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Martin J. Benison, Comptroller
One Ashburton Place
Boston, MA 02108

Commonwealth of Massachusetts

October 24, 2000

To the Citizens of the Commonwealth of Massachusetts,
Governor Argeo Paul Cellucci, and Honorable Members of the
General Court

| am pleased to report that as of June 30, 2000, the financial condition
of the Commonwedlth remains sound. Over $1.6 hillion, or
approximately 7.1% of budgeted revenues, is in the Commonwealth’s
Stabilization Fund, sometimes called the “rainy day” fund. With the
fund nearly at the maximum, the Commonweslth is preparing for that
inevitable rainy day.

The fund balance in the budgeted funds at the end of the year reflects a
prudent fiscal strategy. Year-end transfers of budget surpluses were
made to the capital projects funds to make strategic investments for the
management of the Commonwealth’s capital budget, to defease high
interest debt that otherwise could not be refunded and continue to
increase reserves for an inevitable economic down turn. In connection
with the supplemental funding of the Central Artery / Tunne Project
and Statewide Road and Bridge Program, $650 million in operating
surpluses from fiscal 2000 and prior years were set aside to defease high
interest debt. Thisisin addition to $400 million set aside during fiscal
year 1999. The purpose of these transfers was to use the debt service
savings for the project and for the statewide road and bridge program.
An additional $205.6 million was transferred to capital projects to
finance projects that would normally be funded with general obligation
debt. After these transfers, nearly $2.3 hillion, 14.6% of annual tax
revenues, remained in the Commonwealth’s budgeted funds, including
the $1.6 billion in the Stahilization Fund.

Probably the most significant change in the Commonwealth’s financial
management is the change in the financial reationship with the
Massachusetts Bay Transportation Authority, (MBTA). For decades, the
Commonwealth has been the payer of last resort for the MBTA. The
Commonwesalth recognized this liability 18 months in arrears. For
years the difference between what the MBTA spent and took in as
revenues was presented to the Treasurer as the request for a cash
advance, which was paid and then budgeted by the Legidature in
subsequent fiscal years. While the old law provided a number of
procedures to control the growth in spending, this structure excluded the
MBTA from the normal budgetary review process. In addition, because
trangt fares had remained level and contributions from cities and towns
have a growth celling under proposition 2%, the bill to the
Commonwesalth included a disproportionate share of the increase in
expense. Beginning in fiscal year 2001 (FY0l) a new funding
mechanism isin place. The Commonwealth will set aside 20% of sales
tax revenues, along with amounts assessed on the cities and towns
within the service district in a separate fund. The MBTA will contradl its
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MBTA Forward
Funding

Sources of Funds

G.O.Bondslssued............ccoeeveeneen. $325,000,000
Operating Transfers.........cccoeeueennen 10,540,000
Amount to be Amortized.................. 612,750,000
Total Sources of Fundsto the MBTA... 948,290,000
Uses of Funds
Net Cost of Service Paid For:

Calendar Year 1999 and Before........ 505,750,000

1/1-6/30/00 Including Operating

(1310 == S 342,540,000
Working Capital.............ocooeieneennns 100,000,000
Total Cost of Forward Funding.......... $948,290,000

Commonwealth of Massachusetts

own destiny by balancing its spending needs with available revenue
sources, including this dedicated revenue stream from the
Commonweslth. In addition, while the Commonwealth will continue to
guarantee existing debt of the MBTA, it will not guarantee future debt
issuance.

Onecrucial step in this process was for the Commonwealth to recognize
the 18 month lag in operating subsidies previoudy financed through the
loaning of cash reserves to the MBTA and the issuance of notes by the
Commonwealth and the MBTA. Under this convoluted process,
conceived in the 1960's, the calendar 1998 operating deficit of the
MBTA was appropriated in the FY00 budget. In order to catch up, the
Commonwealth needed to budget this lag (January 1999 — June 30,
2000) in FY00. The cost of this lag is $848 million. This cost, along
with $100 million in working capital, was financed by $325 million in
Genera Obligation bonds, $10.5 million in operating appropriations and
a $612.8 million in authorization in the capital projects fund. Additional
bonds have been authorized to finance this final piece, but only if it is
determined that it cannot be supported within the Commonwealth’s
cash flow. Otherwise it will be amortized over 20 yearsin the operating
budget.

In accordance with Massachusetts General Laws, the Office of the
Comptroller transmits the Statutory Basis Financial Report, (SBFR,) on
or before October 31%. The SBFR report for fiscal year ended June 30,
2000 (FYQ0,) herein is audited by Deloitte & Touche, Independent
Certified Public Accountants and represents the conclusion of financial
activity and the closing of the Commonwealth’s books on the statutory
basis of accounting for the fiscal year. This audit is conducted in
conjunction with the Office of the State Auditor, which provides
knowledge, expertise and resources to close and audit the year.

This report includes the budgeted funds, non-budgeted special revenue
funds, capital project funds, fiduciary funds and the non-appropriated
funds of higher education.

The financial operations of these funds are maintained in the
Massachusetts Management Accounting and Reporting System,
(MMARS). The statewide accounting system is operated by the
Commonwesalth and contains detailed information summarized in this
report.

The SBFR is intended to satisfy the requirements of state finance law,
and to present fairly the results of FYQ0O0 activity in the
Commonwealth’s funds. The report contains computations required by
gtate finance law, including the certification of the Stabilization Fund
and Tax Reduction Fund. The statutory basis of accounting, defined in
Massachusetts's law, is typically used to budget and control fiscal
operations. The statutory basis of accounting is not in accordance with
generally accepted accounting principles, (GAAP,) as defined for
governments by the Government Accounting Standards Board. | will
report the Commonwealth’s financial position on a GAAP basis in
December, in our Comprehensive Annual Financial Report, (CAFR).
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Budgeted
Revenues and Other
Sources
Federal
Reimbursements
16%
Interfund Transfers Income Tax
8% 40%
Departmental
6%
Other Tax
9%
Corporate Tax
5% Sdles& UseTax

16%

Budgeted Expenditures
and Other Uses

Interfund Group Health

Transfers  Insurance
4% 3%

Direct Local Aid
21%
All Other
Government
Debt Service 33%
5%
Public
Assistance Pensions

4% 4%

H|gh§r Medicaid MBTA and
Education 19% RTA's
4% 3%

Commonwealth of Massachusetts

Budgeted Funds

For fiscal 2000, sources of budgeted funds exceeded uses of budgeted
funds, resulting in an “operating gain” of $173 million. The gain is net
of the $500 million in transfers done at year-end to defease high interest
debt as part of the Central Artery / Tunnel Project — Statewide Road and
Bridge financing plan and $205.6 million transferred to fund future
capital projects.

More importantly, any gain or loss has to be viewed in a trend.
Generally accepted standards indicate that a structural balance is
achieved when revenues exceed expenditures over a period of multiple
years. Before one time uses of surplus, the Commonwesalth has a
decade-long record of operating gains. The $205.6 million transferred
for capital outlay allows the Commonwealth to sl lessin bondsin the
future to pay for capital costs. The funds for defeasance allow the
Commonwedlth to pay less in the future for capital costs aready
bonded. When viewed in an overall fiscal context, thisis sound palicy.

In FY 00, budgeted revenues and other sources grew 12.0% over FY99
reflecting a strong economy in the Commonwealth, even though a
number of tax cuts were implemented that affected both earned and
unearned income. Even more indicative of the strong economy is that
budgeted tax revenue increased by 9.8% over FY99. From a multi-year
perspective, the proportion of revenue sources by category to total
budgeted revenues and other sources did not materially change from
FY 99 to FY Q0. Personal income, sales and corporate taxes continue to
be the three largest sources of tax revenue for the Commonweal th.

Budgeted expenditures and other uses, including transfers, increased
10.7% from FY 99 to FY00. The Budgeted Funds — Operationstable on
page 4 displays the FY00 summary of budgeted funds, compared to
FY99. Financia statements for each of the 63 individual budgeted
funds areincluded in the financial section of thisreport.

In conducting the budget process, the Commonwealth excludes those
“interfund” transactions within the budgeted funds that, by their nature,
have no impact on the combined fund balance of the budgeted funds.
The table isolates this “interfund” activity from the budgeted sources
and uses to align forecasts prepared during the budget process to actual
amounts in this report. For example, the Budgeted Funds — Operations
table on the following page, isolates the assessments on municipalities
collected by the Commonwesalth and paid to the MBTA and regional
trangt authorities. The dramatic increase in “total revenues’ and “ total
expenditures’ is the effect of $3 billion in transfers among the three
major operating funds of the Commonwealth. Those interested in trend
analysis should consider the comparison of “budgeted revenues and
other sources’ to “budgeted expenditures and other uses’ rather than the
respective total lines. A detailed list of these interfund transfers is
included in note #3.
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Budgeted Funds - Oper ations
(Amountsin thousands)

1999 2000
Beginning fund balances:
Reserved and deSigNated.........c.occucueiiecvcviiiccie e $ 286,348 $ 330,227
Resarved for Tax REAUCLION .........cocuieiiie et 367,663 6,818
Reserved for Stabilization FUNG...........c.oovueieeee i 1,159,588 1,388,523
Undesignated 378,527 386,893
2,192,126 2,112,461
B IE = 14,291,463 15,688,616
Federal reimbUrSEMENLS.......cociiieie et 3,442,929 3,645,550
Departmental and Other reVENUES.............covieriiiniere e 1,297,849 1,359,918
Interfund transfers from non-budgeted funds and other sources.................... 1,132,863 1,893,004
Budgeted revenues and Other SOUFCES..........oeoeiveeerieneriencrieesee e, 20,165,104 22,587,088
MaSSIraNSIt BSSESIMENES........eiiieeeeeie et e e ste e e re s e e e s ebee s sae e s sraessaneeens 159,916 15,821
Intragovernmental Service Fund revenues..... 96,860 99,663
Interfund transfers among budgeted funds and other sources. 1,145,111 3,518,530
Total revenues and OthEr SOUICES...........coiveeeceieiee ettt s 21,566,991 26,221,102
Expenditures and other uses:
Programs and SENVICES........coeoiruerererieiereee et 17,341,111 19,330,674
(DS o 1K= VoY 1,173,815 1,193,329
[ 1 Lo T 990,211 986,303
Interfund transfers to non-budgeted funds and other uses. 739,632 903,802
Budgeted expenditures and Other USES..........cccoeereierienineiereee e 20,244,769 22,414,108
Payments of mass transit aSSESIMENTS.......cccoereerererererereese e 159,916 15,821
Intragovernmental Service Fund eXpenditures...........ooooeeeeeereeneienenesenenns 96,860 99,663
Interfund transfers among budgeted funds and other USes...........coccceveeienene, 1,145,111 3,518,530
Total expenditures and Other USES............ooiieiinrenrere e 21,646,656 26,048,122
Excess (deficiency) of revenues and other sources over expenditures
F= 1010 o110 1S QUSSR (79,665) 172,980
Ending fund balances:
Reserved and deSignated..........o.oeveeeeeeicrieeeee e s 330,227 278,526
Resarved for Tax REAUCTION .......cocveiiiee et 6,818 7,203
Reserved for Stabilization FUNG...........c.oooceeeiie i 1,388,523 1,608,382
L0015 o g 1= TR 386,893 391,330
I - $ 2,112,461 $ 2,285,441

The graph of Budgeted Funds — Fund Balance, on the next page, shows
the combined fund balance in the budgeted funds for the past five years.
This “bottom ling” perspective demonstrates the accumulation of
resources attributable to balanced budgets over this period. The FY00
ending balance of $2.3 billion is composed of three items. The
aforementioned Stabilization Fund balance of $1.6 hillion is the largest
component. The other components include $391.3 million undesignated
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Budgeted Funds— Fund Balance
(Amountsin Thousands)
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Commonwealth of Massachusetts

surplus available for appropriation in FY 01 and $278.5 million reserved
and designated for continuing appropriations and debt service. | cannot
emphasize enough the importance of the balance in the Stabilization
Fund and its direct correlation to the positive financial condition in the
Commonwesalth. State finance law, as amended during FY 98, increased
the maximum balance that may accumulate in the fund to a level of
7.5% of budgeted revenues and other sources. The law then directs that
any amount in excess of this “cap” be transferred to the Tax Reduction
Fund for future, one-time, personal income tax rebates. This “cap” for
FY00 was $1.7 hillion.

The graph, Stabilization Fund Balance portrays this “cap” and the
balance of the fund over a fiveyear period. Despite the
Commonwealth’s positive financial condition, a few cautionary notes
are merited. There are certain problems with the definitions in the state
finance law, enacted in 1986 and continued with dight modifications to
the present. A balanced budget, defined as the “Consolidated Net
Surplus,” is the combined undesignated fund balance of the General,
Local Aid, and Highway Funds. According to this restricted definition,
fiscal balance was achieved in FYQO0 in the amount of $769.9 million.
However this definition excludes certain components of fund balance,
such as reserves for continuing appropriations and the entire balances of
other budgeted funds. This definition is idiosyncratic, having the
potential to be mideading and confusing. The Commonwesalth should
adopt a more straightforward definition of fiscal balance. In Chapter
236, Section 79 of the Acts of 2000, the Commonwealth made a
positive first step, allowing the Comptroller to diminate any deficits
within the Local Aid and Highway Funds with surpluses from the
General Fund.

Under current general laws an amount equal to 0.5% of tax revenuesis
retained in the funds contributing to the calculation. Any amount in
excess of this is available for transfer from the General and Local Aid
funds to the Capital Projects Fund in lieu of bonds and the balance is
transferred to the Stabilization Fund. In FY 00, a special statute directed
that up to $500 million of surplus be set aside to defease debt. After this
st adde, $191.5 million was available for distribution under the
formula.  Of this amount, $76.5 million was transferred for capital
projects with the remaining balance transferred to the Stabilization
Fund.

While this is a sound set aside of surpluses in these three funds, it is
important to note that 60 other budgeted funds with combined
undesignated fund balances of over $300 million were not included in
the calculation of the transfer. State finance law should be amended to
rationalize the contributions to the Stabilization Fund to include the
entire population of budgeted funds.

Further complicating this issue is the existence of a large number of
“minor” budgeted funds. Over the past several years, dozens of new
“minor” funds have been created. These funds split off revenues and
expenditures previously accounted for as part of a maor fund, such as
the General Fund. A number of these funds have structural imbalances
leading to chronic deficits. The trend to fragment the budget into such
special interest funds should be addressed with a plan to either
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Commonwealth of Massachusetts

consolidate to a more reasonable number of funds or eiminate funds
that are structurally in deficit.

A final cautionary note pertains to the disposition of the accumulated
surplus. Maintaining a prudent portion of the surplus in the dtrategic
reserve, the Stabilization Fund, is paramount. It is evident, that after a
record period of economic growth nationwide, it is inevitable that a
slowdown will occur. The Commonwealth must be prepared for thisin
the face of increasing demands on government. The Legidature and the
Governor now face the challenge to frame fiscal policy for the
remainder of this surplus. There are numerous choices, each of which
has long-term implications on how the Commonwealth maintains its
positive financial position. Whatever choices are made, it is important
to maintain the long-term structural balance. Accumulated balances
should not be committed to purposes with ongoing spending
reguirements.

Non-Budgeted Funds

The Non-Budgeted Funds represent operations in which the government
has imposed its sovereign authority, but has excluded these operations
from the annual budget process. During FYQ0, the Commonwealth
maintained 29 of these funds. The largest funds include the Lottery,
Federal Grants, Debt Defeasance, Health Care Security Trust (the
recipient of tobacco settlement funds), Grant Anticipation, Sewer Rate
Relief, the Medical Security Trust and the Uncompensated Care Funds.
These funds are commonly referred to as special or dedicated revenue
funds whose revenues are matched to related expenditures.

The table, Non-Budgeted Funds — Operations, includes a summary of
the FY0O non-budgeted funds. Financial statements for each of the
individual funds are included in the financial section of this report.
Several of these funds are worth mentioning. At June 30, 2000, the
Federal Grants Fund had a postive fund balance, but there is a
deficiency in cash within the fund. This situation results in the
Commonwealth drawing funds from the federal government a few days
after applicable cash disbursements to assure an “interest neutral”
timing of the federal — state cash exchange. These requirements were
established by the Cash Management Improvement Act of 1990.
Within the Lottery Funds, gross revenues continued to increase this
fiscal year. Net income also increased, resulting in an increase of
distributions to cities and towns of $28.2 million. The fund balance
remaining in the Lottery Funds reflects an additional $1.0 million
available for distribution to cities and townsin FY01.
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Beginning fund balance............ccccoceeee.

Revenues and other sources:

Non-Budgeted Funds - Operations
(Amounts in thousands)

1999 2000

..................................................... $ 517609 $ 903,017

TAKES. ettt et e et e 12,734 13,553
ASSESIMENES......oiiiiiiicii e e s 269,555 378,364
Federal grantsand reimburSEMENtS.........cocooeverereneenneneee e 2,017,000 2,076,386
Departmental and misCElanN@oUS...........cooveeererierienene e 4,107,227 4,681,514
Transfers and Other SOUFCES.........ccevieirieireesees e 999,116 1,008,248
Total revenUES 8N SOUMCES.........coveuieerieetereet et 7,405,632 8,158,065
Expenditures and other uses:
Programs and SENVICES........ciirireiiiise ettt 4,837,590 5,694,496
DEDE SEIVICE.....ecteeete et e e 38,428 43,686
Transfers and Other USES..........coeireirieiree e 2,154,206 2,233,470
Total eXpenditureS aNd USES........cccocreririnierie et 7,020,224 7,971,652
Excess of revenues and sources over expenditures and USES........co.cceeeveeienenns 385,408 186,413

Commonwealth of Massachusetts

..................................................... $ 903017 % 1,089,430

The newest non-budgeted fund, the Health Care Security Trust Fund,
receives all revenues from the Master Settlement Agreement (MSA)
between the states and the tobacco industry to recover health care costs
for tobacco related illnesses. The MSA estimates the Commonwealth
revenues for the first 25 years of the settlement at $7.6 billion. This
estimate is prior to potentially major future adjustments for inflation and
changes in the volume of domestic cigarette sales. In FYQO, the
Commonwesalth received $326 million or 92% of the estimated amounts
shown in the settlement agreement. Of the $326 million, $83.6 million
was transferred to the Tobacco Settlement Fund, a budgeted fund, with
nearly half of that amount expended on various health initiatives in the
Commonwealth. The Trust fund also received nearly $4.7 million in
investment earnings during the year.

Beginning in FY0l, a board of private sector investment experts,
appointed by the Governor, the Attorney General and the Treasurer-
Receiver-General, will manage the investment of fundsin thetrust. This
board has broad discretion on investment choices to increase the assets
in the fund. Annually 30% of payments into the fund and investment
earnings thereon will be transferred from the trust to the budgeted funds
for appropriation by the Legidature.

Federal Grant Anticipation Notes, (GANS) activity related to the Central
Artery / Tunnd project continued this year. During FY98, the
Legidature authorized the issuance of up to $1.5 hillion in GANS to
finance the current cash needs of the Project. As of June 30, 2000, $900
million of the GANS have been issued. These GANS mature between 7
to 17 years from the date of issuance and are redeemed by pledged
future federal reimbursements. The GANS are not considered general
obligation debt of the Commonwesalth. Activity related to issuance of
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Non-Budgeted Funds —
Fund Balance
(Amounts in Thousands)
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GANS and the accumulation of pledged funds and the payment of debt
service is accounted for in the Grant Anticipation Note Trust Fund. The
$158.5 million deficit balance in the fund represents $50.0 million held
for payment of interest on the GANS offset by a $208.5 million cash
deficiency due to expenditures incurred before the issuance of additional
GANS. The final $600 million portion of the GANS are due to be
issued in FYO1. Part of the proceeds will be used to immediately “cure”’
any cash deficiency in the fund.

The universal hedth care funds established in 1988, including the
Uncompensated Care, Labor Shortage and Medical Security Trust
Funds, have increased their annual revenue to over $1.1 hillion. They
also have a combined fund balance of nearly $266.5 million.

The graph Non-Budgeted Funds Balance shows the combined fund
balance in the Non-Budgeted funds for the past five years. In each year,
the entire balance is designated for the specific purpose of the fund. The
overall growth in fund balance in these funds this fiscal year is due
largely to deposits into the Debt Defeasance and Health Care Security
Trust Funds. The GANS fund had a net deficit for the year due to
timing. As indicated in previous years, more consolidation and
elimination is needed for these funds. For example, the Government
Land Bank Fund has a chronic structural fund deficit. The FY 00 deficit
balance of $35.0 million represents an unbudgeted drain on the General
Fund's overall cash flow. While steps have been taken to stop the
growth in this deficit, the fund should be abolished and the deficit
transferred into the General Fund. A periodic reexamination of all non-
budgeted funds represents sound financial practice.

Capital Projects Funds

The purpose of these funds is to construct or acquire capital assets for
governmental use. The Governor may propose capital outlay budgets,
which, upon enactment by a two-thirds vote of the Legidature and
approval by the Governor, become capital outlay acts. Numerous acts
may be combined for reporting in an individual Capital Projects Fund,
but each act is accounted for separately within the Capital Project Fund.
These accounts record authorizations for expenditures in itemized
capital appropriation accounts and equivalent authorizations to issue
bonds or notes in anticipation of federal reimbursements.

The structure of these funds is that each capital outlay authorization is
in balance, creating authorization for inflows, which may be from sales
of bonds, federal reimbursements or other revenues and authorization
for expenditures. Imbalances due to timing differences develop when
the expenditure precedes the inflow of funds from the sale of bonds or
federal reimbursements. Because of federal tax arbitrage rules, it is
more difficult to sell bonds in anticipation of expenditures. The sale of
bonds in advance is not commonplace in the Commonwesalth.
However, two sales this year provided funds that were received in
anticipation of expenditures. These funds were primarily used to pay
off the aforementioned notes of the MBTA. Bonding in arrears
contributes to the timing imbalance. As a result, these funds report not
only temporary fund deficits, but cash deficits as well.
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Central Artery / Tunnel Project
(Amountsin Billions)
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A dgnificant portion of the Capital Projects activity relates to the
Central Artery / Tunnd Project. The Central Artery / Tunne Project
has been the target of an enormous amount of public scrutiny. As
indicated in our footnotes, the financial disclosure portion of the Project
is under review with various federal agencies. The Commonwesalth has
aggressively responded to these concerns regarding the integrity of the
cost estimates. Under the leadership of former Secretary for
Administration and Finance Andrew Natsios and the current Secretary
Stephen Crosby, an independent evaluation of the entire estimate for the
project was undertaken. The results were fully disclosed and a finance
plan for the cost increases was enacted. The Commonwealth has also
put in place a new management team for the Project that is committed
to full, timely disclosure about schedules and costs. The bulk of the
spending remaining on the Project is currently estimated to occur during
FY01 and FY 02, with final completion now targeted in FY 05.

Pursuant to statute and agreements with the Massachusetts Turnpike
Authority, (the MTA) and the Massachusetts Port Authority (MassPort),
the entities have committed to significant ongoing contributions to the
Commonweslth as part of the financing for this project. The tables on
page 11 shows the payments received for the past five fiscal years and
future anticipated payments. These funds are in addition to funds from
the Commonwealth and federal funds for the project.

Finally, the Capital Projects Funds will continue to show a deficit with
respect to the Highway Capital Projects Fund for the foreseeable future.
That fund’'s deficit will be amortized through FY20 to pay for the
MBTA forward funding.

The graph Capital Projects Funds — Fund Balance (Deficit) shows the
combined fund balance in Capital Projects Funds for the past five years.
The Capital Projects Funds — Operations table includes the FY00
Capital Projects Funds, summarized and compared to FY99. Financial
statements for each of the individual funds are included in the financial
section of thisreport.
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Capital Projects Funds - Operations
(Amounts in thousands)

1999 2000
Beginning fund balance (deficit)........cccoeviiiiiiiiiiiiiiinians $ (349,036) $ 166,813
Revenues and other sources:
Federal grants and reimbursements.................cocoeeeneeee. 6,354 2,529
Departmental and miscellaneous...............c.cooeviennnnn. 11,805 10,709
Payment from AUuthorities...........ccoooeiiiiiiiiiiiiiien 1,082,234 152,928
General obligation financing..............ccocoviiiiiiiiii s 1,014,806 1,761,621
Proceeds of refunding bonds... ... ... ... ... oo 498,792 -
Transfers from budgetary surplus.............coceeviinenennnn. 110,414 -
Transfer for Capital Projects Funds...............c.coeevennnne. 985,030 128,977
Transfer for Federal Reimbursements.............c.ccoeeveeaet. 577,975 484,187
Transfer from Transitional ESCrow... ... ...cccoevvvvivennnn.. - 16,800
Transfers and Other SOUICES........c.ovvvieiiiiiiiieiieeeeeeaneen, 685,182 1,353,299
Total revenues and Other SOUICES.........vvviieiiieiiiiieiieieinens 4,972,592 3,911,050
Expenditures and other uses:
Acquisition Of aSSetS.......covuiiiiiii 2,848,330 2,918,181
Payments to refunded bond eSCrow............ccoevviveniiinnnns 498,792 -
Transfer for debt defeasance............coovviiiiiiiiiiiiiinanns, - 150,000
MBTA Forward Funding Transfer.............coooovevviiiiinnnn. - 612,750
Transfers and other USES.........ccooiviviiiiiiiiiiiieeenes 1,109,621 882,490
Total expenditures and other USES...........covvviiiiiiiiiiiennnnn. 4,456,743 4,563,421
Excess (deficiency) of revenues and
other sources over expenditures and USeS... ... ... ... ... ... 515,849 (652,371)
Ending fund balance (defiCit).........cocvviiiiiiiiiias $ 166,813 $ (485,558)

Commonwealth of Massachusetts

The Commonwesalth has a practice of pooling cash from all
governmental funds, so the short-term cash deficits in the Capital
Projects Funds create a drain on the Commonwesalth’s overall cash
flow. The five-year graph on page 9 shows the effect of elapsed time
between capital expenditures and the sadle of related debt. The
Commonwesalth could have issued additional authorized bonds in the
amount of $97.1 million. Had such action been taken, individual fund
deficits would have been reduced and cash balances would have
increased by that amount.

The Administration has implemented a coordinated fiscal strategy for
the management of Capital Projects Funds. This strategy includes a
fiveyear capital budget linked to debt management and cash
management. The focus of this strategy is to manage capital spending
and outstanding debt to levels the Administration considers appropriate
for the Commonwealth. An important part of the strategy is to control
capital spending within an annual administrative “cap.” As additional
capital outlays have been enacted and significant projects such as the
Central Artery / Tunnel Project have been authorized, it becomes more
challenging to restrain spending to such limits. Strategies to manage
this dituation, such as alternative financing for capital projects, are
needed. The MTA and Massport’s participation in the Central Artery /
Tunnd Project and the judicious use of operating surpluses should
continue.
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Estimated and Actual Payments
From the Authorities
(Amounts in Thousands)

Fiscal Year MTA MassPort
Actua
1996 $ 100,000 $
1997 - -
1998 100,000 12,100
1999 1,051,000 31,000
2000 100,000 52,438
Total $ 1,351,000 $ 95,538
Estimated
2001 204,000 65,000
2002 - -
2003 105,000
2004 50,000
2005 50,000
Total $ 204,000 $ 270,000
Total * $ 1,555,00C $ 365,538

*The MTA estimates it will contribute an
additional  $238 million, including estimated
proceeds from sales of assets and garage and

surface restoration work connected to the project.

Commonwealth of Massachusetts

The reductions in debt service from budgeted fund balance transfers for
defeasance will be used, in part, to fund an initiative from FY 01 through
FY05 to rehabilitate the Commonwealth’s road and bridge
infrastructure. According to Massachusetts Highway Department
datistics, during the last seven years, road and bridge construction
projects statewide totaled over $4.2 billion in spending, exclusive of the
Central Artery / Tunnd Project. Road and bridge construction
statewide has averaged $609.5 million in spending per year from FY94
to FY00 compared to an average of $395 million in spending per year
from FY89 to FY93. The financing plan increases this average,
exclusive of the Central Artery / Tunnd Project for the next five years.

The Commonwealth also completed during August 2000, the financing
of lease revenue bonds in connection with the Route 3 North Project, a
long — neglected, narrow and congested highway from the New
Hampshire border to Route 128 / 95 in Burlington. Thisfinancing isthe
first of its kind in the Commonwealth. A nonprofit corporation has
been created to accept lease payments from the Commonwealth and
award a singular contract to a development team to design, build, and
potentially maintain the highway. When the project is completed in late
FY 04, estimated travel times are expected to be reduced in a 12-mile
stretch of the road from 40 minutes to 15 minutes.

A dmilar type of financing was used to fund the infrastructure
improvements committed to by the Commonwealth for the new stadium
housing the New England Patriots football team in Foxborough. A
separate industrial development board was set up in the Town of
Foxborough to bond for these improvements, with contract assistance
payments from the Commonweelth as a source of payment on the
bonds. The board will pay the construction contractor $70 million for
the improvement commitment from the Commonwealth out of the
proceeds of these bonds.

Fiduciary Funds (Excluding Agency Funds)

The Fiduciary Funds record the Commonwealth’s responsibility for
assetsit controls on behalf of other parties. Examples of such funds are
the Unemployment Compensation and Pension Trust Funds. The table
on the following page, which excludes assets held on a purely custodial
capacity in so-called Agency Funds, summarizes the FY00 activity of
the Fiduciary Funds. Over 92% of this Fiduciary Fund activity is
related to the Commonweslth’s Penson Fund detailed in fund
statements found in thisreport.

On September 7, 2000, the Commonwealth updated its pension

valuation. The valuation was based on data as of January 1, 2000.
Details of this valuation are outlined in note 11.
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Fiduciary Fund - Operations
(Amounts in thousands)

1999 2000
Beginning fund balanCe.............oovuiiiiii e $ 25,123,216 $ 28,387,447
Revenues and other sources:
LI S T PO 883,503 861,843
Federal reimburSEmMEeNtS. ... ... 29,335 31,481
Departmental and Other reVeNUES.............ocuiiiiiiiiiiiiiiie e 1,776,578 1,551,987
Interfund transfers and other SOUrces.............ccooiiiiiiiiiiiiiiiiieas 9,295 21,587
INVESEMENT BAIMINGS. ..ttt ena 2,904,495 4,480,252
Total reVENUES @Nd SOUICES. .....cuuiuenetii et eiee et e et e e e e e ans 5,603,206 6,947,150
Expenditures and other uses:
EXPENAITUIES. ..t 2,268,725 2,407,771
INtErfuNd tranSferS. . ... 70,250 66,048
Total expenditures and USES..........ocuiiuiiiiiiiiieie e enas 2,338,975 2,473,819
Excess of revenues and sources over expenditures and USES...................... 3,264,231 4,473,331
Ending fund DalanCe.........couiiiiiiii e $ 28,387,447 $ 32,860,778
Non-Appropriated Funds of Higher Education
The SBFR includes the financial operations of the non-appropriated
funds of the 25 Ingtitutions of Higher Education in the statistical section
of this report. Over the past few years, significant efforts have been
taken by our office and the ingtitutions to improve the accuracy and
timeliness of this Higher Education segment of the financial report.
Each Ingtitution of Higher Education is authorized and directed in its
enabling statute to collect, retain and expend certain fees, rents, sales,
donations, federal financial participation and other types of revenue
through campus based systems. These financial resources are integral
parts of the total financial activity of each campus. They also represent
resources in addition to amounts made available from Commonwesalth
appropriations.
Non-Appropriated Funds Of Higher Education - Operations
(Amountsin thousands)
1999 2000
Beginning fund BAlENCE............oiiieree e $ 509,227 $ 622,242
Revenues and other sources:
Federal Grants and reimbursements. 200,149 208,573
Departmental and miscellaneous........... 866,700 1,067,601
TranSers and OtNEr SOUICES..........c.eeveeiecieeeecte ettt ettt ste bt e st sresaeeaennens 383,842 100,476
Total revenues and OthEr SOUICES..........coveeveiieticeeeectece ettt ettt eve e aeereas 1,450,691 1,376,650
Expenditures and other uses:
Programs @nd SENVICES.........ccirirueereeiererie ettt seae e e ne e 973,214 1,202,380
TranSerSand OtNEr USES........ceooveieeieceiceeee ettt ettt ettt st eneenneens 364,462 109,039
Total eXPENItUrES @MU USES......c.eiuierieieeieeeeeie ettt e s ne e seebenas 1,337,676 1,311,419
Excess (deficiency) of revenues and other sources over expenditures and other uses.............. 113,015 65,231
ENding fuNd DEIANCE.........c.ooeeeeeee e $ 622242 % 687,473
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Non-Appropriated Funds of Higher
Education — Fund Balance
(Amountsin Thousands)
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The Non-Appropriated Funds for Higher Education — Operations table
includes the FYO00 funds, summarized and compared to FY99.
Financial statements for each of the individual funds are included in the
dtatistical section of this report. The graph Non-Appropriated Funds for
Higher Education — Fund Balance shows the combined fund balance for
the past five years. The combined bal ance represents $554.6 million for
the University of Massachusetts, $69.0 million for the State College
system and $63.9 million for the Community Colleges. These balances
are designated for specific purposes, such as restrictions on endowments
or other specialized purposes specified by the funding contributions.

Conclusions And Recommendations

The Commonwealth has many accomplishments in FY00 of which it
can be proud. | would like to highlight three here.

February of this year was the culmination of a multi-year effort to
rethink the Commonwealth’s human resource and payroll practices and
replace multiple legacy systems with one statewide Human Resource
Compensation Management System (HRCMS). In a Commonwealth-
wide effort, the personnel and payroll practices of the Commonwealth
were dissected and reconstructed for the 21% century. Departments
across state government were led by an Executive Committee, chaired
by the Personnd Administrator, James Hartnett. The committee had
representatives from the Judiciary, Board of Higher Education, Group
Insurance  Commission, Information Technology Division, Fiscal
Affairs Divison and the Office of the Comptroller. Examples of the
business process changes include the eimination of paper. Prior to
HRCMS, 68% of employees received their pay through direct deposit.
Today, over 93% do, reducing banking costs across the Commonweal th.
All payroll deductions have also moved to electronic processes. Checks
and paper reports have been replaced with eectronic payments and data
files for all payroll deductions, such as purchases of transit passes,
insurance, annuities and payments among the Commonweslth
departments. This Project eliminated the control risks and inefficiencies
associated with the payment of $250 million annualy. A dedicated
team of state employees and contractors worked countless nights and
weekends making this, the first major financial system replacement
since 1986, an outstanding success. With the implementation of
HRCMS, systems are more flexible and efficient. Information has
become readily accessible to decision makers in the Commonwealth.

The long-feared Y 2K crisis never arrived in the Commonwealth. This
was not because the risk did not exist. The dedicated effort of thousands
of employees across the Commonwedlth identified systems and
software that were non-compliant and implemented solutions to insure
uninterrupted service as we entered the new millennium. Under the
leadership of the Chief Information Officer, David Lewis, the
Commonwealth in many instances did more than solve the problem. We
used Y2K as an opportunity to review business practices and the
technology supporting those business practices. As a result, instead of
carrying 1990's technology forward into the next century, new systems
taking advantage of new technologies have been put in place.
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In 1998, the Office of the Comptroller, in conjunction with the
Information Technology Divison and the Operationa Services
Division, embarked on a pilot initiative known as the eectronic mall or
“eMALL.” This past summer after concluson and evaluation of the
pilot, the first “production state” e-Procurement system was launched.
eMALL is part of the online government effort by the Commonwealth.
The eMALL is an extranet application where Commonwealth agencies
can prepare their orders for commodities, interact with the
Commonwealth’ s back-end financial systems, place the approved orders
with their suppliers, mark goods as received and create automated
payments through the accounting system, all done over the internet.
The eMALL will expand to other Commonwealth entities such as cities
and towns, public authorities and also to other states in order to
maximize purchasing power and realize economies of scale. The e
Government effort will expand the existing scope of state on line
services to create a fully integrated enterprise portal for the
Commonwesalth.

Building upon the observations in this letter, a detailed review of these
financial statements suggests the need for action to further improve and
strengthen state finance law and fiscal practice.

The Commonwealth must constantly monitor and update its
systems and controls. Upon taking office 18 months ago, | began a
multi-year effort to expand awareness of and the quality of interna
controls throughout the Commonwedlth. We have asked each
department, at its highest levels, to assess its risks and target controls to
manage those risks efficiently and effectively. Toward this end the
Office of the Comptroller has continued a multi-pronged effort to
improve controls throughout the Commonwealth. This effort must
continue.

The Commonwealth must ensure that its bills are paid on time. A
solid reputation of timely bill payments benefits both our business
partners and the taxpayers. During FY 00, this office began a campaign
with the Chief Fiscal Officers in the 156 state departments to improve
the percentage of bills paid within 30 days. The timing and focus on
bill paying improved the Commonwealth’s bill payment track record
this year to 82% of all bills paid within 30 days. This effort will
continue until we have reached and maintained a 95% level.

The Commonwealth should adopt a more straightforward
definition of fiscal balance including all of the budgeted funds. The
idiosyncratic definition of fiscal balance that includes a portion of fund
balance within three of the 63 budgeted funds should be expanded to
include all 63 funds.

The Commonwealth should reduce the number of funds and
eliminate funds that have chronic deficits. The Commonweslth
currently maintains over 122 individual funds to record its financial
activity. This excessve number of funds fragments the
Commonwealth’s financia picture. Many of these funds have structural
imbalances leading to chronic deficits. Two small steps were taken in
FY00. Legidation was enacted authorizing the Comptroller to transfer
among the 3 major budgeted funds, eiminating the most egregious
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Fundswith Significant Deficits

(Amountsin Thousands)

1999 2000
Harbors and Inland Waters
Maintenance.................... $(2121) $(4537)
Toxic Use Reduction........... (4,608) (5,949)
Environmental Permitting
& Compliance Assurance..... (26,947) (34,474)
Environmental Law
Enforcement.................... (1,872) (2,914)
Environmental Challenge..... (4,176) (5,087)
Marine Fisheries............... (3,814) (4,359)
Second Century............... (4,124) (4,843)
Victim and Assistance....... (5,653) (7,484)
Intercity Bus Capital
ASSIStaNCe.......ccvveeeiane. (7,084) (6,470)
Government Land Bark...... (35,097) (35,097)

Commonwealth of Massachusetts

deficits. In addition my office reviewed funds established
administratively and eliminated six Capital Projects Funds where the
level of activity has become immaterial enough to be consolidated into
other funds. The effort to reduce the number of funds should continue.
The table, Funds with Significant Deficits, identifies funds with
significant deficits that remained unfunded or continued to grow during
FY00 or where no plan exists to bring them into balance. The structure
of these funds should be changed to balance revenues with expenses or
the funds should be eliminated and their activity consolidated into the
General Fund.

The management of the spending to the administratively capped
debt limit should continue. The Commonwealth has committed to an
extensive capital projects agenda and great discipline will be needed to
assure spending on these projects is matched with financing from
bonds, federal reimbursement, transfer of budgetary surplus and
financial participation from component units. Assuring proper balance
between outflows and inflows, and limiting the segment funded by
bonds to the administratively imposed limit, will be a major challenge.

The Commonwealth should continue to emphasize optimization of
both tax and non-tax revenues. This statewide campaign has
generated nearly $202 million in revenues since FY96. The revenue
optimization strategy should continue.

The Commonwealth must continue its investment in information
technology as a means of delivering services as expeditiously and
transparently as possible. This fall, Governor Cellucci launched a
dstatewide initiative, under the direction of Secretary Crosby, to
reconceptionalize the way government interacts with its customers. As
part of the initiative, we will serve our citizens quickly, fairly and as
accurately as possible on their schedules. We will eiminate “stand-
alon€’ systems to streamline information. We will make it as easy as
possible for citizens to interface with us. In our increasingly busy and
stressful world, it is critical that government continue to “re-invent”
itself.

| again would like to express my thanks to the many dedicated people
within the Office of the State Comptroller. We have had another
successful year within the office. Our office has undertaken many tasks
this year: a successful Y2K transition, a successful implementation of
the HRCMS system, and a dedicated effort helping to implement
forward funding of the MBTA. As we go forth into FY0l1, we are
embarking on the redesign of our separate Comprehensive Annual
Financial Report due to Government Accounting Standards Board
Statements 34 and 35. We are also investigating a potential upgrade to
MMARS. | am proud to have al the 115 employees of the
Comptroller’s Office on my team to help tackle these and other difficult
issues of the future,

Respectfully submitted,

Martin J. Benison
Comptroller
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Deloitte & Touche LLP
200 Berkeley Street
Boston, Massachusetts 02116-5022

Tel: (617) 437 2000
Fax: (617) 437 2111

www.us.deloitte.com DeIOitte
&Touche

INDEPENDENT AUDITORS’REPORT

Mr. Martin Benison, Comptroller
The Commonwealth of Massachusetts

We have audited the accompanying combined financial statements - statutory basis of the Common-
wealth of Massachusetts as of June 30, 2000, and for the year then ended, listed in the foregoing table
of contents. These combined financial statements - statutory basis are the responsibility of the man-
agement of the Commonwealth of Massachusetts. Our responsibility is to express an opinion on these
combined financial statements - statutory basis based on our audit. We did not audit the financial
statements of the Pension Reserves Investment Trust, which is the investment vehicle of the Com-
monwealth of Massachusetts’ Pension Trust Funds, the financial statements of which represent 90.1
percent and 69.1 percent, respectively, of the assets and revenues of the Fiduciary Fund Type. Those
financial statements were audited by another auditor whose report has been furnished to us, and our
opinion, insofar as it relates to the amounts included for the Pension Reserve Investment Trust, is
based solely on the report of the other auditor.

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing Stan-
dards, issued by the Comptroller General of the United States. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the combined financial state-
ments - statutory basis are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the combined financial statements - statutory
basis. An audit also includes assessing the accounting principles used and significant estimates made
by management, as well as evaluating the overall combined financial statement - statutory basis pre-
sentation. We believe that our audit and the report of the other auditor provide a reasonable basis for
our opinion.

As described in Note 2 to the combined financial statements - statutory basis, the Commonwealth of
Massachusetts prepares its combined financial statements - statutory basis on a prescribed basis of
accounting that demonstrates compliance with General Laws, budgetary principles, and ftinds of the
Commonwealth of Massachusetts, which is a comprehensive basis of accounting other than account-
ing principles generally accepted in the United States of America.

In our opinion, based on our audit and the report of another auditor, such combined financial state-
ments statutory basis referred to above present fairly, in all material respects, the financial position of
the Commonwealth of Massachusetts, as of June 30, 2000, and the results of its operations for the year
then ended, on the basis of accounting described in Note 2.

Deloitte
Touche
Tohmatsu



Our audit was conducted for the purpose of forming an opinion on the combined financia state-
ments— statutory basis taken as a whole. The combining and individual fund statements - statutory
basis and supplemental information listed in the foregoing table of contents, are presented for the
purpose of additional analysis and are not a required part of the combined financial statements -
statutory bass of the Commonwealth of Massachusetts. These financial statements and schedules are
also the responshility of the management of the Commonwealth of Massachusetts. Such additional
information has been subjected to the auditing procedures applied in our audit of the combined finan-
cia statements - statutory basis and, based on our audit and the report of the other auditor, in our
opinion, isfairly stated in all material respects when considered in relation to the combined financial
statements - statutory basistaken asawhole.

We did not audit the data included in the introductory and statistical sections of this report, and ac-
cordingly, we express no opinion on such data.

In accordance with Government Auditing Standards, we have also issued our report, dated October
24, 2000, on our consideration of the Commonwesalth of Massachusetts internal control over finan-
cial reporting and our tests of its compliance with certain provisions of laws, regulations, contracts
and grants. That report is an integral part of an audit performed in accordance withGover nment
Auditing Sandardsand should be read in conjunction with thisreport in considering the results of our
audit.

Thisreport is intended soldly for the use of eected and appointed officials of the Commonwealth of

Massachusetts and is not intended to be and should not be used by anyone other than these specified
parties.

October 24, 2000



Combined Financial
Statements - Statutory Basis
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All Fund Types And Account Groups
Combined Balance Sheet - Statutory Basis

June 30, 2000 and 1999
(Amounts in thousands)

Governmental Fund Types

Non-Budgeted
Special Capital
Budgeted Revenue Projects
ASSETSAND OTHER DEBITS
Cash and short-term iNVESIMENES.........cccveiee e $ 3,040,856 $ 1,064,605 $ 397,706
Cash on deposit With U.S. Treasury.........cccocueeeeieeneeneeneeeeie e - - -
Cash With fistal 8gENt.......ccoiireririeree e 26,060 49,973 -
INVESIMENES. ...ttt et s e b e nn e saneeenes - - -
Advancesto related entity.........ccoeiiiieiiiiei e - - -
ASSEHS NEIA TN TTUS. .. e - - -
Receivables, net of allowance for uncollectibles:
TAKES. ..ttt bbbttt b ettt b e b 3,021 409 -
Due from federal government.............ccoooeiieenieiiene e 246,608 342,227 -
Other FECAIVADIES.......ceveeee et 17,763 46,414 -
Due from CitieS and tOWNS.........ooeiiiueeee ittt e eaaes 5,261 - -
Due from Other TUNGS...........oooiviiieeieee e 141 - 84,693
Fixed assets:
[ 13 o ISR R UTSRUTPTUR PRI - - -
BUITAINGS. .ttt et - - -
Machinery and eqUIPMENT..........cocueriiiiiie e - - -
CONSLTUCLION 1N PIrOGIESS...cuvieueieuiieieiiiesieesieesieesteeeeseesseseesieesseesbeeseeanne - - -
Amount available for retirement of long-term obligations............ - - -
Amount to be provided for retirement of long-term obligations.... - - -
Other SSELS.....oveeeieieeie ettt s - - -
Total assets and other debits.........cooiveieiiiiiee $ 3,339,710 $ 1,503,628 $ 482,399
LIABILITIES, FUND EQUITY AND OTHER CREDITS
Liahilities:
Deficiency in cash and short-term investments............ccoceeveveeeeeiieeenenenn, $ 31,626 $ 54,134 $ 416,050
ACCOUNES PAYBDIE........eeiie e 904,469 268,995 549,592
Accrued payroll..... 118,174 6,235 2,315
Other lighilities............. - - -
Dueto cities and towns.... - - -
DUE O Other TUNDS........evveeeiciiie e - 84,834 -
Capital [EBSES.....cveieeeii et - - -
Bonds and Notes payable...........coci e - - -
Total labilitiES. ..o 1,054,269 414,198 967,957
Fund equity and other credits:
Investment in general fixed aSSetS........ooieeiieiiiiecie e - - -
Fund balances (deficit):
Reserved for:
ContinuiNg apProPriatiONS.......cccuereerieieerieeieerie et 252,466 - -
Commonwealth stabiliZation..........cccevviieiiiie e, 1,608,382 - -
LI (=0 (Vo1 o TSR 7,203 - -
Trangitional escrow.. - - -
Debt service.............. 26,060 49,973 -
Debt defeasance.................. - 650,000 -
Employees pension benefits.........ooeiriieiiiiiiic e - - -
Unemployment Benefits..........ccooeviiiieiiniierieee e - - -
Capital PrOJECES....ccveiueeiiieieesiee ettt be e - 7,374 224,295
Unreserved:
Designated for SpeCific PUNPOSE.......coiveiieiieie e - 382,083 -
UNAESIGNALEA. .....cverieeeeeierieiet ettt 391,330 - (709,853)
Total fund equity (deficit) and other credits.........ccooeeveeeiiiiceic, 2,285,441 1,089,430 (485,558)
Total liabilities fund equity and other credits..........cccceveevieeiciecesienenn, $ 3,339,710 $ 1,503,628 $ 482,399
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Fiduciary

Totals

Fund Types Account Groups (Memorandum Only)
General General
Trust and Fixed Long-term
Agency Assets Obligations 2000 1999
$ 1,598,863 $ - $ - $ 6,102,030 7,527,398
2,050,556 - - 2,050,556 1,884,073
- - - 76,033 75,165
31,280,296 - - 31,280,296 26,884,071
- - - - 255,224
2,076,313 - - 2,076,313 1,911,271
- - - 3,430 5,421
- - - 588,835 608,911
382,656 - - 446,833 445,999
- - - 5,261 147,004
- - - 84,834 80,237
- 635,272 - 635,272 603,990
- 4,590,367 - 4,590,367 4,260,337
- 1,385,930 - 1,385,930 1,271,673
- 100,401 - 100,401 97,234
- - 76,033 76,033 461,157
- - 12,430,722 12,430,722 11,504,284
11,357 - - 11,357 -
$ 37,400,041 $ 6,711,970 $ 12,506,755 $ 61,944,503 58,023,449
$ - $ - $ - $ 501,810 2,880,895
2,211,983 - - 3,935,039 3,116,358
290 - - 127,014 41,121
2,278,570 - - 2,278,570 2,105,330
42,586 - - 42,586 25,260
- - - 84,834 80,237
- - 123,654 123,654 156,980
- - 12,383,101 12,383,101 11,808,461
4,533,429 - 12,506,755 19,476,608 20,214,642
- 6,711,970 - 6,711,970 6,233,234
- - - 252,466 212,166
- - - 1,608,382 1,388,523
- - - 7,203 6,818
- - - - 92,000
- - - 76,033 461,157
- - - 650,000 385,992
30,541,904 - - 30,541,904 26,266,725
2,050,556 - - 2,050,556 1,884,073
- - - 231,669 468,469
274,152 - - 656,235 703,402
- - - (318,523) 92,240
32,866,612 6,711,970 - 42,467,895 37,808,807
$ 37,400,041 $ 6,711,970 $ 12,506,755 $ 61,944,503 58,023,449

Commonwealth of Massachusetts
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All Governmental Fund Types And Expendable Trust Funds
Combined Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

Fiscal Years Ended June 30, 2000 and 1999
(Amounts in thousands)

Governmental Fund Types

Non-Budgeted
Special Capital
Budgeted Revenue Projects
REVENUESAND OTHER FINANCING SOURCES
Revenues:
LI SRRSO $ 15,688,616 $ 13,553 $ -
Assessments. 109,074 378,364 -
Federal grants and reimbursements.. 3,645,550 2,076,386 2,529
Departmental...........coeeeirreenene 1,096,388 4,313,444 114
Payments from authorities.. - - 152,438
MISCEITANEOUS.......cvevenieiietieie ittt st e et s 269,879 368,070 11,085
TOLAl FEVENMUES.......cviieietieieiteee ettt sttt st st seenas 20,809,507 7,149,817 166,166
Other financing sources.
Proceeds of general obligation DONAS...........cccevveineniiciiiicse e - - 1,761,621
Proceeds of grant antiCipation NOLES............ccecurerieiininenieine e - - -
Proceeds of refunding BONGS...........cccireiiiiienic e - - -
Fringe benefit cost recovery 124,303 - -
Lottery rembursements... 80,757 44507 -
Lottery distributions. 837,314 - -
Iranster tor MBTA CONtraCt 8SSISTANCE. ... .ccveeiiiiiieiiiieeeeeee e 154,430 - -
MBTA forward funding transfer........ 612,750 - -
Sewer raterdi€f.......ccoveeeennns - 53,914 -
Caseload mitigation 22,091 - -
Surplus transfer to capital ProjJectS.........oecveiievieiiiiseneeee e - - 76,581
Transfer for capital projects funds.. - - 128,977
Debt defeasance trust transfer..... - 650,000 -
Tobacco SattlemMENt traNSFEr .......ccuveieecieee e 83,597 - -
Operating tranSfErS IN......cccciviiiiiee e 269,901 259,827 564,578
Collective bargaining reserve..... 54,168 - -
Transfer for trangitional escrow.. 75,200 - 16,800
S 1Tz (0 g I A = 1 [ SRR 114,871 - -
Fund deficit €imiNation..........ccoeoveiierenieiei e e 2,979,782 - -
Federal rembursement transfer in. 2,431 - 484,187
Transfer for tax reduction.............ccoceeeeenee - - -
State share of federal highway construction - - 712,140
ONEN SOUMCES. ...ttt sttt e e - - -
Total other financing sources..... 5,411,595 1,008,248 3,744,884
Total revenues and other finanCing SOUMCES.......c.covveveeriereeereneeieeeeeeieeen: 26,221,102 8,158,065 3,911,050
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
LEOISIUN. ..t 51,932 - 1,125
JUAICIANY ..ot bbb s 54/,845 2/6 21,403
INSPECIOr GENEFAL.....coiiiiiiiiiie s 2,429 - 566
Governor and Lieutenant Governor.. 5,514 50 -
Secretary of the Commonweslth... 40,544 727 8,715
Treasurer and RECAVE-GENENal........cuveeiiieeeeiiieiee et 115,481 3,396,402 325,867
Auditor of the CommonWEAItN.............ccceviiiiiii e 14,874 - 125
Attorney General................ 28,007 6,102 2,887
Ethics Commission.. 1,425 - -
Digtrict Attorney. 72,151 3,632 2,771
Office of Campaign & Political FINANCE...........cccceeineninieiiiiccicies 887 - -
Sheriff's Departments..........coeevrrrencns 172,669 1,770 1,153
Disabled Persons Protection Commission... 1,558 - -
Board of Library COMMISSIONES........cocecviinieiieiiesiesieesesieesesie e 7,261 2,735 24,650
COMPLIOHEN ...t 7,618 - 1,323
Administration and finance. 1,236,510 75,764 212,449
Environmental affairs............ 218,357 26,046 150,195
Communities and deVE OPMENL............cceviriiiriieinese e 138,098 269,924 85,392
Health and human SErVICES..........ccuvuiieiriiieieee e 3,973,893 1,132,940 17,315
Transportation and construction 1,360,073 8,229 1,990,613
Education.........cccceeeverieeennnnnn 357,176 507,863 7,449
HIGhEr EUUCEHION. ...ttt 996,032 6,127 29,586
PUDIIC SEIELY. ... 824,788 52,618 27,176
Economic devel opment... 35,451 3,805 3,575
ELAEr @ffAITS....viieieieeesieiees et s 189,760 26,726 150
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Fiduciary Totals
Fund Type (Memorandum Only)
Expendable
Trust 2000 1999
$ 861,843 16,564,012 15,187,700
86 487,524 533,928
31,481 5,755,946 5,495,618
19,667 5,429,613 5,017,581
- 152,438 1,082,234
299,458 948,492 703,223
1,212,535 29,338,025 28,020,284
- 1,761,621 1,014,806
- - 319,434
- - 498,792
- 124,303 121,376
- 125,264 93,874
- 837,314 809,095
- 154,430 135,343
- 612,750 -
- 53,914 53,914
- 22,001 3,461
- 76,581 110,414
- 128,977 118,638
- 650,000 408,889
- 83,597 -
20,529 1,114,835 1,479,418
- 54,168 86,000
- 92,000 92,000
- 114,871 165,622
- 2,979,782 -
- 486,618 580,320
- - 379,818
- 712,140 685,182
1,058 1,058 2,499
21,587 10,186,314 7,158,895
1,234,122 39,524,339 35,179,179
- 53,057 51,397
241 569, /165 531,679
- 2,995 2,658
- 5,564 5,368
59 50,045 47,594
1,212 3,838,962 2,808,511
242 15,241 14,815
1,635 38,631 37,300
- 1,425 1,408
3,448 81,902 77,126
- 887 2,473
9 175,601 131,858
- 1,558 1,552
- 34,646 27,658
- 8,941 9,193
5,305 1,530,028 1,445,926
12,293 406,891 381,745
1,880 495,294 446,275
20,936 5,145,084 4,946,856
548 3,359,463 2,968,297
4,139 876,627 772,949
153 1,031,898 964,451
2,159 906,741 922,419
366 43,197 60,799
35 216,671 196,950
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All Governmental Fund Types And Expendable Trust Funds

Combined Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

Fiscal Years Ended June 30, 2000 and 1999
(Amounts in thousands)

Expenditures (continued):

Debt service:
Principal retirement.........ccoeveiiiniieeee e
Interest and fisCal Charges.........cceeverieinesiiise s

TOtal EXPENAITUIES.......cveeeeteietei et

Other financing uses:

Payments to refunded bond eSCrow agent............ccoeevveveeiiineneineseesnnes
Fringe benefit Cost @SSESSMENT.........cccovviiieniiiiccse e
Lottery operating reimbUrSEMENTS..........ccceciieireninieiise e
Lottery distributions............ccccevvreennee.
Transfer for MBTA contract assistance...
Federal reimbursement transfer OUL...........ccocviineniiincniineeeecseee
State share of federal highway CONSIIUCHION............ccccevueiieniniiiicieieeies
Tobacco settlement transfer
Operating transfers oui...........
MBTA forward funding transfer..........ocoovviieiiiiiics e
SEWES T FEIE ..ot
Collective bargaining reserve.
Casdload mitigation...................
Transfer for capital ProjectSfUNAS.........ccccviivinieinene e
Surplus transfer for capital ProjJectS........ocevvevirinineiiriieeeeee e
Stabilization transfer ...

Fund deficit elimination
Transfer for tranStional ESCIOW........cc.ccviiriiieiiiiieee e
Transfer for debt defeasanCe............cceccevirciieiie e
Transfer for tax reduction...

Total other financing uses...

Total expenditures and other financing uses.

Excess (deficiency) of revenues and other financing sources
over expenditures and other fiNaNCiNg USES...........ccceeeineeenenieencsieie

Fund balances at beginning of YE&r...........ccccceineinieiiinesicee e
Fund balances at end Of YEAN ..o

See notes to combined financial statements - statutory basis.
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Governmental Fund Types

Non-Budgeted
Special Capital
Budgeted Revenue Projects
46,293 7,181 1,505
55,600 152,804 2,190
4,673,942 12,877 -
4,269,990 - -
986,303 - -
671,003 461 -
522,326 43,225 -
21,625,790 5,738,184 2,918,180
23,916 36,231 13,139
- 125,264 -
- 837,314 -
154,430 - -
- 486,618 -
- - 712,140
- 83,597 -
221,602 664,444 157,212
- 612,750
53,914 - -
54,168 - -
22,091 - -
128,977 - -
76,581 - -
114,871 - -
2,979,782 - -
92,000 - -
500,000 - 150,000
4,422,332 2,233,468 1,645,241
26,048,122 7,971,652 4,563,421
172,980 186,413 (652,371)
2,112,461 903,017 166,813
$ 2,285,441 $ 1,089,430 (485,558)
32
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Fiduciary Totals
Fund Type (Memorandum Only)
Expendable
Trust 2000 1999
13,843 68,822 59,457
901,419 1,112,013 1,082,353
- 4,686,819 4,319,230
- 4,269,990 3,856,453
- 986,303 990,211
- 671,464 658,557
- 565,551 553,686
969,922 31,252,076 28,377,204
- - 498,792
3,034 76,320 66,338
- 125,264 93,874
- 837,314 809,095
- 154,430 135,343
- 486,618 580,320
- 712,140 685,182
- 83,597 -
63,014 1,106,272 1,473,869
- 612,750 -
- 53,914 53,914
- 54,168 86,000
- 22,001 3,461
- 128,977 118,638
- 76,581 110,414
- 114,871 165,622
- 2,979,782 -
- 92,000 92,000
- 650,000 408,889
- - 379,818
66,048 8,367,089 5,761,569
1,035,970 39,619,165 34,138,773
198,152 (94,826) 1,040,406
2,120,722 5,303,013 4,262,607
$ 2,318,874 5,208,187 $ 5,303,013

Commonwealth of Massachusetts

33

Statutory Basis Financial Report



Budgeted Funds
Combined Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis - Budget and Actual

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
Favorable
Budget Actual (Unfavorable)

REVENUESAND OTHER FINANCING SOURCES

Revenues:
Taxes. $ 14,787,000 $ 15,688,616 $ 901,616
Assessment 23,426 109,074 85,648
Federal grants and reimbursement: 3,596,100 3,645,550 49,450
Departmental 1,362,571 1,096,388 (266,183)
Miscellaneous. 90,903 269,879 178,976
Total revenues. 19,860,000 20,809,507 949,507

Other financing sources:
Fringe benefit cost recovery. - 124,303 124,303
Lottery reimbursement 87,012 80,757 (6,255)
Lottery distributions. 695,100 837,314 142,214
Transfer for MBTA contract stance. - 154,430 154,430
MBTA forward funding transfer - 612,750 612,750
Caseload mitigation - 22,091 22,091
Tobacco settlement transfer - 83,597 83,597
Operating transfersin 291,844 269,901 (21,943)
Collective bargaining reserve. - 54,168 54,168
Transfer for transitional escrow. 50,000 75,200 25,200
Stabilization transfer - 114,871 114,871
Fund deficit eimination. - 2,979,782 2,979,782
Federal reimbursement transfer in - 2,431 2,431
Total other financing sources. 1,123,956 5,411,595 4,287,639
Total revenues and other financing sources. 20,983,956 26,221,102 5,237,146

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Legidature. 76,422 51,932 24,490
Judiciary. 558,896 547,845 11,051
Inspector General 2,435 2,429 6
Governor and Lieutenant Governor. 6,115 5,514 601
Secretary of the Commonwealth 41,658 40,544 1,114
Treasurer and Receiver-General 157,431 115,481 41,950
Auditor of the Commonwealth. 14,918 14,874 44
Attorney General 31,346 28,007 3,339
Ethics Commission. 1,501 1,425 76
District Attorney. 72,845 72,151 694
Office of Campaign & Political Finance. 891 887 4
Sheriff's Department: 179,690 172,669 7,021
Disabled Persons Protection Commission, 1,600 1,558 42
Board of Library Commissioners. 7,261 7,261 -
Comptroller, 7,646 7,618 28
Administration and finance. 1,386,189 1,236,510 149,679
Environmental affairs. 242,938 218,357 24,581
Communities and development. 156,571 138,098 18,473
Health and human services. 4,143,148 3,973,893 169,255
Transportation and construction, 1,367,233 1,360,073 7,160
Education, 377,290 357,176 20,114
Higher education 1,009,227 996,032 13,195
Public safety. 849,386 824,788 24,598
Economic development 61,485 35,451 26,034
Elder affairs. 198,228 189,760 8,468
Consumer affairs. 49,368 46,293 3,075
Labor, 76,249 55,600 20,649
Direct local aid 4,710,178 4,673,942 36,236
Medicaid. 4,324,593 4,269,990 54,603
Pension 987,374 986,303 1,071
Debt service:

Principal retirement. 676,058 671,003 5,055
Interest and fiscal charges. 527,185 522,326 4,859

Total expenditures. 22,303,355 21,625,790 677,565

Other financing uses:
Fringe benefit cost assessment - 23916 (23,916)
Transfer for MBTA contract stance. 154,430 154,430 -
Operating transfers out 221,602 221,602 -
Sewer raterelief 53,914 53,914 -
Collective bargaining reserve. 54,168 54,168 -
Caseload mitigation 22,091 22,091 -
Transfer for capital projects fund: 128,977 128,977 -
Surplustransfer for capital projects. - 76,581 (76,581)
Stabilization transfer - 114,871 (114,871)
Fund deficit eimination. - 2,979,782 (2,979,782)
Transfer for transitional escrow. 92,000 92,000 -
Transfer for debt defeasance. 250,000 500,000 (250,000)
Total other financing uses. 977,182 4,422,332 (3,445,150)
Total expenditures and other financing uses. 23,280,537 26,048,122 (2,767,585)
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses. (2,296,581) 172,980 2,469,561
Fund balances (deficit) at beginning of year 2,112,461 2,112,461 -
Fund balances (deficits) at end of year $ (184,120) $ 2,285,441 $ 2,469,561

See notes to combined financial statements - statutory basis.
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Nonexpendable Trust Fund
Statement Of Revenues, Expenses And Changes In Fund Balances - Statutory Basis

Fiscal Years Ended June 30, 2000 and 1999
(Amounts in thousands)

2000 1999
REVENUES
Revenues:
[NVESEMENE BAIMINGS.....cuveviieireiteiere et sieee e re e tesbesbesaeresaesbesaeneas $ - $ -
TOAl FEVENUES........eeiiieieie ettt - -
EXPENSES
Expenses:
Higher edUCALTON .........ooiiiiiii e 1 -
Treasurer and RecaVEr-General..........cocveveeiieiieiieseeeee e 1 -
TOtAl EXPENSES.....coitiiiieieitie ettt e bbb b e 1 -
Excess (deficiency) of revenues over eXpensesS.......ooveevveeeeeeeieeenieee e (@D} -
Fund balances at beginning of Year............cccocvviiiiiiiinie e 5,835 5,835
Fund balances at end Of YEar..........ccvvveieeiie e $ 5,834 $ 5,835

See notes to combined financial statements - statutory basis.
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Pension Trust Funds
Combined Statement of Changes in Net Assets Available for Pension Benefits - Statutory Basis

Fiscal Years Ended June 30, 2000 and 1999
(Amounts in thousands)

2000 1999
Additions:
Commonwealth CoNtribULIONS............ccceeeiieiic e, $ 916,077 $ 877,908
Employees CONtribULIONS.........cccoiieiieiienie e 616,157 586,839
Total CONtIIBULIONS.....ccciiiirieeicciiee et 1,532,234 1,464,747
Net investment income:
Net appreciation in fair value of investments............cccceeeeveevinecneenns, 3,422,373 2,249,726
1] < (= P 465,039 404,958
(DAY (< 410 SRR 230,963 205,062
Real estate operating inCome, NEL.........cccccvvivviriiereeieenee e 114,848 81,704
ARSI NELTVE INVESIMENTS. ...ttt e e e e e e e e e e e e e e eeaneees 5,467 6,286
(@131 SR 6,046 4,936
Total INVESEMENT INCOME.......eeeeeeeeeeee e et e e e e e e e e e e e e e e e eeaenes 4,244,736 2,952,672
LESS iNVESIMENt EXPENSE......cccuveivieiiieceesee e ste et eae e 63,942 48,177
NEL INVESIMENT INCOME......eiiiiirieecccireee ettt e, 4,180,794 2,904,495
B0 = =T [0 110 SRR 5,713,028 4,369,242
Deductions:
Administration reiMBUrSEMENT. ... ...vveeeeeeeeee e 12,133 8,217
Retirement benefitsand refunds............cocceeeviveeeiciieee e 1,425,716 1,315,608
TOtal AEOUCLIONS......eveeeeeeeeee ettt e e e e e e e e e e e e e e e rrereeeens 1,437,849 1,323,825
INEE INCTEASE ...ttt ettt e e e e et e e e e e e e eeeeeeseses e saeereeeeesaesaennnes 4,275,179 3,045,417

Net assets available for pension benefits
at beginning of year (fund balances reserved
for employees pension DENEFits)........ccccveveiiiiiieccie e 26,266,725 23,221,308

Net assets available for pension benefits
at end of year (fund balances reserved

for employees pension bENEfits)..........covceeeeeieeiceeeececeee e $ 30,541,904 $ 26,266,725

See notes to combined financial statements - statutory basis.

Commonwealth of Massachusetts 36 Statutory Basis Financial Report



Notes to Combined Financial Statements - Statutory Basis

Fiscal Year Ended June 30, 2000

1. FINANCIAL STATEMENT PRESENTATION

Introduction — The accompanying combined financial
statements — statutory basis of the Commonwesalth of
Massachusetts (the Commonwesalth) are presented in
accordance with the requirements of Section 12 of
Chapter 7A as amended by Section 4 of Chapter 88 of the
Acts of 1997 of the Massachusetts General Laws. The
Office of the Comptroller also publishes the
Commonwealth’s Comprehensive Annua Financial
Report (CAFR) which is prepared on the basis of
accounting principles generally accepted in the United
States of America (GAAP) for governments. GAAP is
prescribed by the Governmental Accounting Standards
Board, the authoritative standard-setting body for
establishing governmental accounting and financial
reporting principles.

The combined financial statements — statutory basis
include all budgeted and non-budgeted funds and account
groups of the Commonweslth, as recorded by the Office
of the Comptroller in compliance with Massachusetts
General Laws and in  accordance with the
Commonwealth’ s budgetary principles.

The combined financial statements — statutory basis are
not intended to include independent authorities, non-
appropriated funds of higher education or other
organizations included in the Commonwealth’s reporting
entity asit would be defined under GAAP.

Statutory Basis Accounting — The Commonwealth
reports its statutory basis financial position and results of
operations in funds and account groups, each of which is
considered a separate accounting entity. The operations
of each fund are accounted for with a set of sdlf-
balancing accounts that comprise its assets, liabilities,
fund balances, revenues and expenditures/expenses.
Transactions between funds within a fund type, if any,
have not been eliminated.

Account groups are accounting entities used to provide
accountability for the Commonwealth’s general fixed
assets and long-term obligations.  They are not
considered funds because they do not report expendable
available financial resources and related liabilities.

The Fund types and account groups are organized as
follows:

Governmental Fund Types - accounts for the general
governmental activities of the Commonwealth.
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Budgeted Funds — are the primary operating funds of the
Commonwealth. They account for all budgeted
governmental transactions. Major budgeted funds
include the General, Highway and Local Aid funds which
are identified by the Comptroller as the operating funds
of the Commonwealth.

Non-Budgeted Special Revenue Funds — are established
by law to account for specific revenue sources that have
been segregated from the budgeted funds to support
specific governmental activities such as federal grants,
funds related to the tobacco settlement and the operations
of the state lottery.

Capital Projects Funds — account for financial resources
used to acquire or construct major capital assets and to
finance local capital projects as well as a one time fiscal
year 2000 transfer to forward fund the Massachusetts Bay
Transit Authority (MBTA). These resources are derived
from proceeds of general obligation bonds, which are
generally received after the expenditure has been
incurred, operating transfers authorized by the
Legidature and from federal reimbursements. Deficit
balances in Capital Projects Funds represent amounts to
be financed.

Fiduciary Fund Types — account for assets held by the
Commonwealth in a trustee capacity (Trust Funds), or as
an agent (Agency Funds) for individuals, private
organizations, other governmental units, and/or other
funds.

Expendable Trust Funds — account for trusts whose
principal and investment income may be expended for
their designated purpose.

Nonexpendable Trust Funds — account for trusts whose
principal cannot be spent.

Pension Trust Funds — account for the net assets
available for plan benefits held in trust for the State
Employees and Teachers Retirement Systems.

Agency Funds — account for assets the Commonwealth
holds on behalf of others. Agency Funds are custodial in
nature and do not invol ve measurement of operations.

Account Groups — establish control and accountability

over the Commonwesalth’s general fixed assets and long-
term obligations.
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Notes to Combined Financial Statements - Statutory Basis

Fiscal Year Ended June 30, 2000

General Fixed Assets Account Group — accounts for the
general fixed assets of the Commonwealth and capital
leases.

General Long-term Obligations Account Group —
accounts for long-term bonds and notes issued by the
Commonwealth and capital |eases.

2. SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES

Statutory Basis of Accounting — The Statutory Basis
Financial Report is prepared from the Commonwealth’s
books and records and other official reports which are
maintained on the basis of accounting used in the
preparation of the Commonwealth’s legally adopted
annual budget (statutory basis). The statutory basis
emphasizes accountability and budgetary control of
appropriations. The Statutory Basis Financial Report is
not intended to present the Commonwealth’s financial
condition and results of operations in conformity with
GAAP. Under GAAP, the books are accounted for using
a current financial resources measurement focus and the
modified accrual basis of accounting.

Revenues are generally recognized when cash deposits
are received by the Treasury. However, revenues
receivable for federal grants and reimbursements are
recognized when related expenditures are incurred.
Amounts due from political subdivisons of the
Commonwealth are recognized when considered
measurable and available. Deeds excise taxes are
recognized at the time of collection by the counties and
the Commonwealth.  Under GAAP, revenues are
recognized when they become both measurable and
available,

Expenditures are generally recorded when the related
cash disbursement occurs. At year-end, payroll is
accrued and payables are recognized, to the extent of
approved encumbrances, for goods or services received
by June 30. Costsincurred under the federally-sponsored
Medicaid program, amounts required to settle claims and
judgments against the Commonwealth, and certain other
liabilities are not recognized until they are encumbered
or otherwise processed for payment. Under GAAP,
expenditures are recorded in the period in which the
related fund liability isincurred.

The Pension Trust Funds are reported using a flow of
economic resources measurement focus and the accrual
basis of accounting on both the Statutory and GAAP
basis. Under this method, additions are recorded when
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earned and deductions are recorded at the time liabilities
are incurred. This measurement focus emphasizes the
determination of net change in assets available for
pension benefits.

The accounting policies followed in preparing the
accompanying combined financial statements — statutory
basis are described in the remainder of this section.

Casnh, Short-term Investments and I nvestments —

The Commonwesalth follows the practice of pooling the
cash and cash eguivalents of its Governmental and
Fiduciary Funds. Cash equivalents consist of short-term
investments with an original maturity of three months or
less and are stated at cost. Interest earned on pooled cash
is allocated to the General Fund, Expendable Trust Funds
and, when so directed by law, to certain Special Revenue
and Capital Projects Funds.

The Commonwealth enters into interest rate swap
agreements to modify interest rates on outstanding debt.
Other than the net interest expenditures resulting from
these agreements no amounts are recorded in the
financial statements.

The Penson Trust Funds, with investments of
approximately ~ $31,280,296,000 at fair value, are
permitted to make investments in equity securities, fixed
income securities, real estate and other aternative
investments. For investments traded in an active market,
the fair value of the investment will be its market price.
The Pension Trust Funds include investments in real
estate, venture capital funds, real estate funds, limited
partnerships, futures pools, international hedge pools,
commodities pools, balanced pools, leveraged buyouts,
private placements and other alternative investments.
The dructure, risk profile, return potential and
marketability differ from traditional equity and fixed
income investments. Concentration of credit risk exists
if a number of companies in which the fund has invested
are engaged in similar activities and have similar
economic characteristics that could cause their ability to
meet contractual obligations to be similarly affected by
changesin economic or other conditions. To mitigate the
exposure to concentrations of risk, the Pension Trust
Funds invest in a variety of industries located in diverse
geographic areas. As of June 30, 2000, the estimated fair
values, determined by management with input from the
investment managers, of these real estate and alternative
investments were $3,417,147,000 of the Pension Trust
Funds, representing 9.1% of the total assets of the
Fiduciary Fund Type.
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Notes to Combined Financial Statements - Statutory Basis

Fiscal Year Ended June 30, 2000

Securities Lending Program - The Pension Trust Funds
participate in securities lending programs. Under these
programs, the Trusts receive a fee for alowing brokerage
firms to borrow certain securities for a predetermined
period of time, securing such loans with cash or
collateral typically equaling 102% to 105% of the fair
value of the security borrowed. At June 30, 2000, the
market value of the securities on loan from the Pension
Reserve Investment Trust (PRIT) was approximately
$1,260,000,000. The value of the collateral held by PRIT
amounted to $1,365,000,000 at June 30, 2000. The PRIT
securities on loan were collateralized at all times by U.S.
Treasury securities of at least 100% of the value.

Receivables — Receivables are stated net of estimated
allowances for uncollectible accounts. Reimbursements
due to the Commonwedalth for its expenditures on
federally funded reimbursement and grant programs are
reported as “ Due from federal government.”

Due from Cities and Towns — Represents reimbursement
due to the Commonwealth for its expenditures on certain
programs for the benefit of cities and towns.

Advances to Related Entity — As part of the Genera
Appropriation Act of 2000 (Chapter 127 of the Acts of
1999,) the funding mechanism for the net cost of service
and other costs of the Massachusetts Bay Transportation
Authority (MBTA) was changed. The change is effective
July 1, 2000. Under the previous funding method, used
since the MBTA'’s inception in the 1960’s, the MBTA’s
costs were funded by the Commonwealth 18 months in
arrears.  Under the new funding method (Forward
Funding), the MBTA's costs will be funded on a current
basis. This method apportions a “dedicated sales tax”
amounting to 1% of applicable sales in the
Commonwealth, directly to the MBTA. The MBTA will
also continue to receive amounts assessed on the 175
cities and towns within the service area (assessments.)
The assessments ($144,579,000 in fiscal year 2000) are
expected to total approximately $144,000,000 in fiscal
year 2001 and decrease each year to approximately
$136,000,000 in fiscal year 2006.  After 2006,
assessments will be adjusted annually by a maximum of
2.5% per year. The dedicated sales tax will be equal to
the greater of the amount raised by the sales tax or
$645,000,000, (the base revenue) subject to an
adjustment for inflation, capped at 3% annually. All
revenues are deposited into the Massachusetts Bay
Transportation Authority State and Local Contribution
Fund, a non-budgeted special revenue fund.
Accordingly, under forward funding, the MBTA will no
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longer receive advances from the Commonwealth for its
net cost of service or other contract assistance.

Costs recognized by the Commonwealth in fiscal year
2000 related to forward funding are as follows:

Sources of Funds
G.O.BondsIssued...........covveviiiiieiiiii $325,000,000
Operating Transfers.........ovvivuiiiiiiieiiiie e e 10,540,000
Amount tobe Amortized..............cooeeiiii i 612,750,000
Total Sourcesof Fundstothe MBTA................... 948,290,000
Uses of Funds
Net Cost of Service Paid For:
Calendar Year 1999 and Before.............cocevvneene 505,750,000
1/1-6/30/00 Including Operating Interest............ 342,540,000
Working Capital..........c.ouviiiiiii i 100,000,000
Total Cost of Forward Funding...................c....e. $948,290,000

The amount to be amortized above represents 18 months
of net cost of service of the MBTA. The Commonwesalth
appropriated $27,500,000 for FYOl to begin the
amortization of the $612,750,000. For FY02 through
FY20, the Commonwealth has the option of either
appropriating $30,803,000 annually, or bonding the
amounts, to a maximum remaining authorization of
$475,000,000.

Inventories — The costs of materials and supplies are
recorded as expenditures in Governmental Funds when
purchased. Such inventories are not material in total to
the financial statements and therefore are not recorded.

General Fixed Assets — General fixed asset acquisitions
are recorded as expenditures in the acquiring fund and
capitalized in the General Fixed Assets Account Group
in the year purchased. General fixed assets are recorded
at historical cost, or at estimated historical cost if actual
historical cost is not available. Donated fixed assets are
recorded at estimated fair market value at the date of
donation.

The cost of normal maintenance and repairs that do not
add to the value of the assets or materially extend asset
lives are not capitalized. Improvements are capitalized.

The Commonwealth capitalizes all land except land
associated with infrastructure. It capitalizes buildings
and equipment, including computer software, with a cost
in excess of fifteen thousand dollars at the date of
acquisition and with an expected useful life greater than
one year. Interest incurred during construction is not
material and is not capitalized. Public domain general
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Notes to Combined Financial Statements - Statutory Basis

Fiscal Year Ended June 30, 2000

fixed assets and infrastructure (roads, bridges, tunnels,
dams, water and sewer systems, etc.) are not capitalized.
No depreciation is provided on general fixed assets.

I nterfund/I ntrafund Transactions — During the course of
its operations, the Commonwesalth records transactions
between funds and/or between departments. On the
dtatutory basis, transactions between Governmental and
Fiduciary Fund Types are recorded as adjustments to the
funds cash accounts. As a result, a fund may report a
deficiency in cash and short-term investments.

Transactions of a buyer/sdler nature between
departments within afund are not eliminated.

Transfers in and out net to $8.6 million due to higher
education non-appropriated fund activity, which is not
included in the combined statements — statutory basis.

Risk Management — The Commonwesalth does not insure
for state employees workers compensation, casualty,
theft, tort claims and other losses. Such liabilities are not
recognized on the statutory basis until encumbered
and/or processed for payment. For employees workers
compensation, the Commonwealth assumes the full risk
of claims filed under a program managed by the Human
Resources Division. For personal injury or property
damages, Chapter 258 of the Massachusetts General
Laws (General Laws) limits the risk assumed by the
Commonwealth to $100,000 per occurrence, in most
circumstances.  The Group Insurance Commission
administers contributory health care and other insurance
programs for the Commonweath’'s employees and
retirees.

The Commonwedalth has entered into agreements for
insurance for Central Artery/Tunnel Project workers
compensation and certain other claims that may arise in
the course of the Project. This special arrangement has
been approved by the Federal Highway Administration as
a cost-effective method to fund current and potential
future claims by contractors, workers, and other parties
affected by the project. Pursuant to the agreement, the
Commonwealth conveys a sum of money to the agent
each month. This amount includes both federal and state
share. The agent manages and settles all claims. At the
conclusion of the program, the balance remaining, if any,
will be returned to the Commonwealth and the federa
government. The monthly amount conveyed to the agent
is accounted for (on the statutory basis of accounting) as
an expenditure in the Federal Highway Capital Projects
Fund.
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Encumbrances — Encumbrance accounting is utilized in
the Governmental Fund Types as a significant aspect of
budgetary control. The full amounts of purchase orders,
contracts and other commitments of appropriated
resources are encumbered and recorded as deductions
from appropriations prior to actual expenditure, ensuring
that such commitments do not exceed appropriations.
Encumbrances outstanding at year-end for goods or
services received on or before June 30 are reported as
statutory basis liahilities and expenditures.

Fringe Benefit Cost Recovery — The Commonwesalth
appropriates and pays the fringe benefit costs of its
employees and retirees through the General Fund and the
Intragovernmental Service Fund. These fringe benefits
include the costs of employees health insurance,
pensions, unemployment compensation, and other costs
necessary to support the state work force. As directed by
Chapter 29, Sections 5D and 6B(f) of the Massachusetts
General Laws, these costs are assessed to other funds
based on their payroll costs, net of credits for direct
payments. Since these fringe benefit costs are not
appropriated in the budget, the required assessment
creates a variance between budget and actual
expenditures at year end. The fringe benefit cost
recoveries of $124,303,000 in the budgeted funds result
from costs assessments of  $76,320,000 in the
governmental fund types and the expendable trust funds.
The remainder of $47,983,000 is assessed to the higher
education non-appropriated activity which is not included
in the combined financial statements - statutory basis.

School Construction Grants - The Commonwealth,
through legidation, is committed to reimburse certain
cities, towns and regional school districts for a portion of
their debt service costs for school construction and
renovation. These costs are recorded as expenditures
when paid. The amounts expected to be liquidated with
available financial resources are reported as expenditures
and fund liabilities under GAAP. The long-term portion
of this liability is recorded in the General Long-Term
Obligation Account Group on a GAAP basis.

Compensated Absences — Employees are granted
vacation and sick leave in varying amounts based on
collective bargaining agreements and state laws. Upon
retirement, termination or death, certain employees are
compensated for unused vacation and sick leave (subject
to certain limitations) at their then-current rate of pay.
Vacation and sick leave are recorded as expenditures
when paid.
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Lottery Revenue and Prizes — Ticket revenues and prizes
awarded by the Massachusetts Lottery Commission are
recognized as drawings are held. For certain prizes
payable in installments, the Commonwealth purchases
annuities, “principal only” and “interest only” treasury
gtrips in the Commonwealth’s name, which are recorded
as annuity contracts and prizes payable in the Agency
Funds on a GAAP basis. The Commonwealth retains the
risk related to such annuities.

Fund Balances — The Commonwealth reports fund
balances as reserved where legally restricted for a specific
future use. Otherwise, these balances are considered
unreserved.

Fund balance has been reserved as follows:

“Reserved for continuing appropriations’ — ae
unexpended amounts in appropriations which the
Legidature has specifically authorized to be carried into
the next fiscal year.

“Reserved for Commonweslth stabilization” — are
amounts set aside in the Commonwealth Stabilization
Fund in accordance with 5C of Chapter 29 of
Massachusetts General Laws, as amended by Chapter 88
of the Acts of 1997, Chapter 175 of the Acts of 1998 and
Chapter 87 and 236, Section 79 of the Acts of 2000.

“Reserved for tax reduction” - is the amount set aside in
the Tax Reduction Fund according to Section 6 of
Chapter 29B of the Massachusetts General Laws.

“Reserved for transitional escrow” — are reserves set
aside until December 31, 1999 under Section 46 of
Chapter 68, Acts of 1999.

“Reserved for debt service” — are amounts held by fiscal
agents or the Commonwealth to fund future debt service
obligations.

“Reserved for employees pension benefits’ — are the net
assets of the Commonwealth’s public employee
retirement systems which cannot be used for any other
purpose.

“Reserved for unemployment benefits’ — are amounts
reserved for payment of unemployment compensation.

“Reserved for capital projects’ - are amounts reserved for
capital projects.

Unreserved fund balance is segregated into two
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components:

“Designated for specific purpose” — are al unreserved
fund balances for which the Legisature or Executive
Branch has evidenced an intention to restrict for a
specific purpose.

“Undesignated” — consists of cumulative surpluses or
deficits of the Governmental Fund Types not otherwise
designated.

Reclassification — Certain reclassifications have been
made to the fiscal year 1999 account balances to conform
to the presentation used in fiscal year 2000.

3. BUDGETARY CONTROL

State finance law requires that a balanced budget be
approved by the Governor and the Legidature. The
Governor presents an annua budget to the Legidature
which includes estimates of revenues and other financing
sources and recommended expenditures and other
financing uses. The Legidature, which has full authority
to amend the budget, adopts an expenditure budget by
appropriating monies at the individual appropriation
account level in an annual appropriations act.

Before signing the appropriations act, the Governor may
veto or reduce any specific item, subject to legidative
override. Further changes to the budget established in
the annual appropriations act may be made via
supplemental appropriations acts or other legidative acts.
These must also be signed by the Governor and are
subject to the line item veto.

In addition, Massachusetts General Laws authorize the
Secretary of Administration and Finance, with the
approval of the Governor, upon determination that
available revenues will be insufficient to meet authorized
expenditures, to withhold allotments of appropriated
funds which effectively reduce the account’s expenditure
budget.

The majority of the Commonwesalth’s appropriations are
non-continuing accounts which lapse at the end of each
fiscal year. Others are continuing accounts for which the
Legidature has authorized that an unspent balance from
the prior year be carried forward and made available for
spending in the current fiscal year. In addition, the
Legidature may direct that certain revenues be retained
and made available for spending within an appropriation.
Fringe benefits and other costs which are mandated by
dtate finance law are not itemized in the appropriation
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process and are not separately budgeted.

The original fiscal year 2000 appropriations act was
Chapter 127, Acts of 1999. This appropriation act
authorized $19,931,438,000 in direct appropriations. In
addition, the act contained $902,377,000 in
authorizations to retain and expend certain non-tax
revenues of which $884,250,000 were estimated to be
collected and expended. The Act aso included
$112,994,000 in interagency chargebacks. Chapter 127
included estimates of $14,787,000,000 in tax revenues
and approximately $6,107,752,000 in non-tax revenues.
With these revenues (exclusive of chargebacks) projected
to total approximately $20,894,752,000 and with
unreserved balances of approximately $386,893,000
carried forward from the fiscal year 1999, the budget as
presented in this origina appropriation act was
considered to be in balance.

During fiscal year 2000, the Legidature also passed and
the Governor signed, with some modification through
veto, Chapters 101, 175, 176 and 177 of the Acts of 1999
and Chapters 1, 34, 82 and 111 of the Acts of 2000,
which included numerous supplemental budgetary
appropriations. These supplements added $429,292,000
indirect appropriations and $117,000 in retained revenue
authorizations.

Subsequent to June 30, 2000, the Legidature passed and
the Governor signed Chapters 150 and 236 of the Acts of
2000, which included $255,779,000 in additional
supplemental  appropriations and $92,950,000 in
additional retained revenue authorizations. The
cumulative fiscal year 2000 appropriations, retained
revenues and interagency chargebacks totals
$21,725,000,000. Appropriations continued from fiscal
year 1999 totaled approximately $212,166,000 and
certain interfund transfers directed by statute totaled
approximately $1,343,425,000.

Because revenue budgets are not updated subsequent to
the original appropriation act, the comparison of the
initial revenue budget to the subsequent, and often
modified, expenditure budget can be mideading. Also,
these financial statements portray fund accounting with
gross inflows and outflows, thus creating a discrepancy to
separately published budget documents. In conducting
the budget process, the Commonwealth excludes those
interfund transactions that by their nature have no impact
on the combined fund balance of the budgeted funds.

Generally, expenditures may not exceed the level of
spending authorized for an appropriation account.
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However, the Commonwesalth is statutorily required to
pay debt service, regardless of whether such amounts are
appropriated. In addition, certain interfund assessments
to alocate fringe benefits and other costs which are
mandated by state finance law are not itemized in the
appropriation process or separately budgeted.

The following table identifies this interfund activity from
the budgeted sources and uses to align more clearly
forecasts prepared during the budget process to the
detailed fund accounting of the Commonwealth’s
statutory financial statements (amounts in thousands):

Revenues Expenditures
and Other and Other
Financing Financing
Sources Uses
Actud as presented in the combined budget
and actual statement - statutory basis..........ocveereeences $ 26,221,102 $ 26,048,122
Adjustments to revenues and expenditures
Municipal transit assessments.........ccceeveeerrereecenenenes (15,821) (15,821)
Trangfer to the Intragovernmental
Service FuNd REVENUES............oceueeececreireceeeneens (99,663) (99,663)
Adjustments to other financing sources and uses:
MBTA subsidy transfer..........occvrececenenrcrerneecrnenenes (154,430) (154,430)
Fringe benefit cost assessments........cccoveeeerecerereecenenes (23,916) (23,916)
Trandfer from the Intragovernmental
Service Fund to the General Fund...........ccoccuvenvecnnns (3,547) (3,547)
Trandfer from the Revenue Maximization
Fund to the General FuNnd..........ccocccvrrecenenccenennnne (19,464) (19,464)
RMV License Plates........ ; (3,447) (3,447)
Stabilization transfers........... . (114,871) (114,871)
Transfer to Transitional Escrow Fund... . (75,200) (75,200)
Coallective Bargaining Reserve Fund........c..cocceeeveeeee (54,168) (54,168)
Trandfer to dose Commonweslth
Cost Relief Fund............cooooiii, (3:837) (3,837)
Trandfer to Clean Election Fund.............ccoevvvennnens (10,000) (10,000)
Transfer for MBTA Debt Service.........coovveveninnnnns (10,540) (10,540)
Trander to Children'sand Senior's
Hedth Fund............ccooiiii (36,952) (36,952)
MWRA Deht Service Rembursement............c......e. (4,435) (4,435)
Transfer to Inland Fisheriesand Game Fund............... (99) (99)
Fund deficit eimination Highway.............. (388,205) (388,205)
Fund deficit elimination Local Aid.. (2,591,577) (2,591,577)
Chapter 34B County Pensions............... . (1,756) (1,756)
Transfer to Caseload Mitigation Fund............ccccuvenee (22,091) (22,091)
Actual as presented on budgetary documents.................. $ 22587,088 $ 22,414,108

Please see the section divider for the budgeted funds to
review the list of budgeted funds grouped by categories.

The Office of the Comptroller has the responsihility to
ensure that budgetary control is maintained on an
individual appropriation account basis.  Budgetary
control is exercised through the state accounting system,
Massachusetts Management Accounting and Reporting
System (MMARS). Encumbrances and expenditures are
not allowed to exceed the appropriation account’s
spending authorization.
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4. DEPOSITSAND INVESTMENTS

The Commonwealth maintains a cash and short-term
investment pool that is available for use by all funds.
Each fund type's net equity in this pool is displayed on
the combined balance sheet as either “Cash and short-
term investments’ or “ Deficiency in cash and short-term
investments.” The investments of the Pension Trust
Funds are held in atrust.

The Office of the Treasurer and Receiver-General
(Treasury) manages the Commonwealth’s short-term
investment pool.  Statutes authorize investment in
obligations of the U.S. Treasury, authorized bonds of all
states, banker's acceptances, certificates of deposit,
commercial paper rated within the three highest
classifications established by Standard & Poor’s
Corporation and Moody' s Commercial Paper Record and
repurchase agreements that any of these obligations
secure.  Such investments are carried at cost, which
approximates fair value.

The pooled cash and short-term investments at June 30,
2000 are as follows (amounts in thousands):

Carrying
Value

Cash and Certificates of deposit.........cccooeeveiiieieinnneennn. $ 597,666
Short-term investments:

ComMMErCial PAPET.....ccuuiiiiiaeii e 588,939

Short-term investment pool............ccocooviiiiiiinninnnns 3,176,920

Repurchase agreements............ooeveuieieineeiineeiieeeennns 330,485

Money market investments..............ccoeveiiiieiiiiniiins 982,243
TOAl e _$ 5,676,253

Pooled cash and short-term investments include the
following:

Cash and short-term investments..............eevvvevvenee. $ 6,102,030
Cash with fiscal agent..........cccceevevveeviiee e, 76,033
Deficiency in cash and short-term investments....... (501,810)
TOAl et $ 5,676,253

The Pension Trust Funds have invested a significant
portion of their portfolios into a trust, which pools assets
for investment purposes and allocates returns on these
investments in proportion to each fund’'s share of the
poal.
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The investments are carried at fair value. At June 30,
2000, they are as follows (amounts in thousands):

Amount

Investments:
EQUItY SECUMLIES. . ..veveviriieisieieee e $ 13,518,608
U.S. government and government agency securities.... 4,011,549
Fixed inCOMe SECUNtIES......cvvcvvevie e 3,405,437
1,594,548
1,822,599
International iNVEStMeNtS..........cccvevvveievievceecieeieciee 6,927,555
LI - SRR $ 31,280,296

Financial Instruments with Off-Balance Sheet Risk -
Certain investments of the Commonwealth may involve a
degree of risk not accounted for on the respective
financial statements. A description of such “off-balance
sheet risks’ are as follows:

Forward Currency Contracts - The Pension Trust Funds
enter into forward currency contracts to hedge the
exposure to change in foreign currency exchange rates on
foreign portfolio holdings. The market value of the
contract will fluctuate with changesin currency exchange
rates. Risks may arise upon entering these contracts
from the potential inability of counterparties to meet the
teems of their contracts and from unanticipated
movements in the value of a foreign currency relative to
the U.S. dollar.

When the contract is closed, the Pension Trust Funds
record a realized gain or loss equal to the difference
between the value of the contract at the time it was
opened and the value at the time it was closed.
Fluctuations in the value of forward currency contracts
are recorded as unrealized gains or losses by the Pension
Trust Funds.

Future Contracts - The Pension Trust Funds may
purchase and sdl financial futures contracts to hedge
against changes in the values of securities the fund owes
or expects to purchase. Upon entering such contracts,
they must pledge to the broker an amount of cash or
securities equal to a percentage of the contract amount.

The potential risk is that the change in the value of
futures contracts primarily corresponds with the value of
underlying instruments which may correspond to the
change in value of the hedged instruments. In addition,
thereis arisk that PRIT may not be able to close out its
future positions due to a non-liquid secondary market.
Risks may arise from the potential inability of a counter-
party to meet the terms of a contract and from
unanticipated movements in the value of a foreign
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currency relative to the U.S. dollar. The Pension Trust
Funds may also invest in financial futures contracts for
non-hedging purposes.

Payments are made or received by the Pension Trust
Funds each day, depending on the daily fluctuations in
the value of the underlying security and are recorded as
unrealized gains or losses. When the contracts are
closed, the Pension Trust Funds recognize arealized gain
or loss.

Options - PRIT is also engaged in sdlling or “writing”
options. The Pension Trust Funds, as writers of options,
may have no control over whether the underlying
securities may be sold (call) or purchased (put) and, as a
result, bears the market risk of an unfavorable change in
the price of the security underlying the written option.
As of June 30, 2000, there were no material options
outstanding.

5. SHORT-TERM FINANCING AND CREDIT
AGREEMENTS

Massachusetts General Laws authorize the Treasurer to
issue temporary notes in anticipation of revenue or bond
financing. When this short-term debt does not meet
long-term financing criteria, it is classified among fund
liahilities.

General Fund - Through June 30, 2000 the
Commonwealth was authorized by Massachusetts
General Laws to issue short-term notes to finance
working capital advances to the MBTA. There were no
such notes outstanding at June 30, 2000.

The balance of revenue anticipation notes (RANS)
outstanding fluctuates during the fiscal year, but must be
reduced to zero at June 30. During fiscal year 2000,
there were no RANSs issued or outstanding.

Capital Projects Funds — The Commonwealth may issue
bond anticipation notes (BANS) to temporarily finance its
capital projects. On December 22, 1999, the
Commonwealth issued $175,000,000 in commercial
paper in anticipation of issuance of long-term debt. The
proceeds of the issuance were deposited in the Capital
Projects Funds. On February 29, 2000, as part of a long-
term debt issuance, the Commonwedalth retired this
commercial paper from the bond proceeds and paid an
additional $1,301,000 in interest costs. No commercial
paper or other BANs were outstanding at June 30, 2000.

On September 7, 2000, the Commonwealth sold General
Obligation Bond Notes, Series 2000 A, in the aggregate
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principal amount of $400,000,000 with an interest rate of
5%. The notes mature on September 6, 2001.  The
notes are issued as BANS to finance costs associated with
the development of convention centers in Boston and
Worcester. The notes may also be used to pay other
capital costs of the Commonwealth.

On September 27, 2000, the Commonwealth issued
$220,000,000 in commercial paper in anticipation of the
final $600,000,000 authorization for Grant Anticipation
Notes (GANS) to be sold in November, 2000, partially
financing the Central Artery / Tunnel Project.

Letter-of-Credit Agreements — During fiscal year 2000,
the Commonwealth maintained a letter-of-credit
agreement with a bank in order to provide credit and
liquidity support for its commercial paper program. The
letter of credit was available to secure up to $200,000,000
of Commonwealth commercial paper plus interest
thereon. Advances were available, subject to certain
limitations and bearing interest at the bank rate as
defined, in anticipation of revenue or bond proceeds and
repayable by the following June 30, subject to extension
in certain circumstances, at the Commonwealth’s option.
No such advances were drawn during the fiscal year
ended June 30, 2000, or subsequent thereto. The existing
letter of credit agreement expires on October 31, 2000.
The average costs are approximately .09% on both
unutilized and utilized amounts

Line-of-Credit Agreement — During fiscal year 2000, the
Commonwealth maintained a line-of-credit agreement to
provide liquidity support for commercial paper notes. On
September 28, 1999, the Commonwealth entered into
line-of-credit agreements with two banks to provide a
total of $400,000,000 in liquidity support for the
Commonwealth’s commercial paper program. These
agreements expire in September of 2001 and 2002,
respectively. The costs of these facilities average
approximately .08% on unutilized amounts and .095% on
utilized amounts.

6. LONG-TERM DEBT

Under the Constitution of the Commonwealth of
Massachusetts, the Commonwealth may borrow money
(a) for defense, (b) in anticipation of receipts from taxes
or other sources, any such loan to be paid out of the
revenue of the year in which the loan is made, or (c) by a
two-thirds vote of the members of each house of the
Legidature present and voting thereon. The Congtitution
further provides that borrowed money shall not be
expended for any other purpose than that for which it
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was borrowed or for the reduction or discharge of the
principal of the loan. In addition, the Commonwealth
may give, loan or pledge its credit by a two-thirds vote of
the members of each house of the Legidature present and
voting thereon, but such credit may not in any manner be
given or loaned to or in aid of any individual, or of any
private association, or of any corporation which is
privately owned or managed.

The Commonwesalth has waived its sovereign immunity
and consented to be sued on contractual obligations,
including bonds and notes issued by it and al claims
with respect thereto. However, the property of the
Commonwealth is not subject to attachment or levy to
pay a judgment, and the satisfaction of any judgment
generally requires legidative appropriation.
Enforcement of a claim for the payment of principal or
interest on bonds and notes of the Commonwealth may
aso be subject to the provisons of federal or
Commonwealth statutes, if any, enacted to extend the
time for payment or impose other constraints upon
enforcement.

As of June 30, 2000, the Commonwesalth had three types
of long-term debt outstanding: general obligation bonds,
special obligation bonds and grant anticipation notes.

The general obligation bonds are authorized and issued
primarily to provide funds for Commonwealth-owned
capital projects and local government improvements.
They are backed by the full faith and credit of the
Commonwealth and paid from the Governmental Funds,
in which debt service principal and interest payments are
appropriated. Massachusetts General Laws provide for
the allocation of bond proceeds to these authorizations in
arrears, as expenditures are made, unless the proceeds
are allocated at the time of issuance.

Some Commonwealth general obligation debt isissued as
College Opportunity Bonds (COBSs) as authorized by the
Massachusetts General Laws.  Such bonds were initially
issued in fiscal year 1996, and continued through fiscal
year 2000 in amounts totaling $95,439,000, with
maturity ranging from 2000 through 2019. COBs have
an accreting interest component payable at maturity. The
annual accretion rate of each COB’s maturity is a
variable rate equal to the change in annual Consumer
Price Index (CPl) plus 2.0%. Assuming the CPI
averages 3.5% during the life of the outstanding COBs
the payments due at maturities of the COBs will total
$165,878,000. In addition, COBs pay current interest in
the amount of 0.5% per year of the initial amount still
outstanding. These bonds are backed by the full faith
and credit of the Commonwealth.
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On August 1, 2000 the Commonwealth issued
approximately  $6,626,000 in additional College
Opportunity Bonds, with maturities of 2005 to 2020.
The terms and conditions of these bonds are the same as
thoseissued in fiscal years 1996 through 2000.

Chapter 38 of the Acts of 1997 and Chapter 300 of the
Acts of 1998 abolished several Massachusetts counties on
various effective dates. As part of these provisions, the
Commonwealth assumed the outstanding debt of
Middlesex County on July 11, 1997, of Hampden and
Worcester Counties on July 1, 1998 and that of Essex
County on July 1, 1999. The county debt assumed has
become general obligation debt of the Commonwealth.
As of June 30, 2000, $2,105,000 of these obligations
remain outstanding.

The Commonwedlth also issues special obligation
revenue bonds as authorized by Massachusetts General
Laws. Such bonds may be secured by all or a portion of
revenues credited to the Highway Fund and are not
general obligations of the Commonwesalth. At June 30,
2000, the Commonwealth had outstanding $564,485,000
of such special obligation bonds, secured by a pledge of
6.86 cents of the 21.00 cent motor fuel excise tax
imposed on gasoline. No new special obligation bonds
were issued during the fiscal year.

The Commonwealth also issues Federal Highway GANS
to finance current cash flow for the Central
Artery/Tunnel Project in anticipation of future federal
reimbursements. Section 9 through 10D of Chapter 11 of
the Acts of 1997, as amended by Chapter 121 of the Acts
of 1998, authorizes the Commonwealth to sell up to
$1,500,000,000 in GANS. All Federal Highway
Construction reimbursements and reimbursements from
the federal highway construction trust funds are pledged
to the repayment of the GANS. Up to $900,000,000 of
said notes may be paid off through the issuance of
authorized general  obligation bonds of the
Commonwealth in the event federal financial assistance
is not available. At June 30, 2000, the Commonwealth
has $921,720,000 of GANS outstanding, including
accrued interest on capital appreciation bonds with
maturity dates ranging from 2005 to 2015. These notes
are secured by the pledge of Federal Highway
Construction Reimbursements without a general
obligation pledge.

For financial reporting purposes, long-term debt is
carried at its face value, which includes discount and any
issuance costs financed. The outstanding amount
represents the total principal to be repaid. For capital
appreciation bonds, the outstanding amount represents
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total principal and interest to be repaid. When short-
term debt has been refinanced on a long-term basis, it is
reported as outstanding at its face amount.

The amount of long-term debt authorized but unissued is
measured in accordance with the statutory basis of
accounting. Only the net proceeds (exclusive of discount
and costs of issuance) are deducted from the total
authorized by the Legislature.

Long-term debt outstanding (including discount and
issuance cost) and debt authorized-unissued at June 30,
2000 as follows (amounts in thousands):

Bonds Authorized and
Purpose Qutstanding M aturities Unissued

GANS.......coeinn $ 921,720 2005-2015 $ 600,009
Capital Projects:

General............ 4,837,004 2000-2025 3,748,601

Highway........... 5,144,276 2000-2018 6,255,614

Local Aid......... 1,403,153 2000-2017 210,136

Other............... 76,948 2000-2025 771,346

11,461,381 10,985,697

Total...ooovvvvennns $12,383,101 $ 11,585,706

Interest rates on the Commonwesalth’s debt outstanding
at the end of fiscal year 2000 ranged from 0.1% to 8.0%.

Changes in long-term debt outstanding (including
discount and issuance cost) and bonds authorized -
unissued for the year ended June 30, 2000 are as follows
(amounts in thousands):

Bonds Authorized and
Qutstanding Unissued
Balance July 1, 1999........c.cccoeirnnnnn. $ 11,808,461 $ 12,004,017
General and special obligation bonds:
Principal, less discount and
ISSUANCE COSES....ovvvviieeeeeeaee cenane e, 1,761,620 (1,761,620)
Discount and issuance costs.............. (3,478)
County debt:
Principal of bonds assumed............ 525
Defeased Debt:
Principal on Defeased Debt................. (247,840)
Discount on Defeased Debt (264,723)
Increase in bonds authorized................. - 4,116,541
Contributionsin lieu of bonds........... - (5,453)
Bonds retired..........oocveeiieiiiiieiiees (671,464) -
Deauthorized... (2,562,153)
REVEIrSIONS.....oeviieeeeeiiiiieee e - (205,626)
Balance June 30, 2000...........c.cccouenennn. $ 12,383,101 $ 11,585,706

At June 30, 2000, debt service requirements to maturity
for principal (including discount, capital appreciation
and

issuance costs) and interest are as follows (amounts in
thousands):
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Fiscal year
ending June 30, Principa Interest Total
2001L.....cciieeeiiiinnnn, $ 734015 $ 605013 $ 1,339,028
2002.....cieeeiiiinnnn, 707,106 567,855 1,274,961
2003.....cuieeeiiiinnnn, 723,861 535,463 1,259,324
2004, 731,159 503,522 1,234,681
2005......ieeeiiiinnnnn 742,212 470,530 1,212,742
2006 and theresfter.... 8,744,748 2,583,320 11,328,068
Total.cooeeriereeens $ 12,383,101  $5,265,703 $ 17,648,804

The Commonwealth issued bonds and notes through
negotiated contracts during fiscal year 2000. The costs
for legal counsd and underwriting fees for negotiated
bond sale were $248,000 and $8,872,000 respectively. In
addition, the Commonwealth paid $117,000 for
disclosure counsd services.

Advance Refunding and Bonds Defeased — During
fiscal year 2000, as authorized by the Massachusetts
General Laws, the Commonweslth defeased certain
general obligation bonds through the use of
$400,000,000 of FY99 operating surplus. For the fiscal
year, proceeds totaling approximately $400,000,000 were
used to purchase U. S. Government securities which were
deposited in irrevocable trusts with an escrow agent to
provide for all future debt service payments of the bonds.
As aresult, the bonds are considered to be defeased, and
the liabilities therefore have been removed from the
General Long-term Obligations Account Group. Through
this action, the Commonwealth decreased debt service
payments by approximately $578,922,000 over the next 9
years. At June 30, 2000, approximately $508,450,000 of
the bonds refunded remain outstanding.

At the end of fiscal year 2000, pursuant to the provisions
of Chapter 87 of the Acts of 2000, the Commonwealth set
aside $650,000,000 of surplus funds in the debt
defeasance fund, attributable to fiscal year 2000 and prior
years, to defease additional debt of the Commonwealth.
On July 28, 2000, the State Treasurer expended
approximately $182,000,000 from the Debt Defeasance
Trust Fund to purchase securities and establish a sinking
fund to provide for the payment of certain
Commonwealth general obligation bonds maturing on
August 1, 2000. On August 9, 2000, the State Treasurer
expended in addition, approximately $217,700,000 from
the Debt Defeasance Trust Fund to purchase securities
and establish a sinking fund to provide for the payment
of additional Commonwealth general obligation bonds
maturing on various dates through February 1, 2001.

The securities purchased on August 9, 2000 consisted of
certain obligations issued by the Federal Home Loan

Statutory Basis Financial Report



Notes to Combined Financial Statements - Statutory Basis

Fiscal Year Ended June 30, 2000

Mortgage Corporation and the Federal National
Mortgage Association which are being held by a third-
party trustee in an irrevocable trust. The approximate
principal amount of Commonwealth general obligation
bonds defeased pursuant to the July 28, 2000 and August
9, 2000 transactions is $392,300,000. The amounts that
would have been expended for debt service on such bonds
in fiscal 2001 (approximately $404,000,000) will be
deposited in the Central Artery and Statewide Road and
Bridge Infrastructure Fund.

In prior years, the Commonwesalth also defeased certain
general aobligation and other bonds by placing the
proceeds of refunding bonds in irrevocable trusts to
provide for all future debt service payments on the
refunded bonds. Accordingly, the trust account assets
and the liabilities for the defeased bonds are not included
in the financial statements. At June 30, 2000,
approximately $2,371,261,000 of bonds outstanding from
advance refunding in prior fiscal years are considered
defeased.

Statutory Debt Limit —The Massachusetts General Laws
establish limits on the amount of direct debt outstanding.
By statutorily limiting the Commonwesalth’s ahility to
issue direct debt, this limit provides a control on annual
capital spending. The direct debt limit for fiscal year
2000 was approximately $10,549,032,000. Outstanding
debt subject to the limit at June 30, 2000 was
approximately $10,120,971,000. The limit increases 5%
per year.

For purposes of determining compliance with the limit,
outstanding direct debt is defined to include general
obligation bonds and minibonds at the amount of their
original net proceeds. It excludes BANs and discount
and issuance costs, if any, financed by these bonds. It
also excludes special obligation bonds, GANSs, refunded
bonds, certain refunding bonds, debt issued by counties,
and debt issued in conjunction with the MBTA forward
funding.

The amounts excluded from the debt limit are as follows
(amounts in thousands):
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Debt Outstanding

Balance June 30, 2000..........cccooveeeeeeeeeeeenn. $ 12,383,101
Less amounts excluded:

Discount and iSsUance Cost.........coveveernencne (358,938)

Chapter 5 of the Acts of 1992 Refunding. (124,761)

Specia Obligation Principd.................... (561,335)

GANSsPrincipa........cocvviieiiiiaeeiinnne. (899,991)

County Debt Assumed. ..........ocevveeneen. (2,105)

MBTA Forward Funding.................... (325,000)
Outstanding Direct Debt.........c.cccvveerecerenn. $ 10,120,971
7. LEASES

In order to finance the acquisition of equipment, the
Commonwealth has entered into various lease/purchase
agreements, including tax-exempt lease purchase (TELP)
agreements, which are accounted for as capital leases.
Lease agreements are for various terms and contain
clauses indicating that their continuation is subject to
appropriation by the Legidature. For the fiscal year
ended June 30, 2000, capital lease/purchase expenditures
totaled approximately $86,469,000. At June 30, 2000,
the Commonwealth’s aggregate outstanding liability
under capital leases, the present value of the net
minimum lease payments, totals approximately
$123,654,000. This liahility is reported in the General
Long-Term Obligations Account Group. Equipment
acquired under capital leases and included in the General
Fixed Assets Account Group totaled approximately
$180,172,000.

The Commonwealth has numerous operating lease
agreements for real property and equipment with varying
terms. These agreements contain provisions indicating
that continuation is subject to appropriation by the
Legidature. Operating lease expenditures for the fiscal
year ended June 30, 2000 was approximately
$127,254,000.

The following is a schedule of future minimum payments

under non-cancelable |eases as of June 30,2000
(amounts in thousands):
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Capital Operating
Fiscal Year Ending June 30, Leases Leases
2001, ... $ 41401 $104,106
2002, ... 33,306 85,026
2003....ccciiiiiieeas 25,089 71,432
2004......cciiiiein 16,274 41,580
2005......cciiieeeeae 11,599 18,890
2006 and theresdfter.............. 20,861 3,644
Total o 148,530 324,678
Less interest......ccoveeeeeenee (24,876) -
Presentvalue ......ccccovveeenne, $ 123,654 $324,678

8. INDIVIDUAL FUND DEFICITS

Certain Budgeted, Non-Budgeted Special Revenue and
Capital Projects Funds included in the combined totals
have individual fund deficits at June 30, 2000, as follows
(amounts in thousands):

Budgeted Funds:
Mosquito and Greenhead Hly Contrd Fund...................  $ 1,001
Environmental Challenge Fund. 5,087
Toxic Use Reduction FuNd..........ccoeeveveieeiinecreieeens 5,949
Environmental Permitting and
Compliance Assurance Fund...........ccvvecrnenicnnenee 34,474
Environmental Law Enforcement Fund. 2,914
Public Access FUNd........coovvneiiiinciicee 283
Harbors and Inland Waters Maintenance Fund 4,537
Marine Fisheries Fund..........ccccoveveeiecreceiinenenns 4,359
Low-Leve Radioactive Waste Management Fund. 501
Clean Air Act Compliance Fund 496
Second Century Fund............coccueeee. 4,843
Anti-trust Law Enforcement Fund........ . 2,519
Victim and Witness Assstance Fund.............cccveueeeeee. 7,484
Intercity Bus Capital Assistance Fund.............ccco..... 6,470
Ponkapoag Recreationad FUNd..............ccovvviviiiinnnns 100
Leo J Martin Recreation Fund...........ccooeeeninenininenenens 195
Local Consumer Ingpection Fund.............ccovevveneeee. 574
Total Budgeted FUNGS............oeeviviieiiiiiieeeeenn, 81,786
Non-Budgeted Specia Revenue:
Other:
Government Land Bank Fund............cccccevvveveierennne 35,097
Motor Vehicle Safety Ingpection Trust Fund................. 9,498
Grant Anticipation Note Trust Fund 158,569
Total Non - Budgeted FUNdS..............oveeiiieneenn. 203,164
Capita Projects:
General Capita Projects Fund. 43,280
Boston Convention and Exhibition Center Fund. 29,802
Capital Expenditure Reserve Fund... 42,154
Local Capital Project Grant Fund.... 10,021
Highway Capital Projects Fund... 567,185
Government Land Bank Fund..........cccecevveeniviveinnnnens 13,880
Intercity BUSFUNG........cociiiie e 3,531
Total Capital Projects FUNGS...........ueeevivineeeenen. 709,853
TOAl o $ 994,803
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In order to resolve the deficits in the budgeted funds, the
Comptroller has recommended authorization of transfers
from other budgeted funds with surplus balances or a
plan of fund consolidation. If these changes are adopted
by the Legidature, the deficiencies will be resolved. For
the Non-Budgeted Specia Revenue Funds, the
Comptroller has recommended similar budgeted transfers
to subsidize and resolve the deficits or their consolidation
into budgeted funds. Such steps require legidative
action.

In the Capital Project Funds, approximately $97,103,000
of the deficit reflects the time lag between capital
expenditures and the receipt or alocation of proceeds
from the sale of related bonds. $612,750,000 of this
deficit is due to the cost related to forward funding the
MBTA. The Legidature has established a 20-year
amortization of this deficit.

9. MEDICAID COSTS

The Commonwealth provides medical care for low-
income, elderly and other residents who qualify for such
assistance under the federally-sponsored Medical
Assistance Program (Medicaid). The Commonwealth
pays the full cost of care and is reimbursed by the federal
government for 50% of that cost. For the fiscal year
ended June 30, 2000, the General Fund and Children’s
and Seniors Hedth Fund include $4,269,991,000 in
expenditures for Medicaid claims processed for payment.

The combined financial statements — statutory basis
include Medicaid claims processed but unpaid at June 30,
2000, as accounts payable of approximately $49,733,000.
The Commonweslth estimates its total liability, as
determined in accordance with GAAP, at $659,600,000
including the amounts reported as accounts payable at
June 30, 2000. This amount includes estimates of both
the cost of care provided as of June 30, 2000, for which
claims have not been processed and other costs. Of this
amount, $387,200,000 is expected to be reimbursed by
the federal government.

10. TOBACCO SETTLEMENT

On November 23, 1998, the Commonwesalth joined a
multi-state agreement known as the Master Settlement
Agreement (MSA) which resolved Massachusetts and
other states litigation against the cigarette industry.
Under the MSA, there are both “annual payments’ and
“initial payments.” The annual payments are made to
each settling state, including the Commonwesalth, in
perpetuity. There are five initial payments to be paid
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annually between 1999 and 2003. Each payment is
expressed in the MSA as a “base amount,” subject to
adjustments, reductions or offsets that might be
applicable each year under the MSA. The initia
adjustment will be upward by 3% or the prior year’s
percentage increase in the Consumer Price Index,
whichever is greater. Downward adjustments could
occur based on a decrease in domestic cigarette sales
volume or if funding made available to the states under
qualifying federal legidation.

Massachusetts  allocable share of the base amounts
payable under the MSA is 4.0389790%. The
Commonwealth has estimated its allocable share of the
MSA base amounts over the next 25 years to be
approximately $7.6 billion. This estimate does naot,
however, consider the effect of the annual adjustments,
reductions or offsets for inflation and other factors
mandated by the MSA. Generaly, the calculation of
these adjustments requires information that is not
available until the end of the calendar year prior to the
year a payment is due.

On December 14, 1999, the Commonwealth received the
1999 initial payment of approximately $99,700,000. On
December 31, 1999, the Commonwesalth received the
2000 initial payment of approximately $87,000,000. In
April 2000, the Commonwesalth received the first annual
payment of approximately $139,000,000.

Massachusetts was also awarded $414,000,000 from a
separate Strategic Contribution Fund established under
the MSA to reward a state' s particular contribution to the
national tobacco litigation effort. This additional amount
is payable in equal annual installments during the years
2008 through 2017.

The amounts that might be payable, if any, by the
Commonwealth for legal costs in relation to the tobacco
litigation cannot be determined at thistime. The outside
attorneys for the Commonwealth were awarded
approximately $775,000,000 in fees to be paid over time
by the tobacco companies and, therefore, were not to be
paid out of the Commonweath award. The outside
attorneys have notified the Attorney General that they
reserve their right to submit a cam to the
Commonwedlth for the difference between the
$775,000,000 and 25% of the Commonwedlth's
Settlement payments.

During fiscal year 2000, the Legidature enacted two
related laws to provide for disposition of the tobacco
settlement payments. The new legidation created a
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Health Care Security Trust (Trust) into which the
Commonwealth’s annual tobacco settlement payments
are to be deposited. The Trust was established for “the
purpose of financing improved health status for all
citizens of the Commonwealth.” Among other things,
the Trust is to be credited “any monies received by the
Commonwealth pursuant to the master settlement
agreement in the tobacco action, other than payments for
attorney fees....” The new legidation also created a
separate Tobacco Settlement Fund (Fund). Prescribed
amounts are transferred annually by the Comptroller
from the Trust to the Fund. Amounts credited to the
Fund “shall be expended, subject to appropriation, to
supplement existing levels of funding for... health
related services and programs [including] services and
programs intended to control or reduce the use of tobacco
in the commonwealth.” In each fiscal year from 2000 —
2004, specific amounts are to be transferred from the
Trust to the Fund. In later fiscal years, the Comptroller
is to transfer to the Fund 30% of that year’'s tobacco
settlement payment and 30% of the earnings generated
that year on Trust principal.

11. RETIREMENT SYSTEMS

Primary Government — The Commonwealth is
dtatutorily responsible for the pension benefits for
Commonwealth employees (members of the State
Employees Retirement System) and for teachers of the
cities, towns, regional school districts throughout the
Commonwealth and Quincy College (members of the
Teachers Retirement System, except for teachers in the
Boston public schools, who are members of the State-
Boston Retirement System but whose pensions are aso
the responsibility of the Commonwealth).

The members of the retirement systems do not participate
in the Social Security System. The Commonwealth has
assumed responsihility for payment of cost-of-living
adjustments (COLA) for the separate (non-teacher)
retirement systems of its cities, towns and counties,
granted in fisca year 1997 and prior. The
Commonwealth is statutorily required to have an
actuarial valuation once every three years and every two
years on a GAAP basis.

Certain Commonwealth employees and current retirees
employed prior to the establishment of the State
Employees Retirement System are covered on a “pay-as-
you-go” basis. During the year ended June 30, 2000, the
Commonwealth’s  pension  expenditure  included
payments totaling $18,362,444 to current retirees
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employed prior to the establishment of the current plans
and the non-contributory plans.

Plan Descriptions —

State Employees Retirement System (SERS) isa single
employer defined benefit public employee retirement
system (PERS), covering substantially all employees of
the Commonwedlth and certain employees of the
independent authorities and agencies, including the state
police officers at the Massachusetts Port Authority and
the Massachusetts Turnpike Authority. The SERS is
administered by the Commonwealth and is part of the
reporting entity and does not issue a stand alone financial

report.

Teachers Retirement System (TRS) is an agent multiple
employer defined benefit PERS with 104 participating
employers.  The Commonwealth is a non-employer
contributor and is responsible for all contributions and
future benefit requirements of the TRS. The TRS covers
certified teachers in cities (except the City of Boston),
towns, regional schoal districts and Quincy College. The
TRS is administered by the Commonwesalth and is part of
the reporting entity and does not issue a stand-alone
financial report.

State — Boston Retirement System (SBRYS) is hybrid
multiple employer defined benefit PERS. SBRS provides
pension benefits to all full-time employees upon
commencement of employment with any of the various
government agencies covered by SBRS. The
Commonwealth is a non-employer contributor and is
only responsible for the actual cost of pension benefits for
SBRS participants who serve in the City of Boston’s
School Department in a teaching capacity. The cost of
pension benefits of the other participants is the
responsibility of the City of Boston. SBRS is not
administered by the Commonwealth and is not part of the
reporting entity and a stand-alone financial report is not
available,

The policy for postretirement benefit increases for all
retirees of the SERS, TRS, SBRS and COLA of loca
governments are subject to legisative approval.

Membership — Membership in SERS, TRS and SBRS as
of January 1, 2000, the date of the most recent valuation,
isasfollows:
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SERS TRS 8BRS

Retiress and bendfidaries
currently receiving bendfits.............. 43,737 31,746 2241
Terminated employess entitled to
benefits but not yet receiving them... 2,986 - 307
15T 01007 RSSO 46,723 3L,746 2,548
Current employees
AVZ= (< o O 45,584 33132 10+
([0 g RV/== (='o IO 39,983 49,110 4,074
15T 01007 RSSO 85,572 82242 5128
Lo = OO 132295 113988 7,676

During fiscal year 1998 and 1999, the counties of
Franklin, Middlesex, Worcester, Hampden and
Hampshire and in fiscal year 2000 Berkshire County
were abolished. The pension liahility of all active
employees who transferred to the Commonwealth was
assumed by SERS.

Benefit Provisons — Massachusetts General Laws
established  uniform  benefit and  contribution
requirements for all contributory PERS. These
requirements provide for retirement allowance benefits
up to a maximum of 80% of a member’s highest three-
year average annual rate of regular compensation.
Benefit payments are based upon a member’s age, length
of creditable service, and group classification. The
authority for amending these provisions is with the
Legidature.

Retirement allowance consists of two parts: an annuity
and a pension. A member’s accumulated total deductions
and a portion of interest they generate congtitute the
annuity. The differential between the total retirement
benefit and the annuity is the pension. Average
retirement benefit is approximately 80-85% pension and
15-20% annuity.

Members become vested after ten years of creditable
service. A superannuation retirement allowance may be
received upon the completion of twenty years of service
or upon reaching the age of 55 with ten years of service.
Normal retirement for most employees occurs at age 65;
for certain hazardous duty and public safety positions,
normal retirement is at age 55.

Funding Progress - The SERS, TRS and SBRS actuarial
determined contributions were computed as part of the
actuarial valuation as of January 1, 2000. The
Commonwealth has revised one actuarial assumption
used in the calculation of contribution regquirements and
Unfunded  Actuaria Liability  (UAL). The
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Commonwealth is transitioning its UAL from a market
value of assets to an actuarial valuation of assets. In the
second year of transition the Commonwealth’'s 2000
actuarial valuation used a market value of assets of 91%
compared to 97% in the 1998 valuation. This change
results in a $1,800,000,000 increase in UAL. Other
significant assumptions used are (@) projected salary

increases of 6% per year, (b) cost of living (inflation rate)
increases of 3% per year on the first $12,000 of the
retirees total allowance, and (c) interest rate credited to
the annuity savings fund of 55% per year. These
calculations use a level dollar amortization method over
20-years closed period.

The following table presents the schedul e of funding progress as presented in the six most recent actuarial valuations at the

dates indicated (amounts in thousands):

Actuarid Unfunded Annud UAL assa%
Vdudtionasof  Aduarid Vdue Actuarid Actuarid Liability  Funded Covered of Covered
January 1 of Man Assgts  Accrued Lishility (UAL) Ratio % Payrall * Payrall

State Employess Retirement System
2000** $ 13364000 $ 14138000 $ 773,000 U5% $ 3,472,000 223 %
1998** 9,914,000 11,361,000 1,447,000 87.3 3,111,000 46.5
1996 7,366,000 9,441,000 2,075,000 78.0 2,989,000 69.4
1995 5,879,000 8,602,000 2,723,000 68.3 2,992,000 91.0
1993 5,071,000 8,738,000 3,667,000 58.0 2,919,000 125.6
1992 4,699,000 7,303,000 2,604,000 64.3 2,638,000 98.7

Teachers Retirement System
2000** 13,681,000 16,420,000 2,739,000 83.3 3,704,000 73.9
1998** 10,170,000 13,095,000 2,925,000 7.7 3,175,000 921
1996 7,553,000 10,252,000 2,699,000 73.7 2,810,000 96.0
1995 6,014,000 9,712,000 3,698,000 61.9 2,667,000 138.7
1993 5,142,000 8,921,000 3,779,000 57.6 2,428,000 155.6
1992 4,784,000 8,706,000 3,922,000 55.0 2,032,000 1930

State - Boston Retirement System
2000** 860,000 1,381,000 521,000 62.3 285,000 182.8
1998** 699,000 1,219,000 520,000 57.3 285,000 1825
1996 549,000 1,025,000 476,000 53.6 274,000 1737
1995 438,000 833,000 395,000 52.6 232,000 170.3
1993 370,000 743,000 373,000 49.8 206,000 181.1
1992 342,000 759,000 417,000 45.1 184,000 226.6

* - The covered payral amounts approximate the employer payrall.

** - Revised actuaria assumptions

Pension Actuarial Valuation — While completing the
January 1, 1998 Commonwealth actuarial valuation
report, the Public Employee Retirement Administration
Commission (PERAC) entered into an agreement to lease
a new actuarial valuation system.  The new system
replaced a system that had been in place since the mid-
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1980's. During the testing and implementation of the
new system, the January 1, 1998 valuation was rerun
using the new software. The new system calculated an
actuarial accrued liability of $28.6 billion as of January 1,
1998 that was 7% or $2.0 billion higher than originally
reported.  All actuarial assumptions used in the

Statutory Basis Financial Report



Notes to Combined Financial Statements - Statutory Basis

Fiscal Year Ended June 30, 2000

caculations were unchanged. The Commonwealth
believes there are several factors that account for the
variance. The first factor is the reasonable inherent risk
associated with using two different software applications;
certain variations in the results of an actuarial valuation
are expected when changing actuarial software. The
second is the high number of calculations required in a
valuation of this magnitude coupled with the allocation
of plan liabilities between normal cost and accrued
liability. The third factor is the old system and new
system calculated retirement benefits differently as
compared to ancillary benefits, which include death and
disahility benefits as well as benefits of employees who
leave service.  PERAC performed quality control checks
on the data, and validated the software with six outside
actuaries. All test results were within an acceptable
actuarial range and the new software is being used to
perform the valuation as of January 1, 2000.

The Commonwealth was financialy responsible for the
COLA granted to participants in the 104 retirement
systems of cities, towns and counties in fiscal year 1997
and prior fiscal years. Chapter 17 of the Acts of 1997
effective for fiscal year 1998 transferred the responsibility
for funding COLAs for separate (non-teacher) retirement
systems of cities and towns to the respective system. Any
future COLA granted by the Legidature to employees of
these plans will be the responsibility of the individual
system. The individual employer governments are also
responsible for the basic pension benefits. The
retirement systems are not administered by the
Commonwealth and are not part of the reporting entity.
The actuarial accrued liability for COLA as of January 1,
2000 was $803,000,000.

Contributions Required and Contributions Made — The
retirement systems funding policies have been
established by Chapter 32 of the Massachusetts General
Laws. The Legidature has the authority to amend these
policies. The annuity portion of the SERS, TRS and
SBRS retirement allowance is funded by employees, who
contribute a percentage of their regular compensation —
5% for those hired before January 1, 1975, 7% for those
hired from January 1, 1975, through December 31, 1983
and 8% for those hired on or after January 1, 1984, plus
an additional 2% of compensation above $30,000 per
year for those hired on or after January 1, 1979. Regular
employees and state police hired after June 30, 1996 are
required to contribute 9% and 12% respectively of their
regular compensation plus an additional 2% of
compensation above $30,000 per year. Costs of
administering the plan are funded out of plan assets.
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The Commonwedalth’s contribution for the pension
benefit portion of the retirement allowance of SERS and
TRS and required payments to cover SBRS and COLA
contributions were originaly established on a “pay-as-
you-go” basis. As a result, amounts were appropriated
each year to pay current benefits, without a systematic
provision to fully fund future liabilities already incurred.
Beginning in fiscal year 1988, the Commonwealth
enacted the Pension Reform Act of 1987 and addressed
the unfunded liahility of SERS, TRS and its participation
in SBRS and its COLA obligation. Chapter 32, Section
22C of General Laws enacted in 1998 calls for the
payment of normal cost plus an amortization payment of
UAL such that the UAL is reduced to zero by June 30,
2018.

This legidation also directs the Secretary of
Adminigtration and Finance to prepare a funding
schedule to meet these requirements, and to update this
funding schedule every three years on the basis of new
actuarial valuation reports prepared under the Secretary’s
direction. Any such schedule is subject to legidative
approval. If a scheduleis not so approved, payments are
to be made in accordance with the most recently
approved schedule. The current legidatively approved
funding schedule, a valuation as of January 1, 1999, was
filed by the Secretary of Administration and Finance on
March 1, 2000 has been deemed approved by the
Legidature. Under the current schedule the
amortization payments are designed to eiminate the
unfunded liability by fiscal year 2018. Based on the
previous funding schedule required contributions by the
Commonwealth of $910,024,000 were made during the
fiscal year ended June 30, 2000. Of this amount
$124,494,000 represents payments for COLA granted to
participants in retirement systems of cities, towns and
counties.

GAAP requires that pension expenditures (costs) be
based on an acceptable actuarial cost method and that
they be not less than:

Normal cost plus amortization of net pension
obligation cost

Interest and amortization on any unfunded
prior service costs

The funding schedule discussed above follows an

acceptable actuarial funding methodology to compute
normal cost and the unfunded accrued actuarial liability.
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The following table presents the schedul e of employer contributions (amounts in thousands):

Annual
Actuaria Required Actua Net Penson % of Pension

Vauationas Contribution  Intereston  Amortization Contribution (Obligation) % of ARC Cost

of January 1 (ARC) NPO of NPO Pension Cost Made Ast (NPO) Contributed Contributed

State Employees Retirement System
2000 $ 352084 $ (108400) $ 107,190 $ 350873 $ 367000 $ 1,330,071 104 % 105 %
1999 319,454 (103,188) 98,556 314,822 378,000 1,313,944 118 120
1998 261,255 (83,446) 77,180 254,989 494,289 1,250,766 189 194
1997 246,037 (65,478) 41,889 222,448 463,590 1,011,466 188 208
1996 232,158 (46,918) 29,523 214,763 433,114 770,324 187 202
1995 249,640 (31,639) 19,614 237,615 417,361 551,973 167 176
1994 266,564 (18,448) 9,152 257,268 398,900 372,227 150 155
1993 243,587 (5,539) 2,694 240,742 402,100 230,595 165 167
1992 252,687 136 (65) 252,758 323,700 69,237 128 128
1991 282,682 2,335 (1,094) 283,923 311,400 (1,705) 110 110

Teachers Retirement System
2000 480,873 (79,487) 78,599 479,985 468,000 951,489 97 98
1999 373,777 (70,312 67,155 370,620 481,826 963,474 129 130
1998 315,474 (59,126) 54,686 311,034 446,619 852,267 142 144
1997 245,426 (44,832 28,681 229,275 418,519 716,682 17 183
1996 232,403 (30,311) 19,073 221,165 392,003 527,439 169 177
1995 277,343 (24,002 14,880 268,221 342,441 356,601 123 128
1994 247,460 (15,975) 7,925 239,410 322,100 282,381 130 135
1993 225,838 (9,946) 4,837 220,729 296,100 199,691 131 134
1992 223,041 (4,996) 2,384 220,429 282,300 124,320 127 128
1991 249,436 (3,452) 1,617 247,601 266,900 62,449 107 108

State-Boston Retirement System
2000 58,266 448 (443 58,271 45,000 18,697 77 77
1999 53,453 (989) 944 53,409 36,000 5,426 67 67
1998 48,795 (2,1149) 1,995 48,636 35,000 11,983 72 72
1997 34,621 (2,082) 1,332 33,871 35,000 25,619 101 103
1996 32,908 (1,860) 1171 32,219 34,822 24,490 106 108
1995 28,168 (1,816) 1,126 27,478 28,000 21,887 99 102
1994 22,448 (1,216) 603 21,835 28,000 21,365 125 128
1993 20,463 (650) 316 20,129 27,200 15,200 133 135
1992 26,530 (634) 303 26,199 26,400 8,129 100 101
1991 23,149 (413) 193 22,929 25,700 7,928 11 112
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The total contributions required for SERS, TRS and
SBRS are based on the entry age normal cost method
using the same actuarial assumptions used to compute
the net pension obligation.

Post-retirement Health Care and Life Insurance
Benefits — In addition to providing pension benefits,
under Chapter 32A of the Massachusetts General Laws,
the Commonwealth is required to provide certain health
care and life insurance benefits for retired employees of
the Commonwealth, housing authorities, redevelopment
authorities, and certain other governmental agencies.
Substantially all of the Commonwealth’s employees may
become digible for these benefits if they reach retirement
age while working for the Commonwealth. Eligible
retirees are required to contribute a specified percentage
of the health care benefit costs which is comparable to
contributions  required  from  employees. The
Commonwealth is reimbursed for the cost of benefits to
retirees of the eligible authorities and non-state agencies.
The Commonweslth recognizes its share of the costs of
providing these benefits when paid. These payments
totaled approximately $198,746,000 for the fiscal year
ended June 30, 2000. There are approximatey 45,700
participants eligible to receive benefits at June 30, 2000.

12 COMMITMENTS

Under Chapter 161B of the General Laws, the
Commonwealth has been obligated to provide annual
subsidies to certain regional transit authorities for
contract assistance, debt service assistance and their net
cost of service deficienciess  The Commonwealth
recovers a portion of these payments through assessments
to the cities and towns served. During fiscal year 2000,
net expenditures were $40,192,000. In addition, for
FYO01, the Commonwesalth appropriated $41,196,000 to
the regional transit authorities to cover net costs of
service for the calendar year ended December 31, 1999.

The Commonwealth was also obligated to provide
contract assistance to the MBTA until June 30, 2000.
Such assistance totaled $277,951,019 through fiscal year
2000. The Commonwealth will continue to guarantee
MBTA debt outstanding at June 30, 2000, which totaled
$3,602,360,000, but will no longer provide contract
assistance.

The MBTA'’s forward funding legidation provides for
the MBTA to issue general obligation, revenue or other
debt secured by a pledge or conveyance of all or a portion
of revenues, receipts or other assets or funds of the
MBTA. This debt is not backed by the full faith and
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credit of the Commonwesalth. Finally, the MBTA will
not receive any principal or interest subsidies from the
Commonwealth for the repayment of either the prior debt
or new debt of the MBTA beyond the pledged revenues
discussed in note two.

In addition to the MBTA, the Commonwealth guarantees
debt of a number of Public Authorities. At June 30,
2000, the aggregate outstanding debt for which the
Commonwealth is obligated to provide contract
assistance support totaled approximately $291,299,000
long-term and $77,012,000 short-term.

In addition, the Commonwealth guarantees the debt of
certain local governments and public higher education
building authorities but does not provide contract
assistance. The guaranteed long-term debt outstanding at
June 30, 2000 was approximately $212,451,000.

On June 1, 2000 the Town of Foxborough, acting by and
through the Foxborough Industrial Development
Financing Authority, issued $69,810,000 of its Foxboro
Stadium Infrastructure Improvement Bonds payable from
Commonwealth contract assistance. The bonds are
Commonwealth supported debt.

At June 30, 2000, the Commonwealth had commitments
of approximately $1,845,373,000 related to ongoing
congtruction projects. The majority relate to construction
funding for the Central Artery/Tunnel Project.  The
Central Artery/Tunnel Project continues to anticipate
federal participation and payments from the
Massachusetts Turnpike Authority (MTA) and the
Massachusetts Port Authority (MassPort).

On August 17, 2000, the Route 3 North Transportation
Improvements Association issued its Commonwealth of
Massachusetts Lease Revenue Bonds, Series 2000, in the
aggregate principal amount of $394,305,000, payable
from lease payments to be appropriated annually by the
Commonwealth through fiscal 2033. The bonds are an
indirect obligation of the Commonwealth.

Saltongtall Building - On July 19, 2000, after reviewing
proposals received from various development teams to
redevelop the Saltonstall State Office Building, the
Governor filed legidation that would authorize the
Massachusetts Development Finance Agency (MDFA) to
undertake the redevelopment. The provisions of the
Governor’'s bill were added to the bond authorization
legidation approved August 10, 2000 relating to
preservation and management of the Commonwealth’s
real property assets. Under the provisions relating to the
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Notes to Combined Financial Statements - Statutory Basis

Fiscal Year Ended June 30, 2000

Saltonstall Building, the building is to be leased by the
MDFA for alease term of up to 50 years, with extension
terms permitted for an aggregate of 30 more years). The
MDFA will renovate the building and lease half of it
back to the Commonwealth for office space and related
parking (for a comparable lease term). The remainder of
the building is to be redeveloped as private office space,
aswdll as private housing units and retail establishments.

Central Artery / Tunnel Project — The Central Artery /
Tunnd Project is the largest single component of the
Commonwealth’s capital program. During fiscal 2000,
the MTA, manager of the Central Artery / Tunnel Project
filed various financial plan updates with the Federal
Highway Administration. As of the finance plan filed as
of October 1, 2000, the current cost estimate for the
project, is $14.075 hillion, which includes a maximum
obligation of $8.549 hillion from the federal government.
The finance plan is currently under review.

In connection with the Central Artery / Tunnel Project,
on May 8, 2000, the State Treasurer’s office was advised
that the staff of the Securities and Exchange Commission
(SEC) is conducting a formal investigation in the matter
of “Certain Municipal SecuritiesMassachusetts Central
Artery (B-1610.)" This is pursuant to a formal order of
private investigation issued by the SEC. The attorneys
on behalf of the Commonwealth believe that the
likelihood of loss by the Commonwealth is remote.

During fiscal year 2000, the Commonwealth received
payments from MTA and MassPort pursuant to three
separate memoranda of understandings dated September
12, 1997 and August 13, 1998 and February 19, 1999
respectively. The MTA and MassPort made payments to
the Commonwealth to finance portion of the Central
Artery/Tunnd Project in the amount of $100,000,000
and $52,438,000 respectively.

The remaining future payments are as follows:
(Amountsin thousands)

Fiscal Year MTA M assPort
2001................ $ 204,000 $ 65,000

2002... oo oi el

2003... ..o ol il - 105,000

2004... ... ... ... ... - 50,000

2005... ... ool - 50,000

2006... ... oo oee el

Total... ... .o .o ... . $ 204,000 $ 270,000
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13. CONTINGENCIES

A number of lawsuits are pending or threatened against
the Commonwealth, which arise from the ordinary course
of operations. These include claims for property damage
and personal injury, breaches of contract, condemnation
proceedings and other alleged violations of law. For
those cases in which it is probable that a loss will be
incurred and the amount of the potential judgment can be
reasonably estimated or a settlement or judgment has
been reached but not paid, the Attorney General
estimates the liability to be approximately $32,000,000 to
be paid during FY01. No accrual has been made for this
amount in the combined financial statements — statutory
basis.

Under the statutory basis of accounting, workers
compensation costs are recognized when claims are
presented and paid. The Commonwesalth’s outstanding
liability for such claims at June 30, 2000, is estimated to
be $255,100,000, of which approximately $36,100,000 is
expected to be paid during fiscal year 2001. No accrual
has been made for these amounts in the combined
financial statements — statutory basis.

The Commonwealth receives significant financial
assistance from the federal government. Entitlement to
these resources is generally contingent upon compliance
with terms and conditions of the grant or reimbursement
agreements and with applicable federal regulations,
including the expenditure of the resources for eigible
purposes. Substantially all federal financial assistance is
subject to financial and compliance audits.  Any
disallowances become liabilities of the fund which
received the assistance. At June 30, 2000, the
Commonwealth estimated that liabilities, if any, which
may result from such audits are not material.

Chapter 200A of the Massachusetts General Laws, the
Commonwealth’s Abandoned Property Law, requires
deposit of certain unclamed assets into a managed
Fiduciary Fund. These unclaimed assets, less
$6,549,000, which is expected to be reclaimed and paid
in fiscal year 2001, are to be remitted to the General
Fund each June 30, where it is included as miscellaneous
revenue. Amounts remitted during fiscal year 2000
totaled approximately $60,406,000. Since inception,
approximately $882,022,000 has been remitted. A
portion of this amount represents a contingency, because
claims for refunds can be made by the owners of the

property.
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Notes to Combined Financial Statements - Statutory Basis

Fiscal Year Ended June 30, 2000

14, NON-TAX REVENUE INITIATIVES

Chapter 653, Acts of 1989, amended Chapter 29 of the
Massachusetts General Laws by adding Sections 29D and
29E, which authorize certain non-tax revenue initiatives
and require reporting thereon, as follows.

Debt Collection Pursuant to Massachusetts General Laws
Chapter 29, Section 29D, Chapter 7A Section 8, allows
private debt collection agencies to engage in debt
collection for the Commonwealth. The fees paid are
contingency based from the proceeds collected.
Callections and fees paid during fiscal year 2000 were:

Department Collectors Collections Fees

Allen Daniel Associates................... $ 85,240 $ 13,957
Collection Company of America....... 309,302 71,048
Gragil AsSSOCIates..........oeveevveviiinnnns 76,558 18,316
OSI i 552,439 134,037
Walker Associates.........ccccueeeveennnns 483,917 70,566
Windham Professionals................... 1,006,950 613,912
Total oo $ 2,514,406 $ 921,836

Under asimilar program for the Commonwealth’ s public
ingtitutions of higher education, the following amounts
were collected and fees paid:

Department Collectors Collections Fees

Allen Daniel Associates.................... $ 810,445 $ 137,645
Collection Company of America........ 2,733,050 701,019
Glenn Associates. 484,541 97,076
Gragil Associates. 6,482 1,818
NCO. . 4,117 587
OSl i 624,608 145,821
W indham Professionals.... 212,265 38,557
TOtAl e $ 4,875,508 $1,122,523

Revenue Maximization — Pursuant to Massachusetts
General Law Chapter 29 Section 29E and Chapter 127
Section 230 of the fiscal year 2000 Budget, contractors
were engaged on a contingent fee basis to assist several
of the Commonwealth’ s departments in the identification
and collection of federal and other revenues. During
fiscal year 2000, approximately $117,884,790 was
collected through such efforts. After contractor programs
and fees of $22,556,053 were paid on a contingent basis,
the Commonwealth received approximately $95,328,737.

Revenue Optimization — Pursuant to Massachusetts
General Law Chapter 29 Section 29E and Chapter 127
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Section 230 of the fiscal year 2000 Budget, contractors
were engaged on a contingent fee basis to assist several
of the Commonwealth’ s departments in the identification
and collection of federal and other revenues. During
fiscal year 2000, approximately $23,089,000 was
collected through such efforts. After contractor payments
of $72,000, department incentives of $2,500,000, and
fund splits of $552,000, the Commonwealth had a net
revenue of $19,964,000 to the General Fund.

Cost Avoidance — Pursuant to Chapter 127 of Section
233 of the fiscal year 2000 Budget, the Comptroller’s
Office is authorized to engage vendors for the purpose of
identification and pursuit of cost savings/avoidance
opportunities.  For fiscal year 2000 there was one
department engaged in a  Section 233
procurement/project. In fiscal year 2000, estimated total
cost avoidance based on actuarial calculations was
approximately $81,768,000 and fees paid to outside
consultants were $2,453,000. The Commonwealth had a
savings of $79,315,000.

Utility Audits — Massachusetts General Law, Chapter 20
Section 29G, authorizes the Department of Procurement
and General Services to solicit services and enter into
contingent contracts on behalf of governmental entities
for the potential of recoupment of overcharges associated
with utility expenses. During fiscal year 2000,
approximately $55,346 was recouped and $27,289 was
paid or payable to the Cost Control Associates and the
Utility Management Group, resulting in a net benefit to
the Commonwealth of approximately $28,057. As of
June 30, 2000, there were seven reviews for
municipalities that have taken advantage of the master
service agreement negotiated by Procurement and
Genera Services.

15. SUBSEQUENT EVENTS

County - Subsequent to year-end, one additional county
was abolished. The county of Berkshire was transferred
on July 1, 2000. The Commonwealth will include in its
audited financial statements the financial activity of
abolished counties in the fiscal year the actual transfers
oceur.
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| ndividual
Budgeted
Funds

GENERAL FUND:

The General Fund is the Commonwealth’s primary
Governmental Fund. All governmental activities not
specifically directed to another fund are accounted
for in the General Fund. As a result, most budgeted
expenditures of the Executive secretariats, the
Legidature, congtitutional  offices, Judiciary,
ingtitutions of higher education and independent
commissions are paid for from the General Fund. It
similarly recelves a dgignificant portion of sales,
individual income and corporate taxes, and the full
amount of most other governmental taxes.

HIGHWAY FUND:

The Highway Fund accounts for highway user taxes
including the gas tax and fees; used to finance
highway maintenance and safety services, and
provide matching funds for federaly sponsored
highway projects as required.

Infrastructure Fund (Subfund of Highway Fund)
details specific components of revenue and
expenditure related to the Highway Fund segregated
per instructions in Section 2 O of Chapter 29 of the
General Laws.

LOCAL AID FUND:

The Local Aid Fund accounts for revenue from sales,
income, and other corporate taxes and lottery profits,
which have been earmarked for distribution to cities
and towns or are used to finance programs that
benefit local communities.

COMMONWEALTH STABILIZATION FUND:

Commonwealth of Massachusetts

The Commonwealth Stabilization Fund accounts for
amounts calculated in accordance with state finance
law and maintain a reserve to enhance the
Commonwesalth's fiscal stability.

ADMINISTRATIVE CONTROL FUNDS:

To account for the revenues generated by certain
administrative functions of government, for which the
Legidature has required that separate funds be
established.

Tax Reduction Fund accounts for the maintenance
of a reserve which shall be used only to reduce
personal income taxes.

Intragovernmental Service Fund accounts for the
charges of any state agency for services provided by
another state agency, for example, charges levied by
the public employee retirement administration for
worker’ s compensation chargeback.

Revenue Maximization Fund accounts for
increased collections as a result of special initiatives,
these revenues become available for expenditure by
the various state agencies.

Collective Bargaining Reserve Fund accounts for
transfers from the general fund which may be used to
fund negotiated contracts for state empl oyees.

Transitional Escrow Fund accounts for funds set
aside to be held until December 31, 1999 as a reserve
per section 46 of Chapter 68 of the Acts of 1999.

Tax Exemption Escrow Trust Fund accounts for a
reserve to partly fund the permanent personal income
tax cuts enacted by Chapter 175 of the Acts of 1998.
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ENVIRONMENTAL FUNDS:

These funds account for a variety of revenues, which
finance programs to preserve, protect and enhance
the environment.

Natural Heritage and Endangered Species Fund

accounts for revenues from public and private
sources and/or the federal government as
reimbursements, grants, donations or other receipts,
used to acquire by purchase, lease, easement or
license land critical to nongame wildlife and
endangered species for purposes of protecting and
enhancing nongame wildlife.

Mosquito _and Greenhead Fly Control Fund
accounts for assessments to cities and towns of
various mosquito control districts; appropriated to
support activities designed to control mosguitoes
and/or greenhead flies.

Inland Fisheries and Game Fund accounts for
revenues from license and permit fees for inland
fishing, hunting, trapping, and sporting licenses and
revenue producing stamps or the sales of land, rights
and properties, gifts, interest, and federal grant
reimbursements; used for developing, maintaining
and operating the division of fisheries.

Environmental Challenge  Fund accounts for
inappropriate disposal of hazardous waste and other
environmental infractions; used for cleanup, control
or response actions for oil and hazardous materials,
and to reduce the production of hazardous waste.

Toxic Use Reduction Fund accounts for the fees,
penalties, and other financial charges collected by the
Toxic Use Reduction Institute including grants or
gifts collected. Appropriations are for the specific
purpose of cleaning up and reducing toxic waste.

Clean Environment Fund accounts for programs

for recycling compost, solid waste source reduction

and other environmental programs which are financed
through unclaimed bottle deposits escheated to the
Commonweal th.

Environmental Permitting and Compliance
Assurance Fund accounts for revenues from the
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issuance of permits for the removal of hazardous
materials and certain other fees; used to fund the cost
of monitoring, discharge sampling and analysis,
inspection, technical assistance, and enforcement
activities necessary to ensure compliance by persons
holding permits.

Underground Storage Tank Petroleum Product
Cleanup Fund accounts for fees, penalties, grants,
gifts or other contributions used to provide
reimbursements for cleanup and other expenditures
incurred as a result of damage caused by
underground storage tanks and systems.

Environmental Law Enforcement Fund accounts
for revenues from certain gas taxes, grants, and
revenue from law enforcement coverage details
throughout the Commonwesalth; used for operating
the division of law enforcement.

Public Access Fund accounts for revenues from
certain gas taxes and federal reimbursements; used
for the cost of acquisition, construction, maintenance
operation and improvement of public access to state
waterways.

Harbors and Inland Waters Maintenance Fund

accounts for certain gas taxes, fines, permits and
federal rembursements used for maintenance,
dredging and cleaning of harbors, inland waters and
great ponds.

Marine Fisheries Fund accounts for revenues from
certain gas taxes, licenses, and fees; used to manage
the division of marinefisheries.

Watershed Management  Fund accounts for
revenues from the sale of wood products harvested on
watershed lands, and assessments from the
Massachusetts Water Resource Authority; used to
maintain and operate the MDC Watershed Division.

Low Level Radioactive Waste Management Fund

accounts for assessments on persons licensed or
registered to receive, possess, use, transfer or acquire
radioactive material; used for the expenses of the
Low Level Radioactive Waste Management Board to
carry out its duties.
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Asbestos Cost Recovery Fund accounts for
revenues from court judgments/settlements relative to
the removal of asbestos; used for operations,
maintenance, encapsulation and removal of asbestos.

Clean Air_Act Compliance Fund  accounts for
revenues from permit applications and grants; used
for the implementation, administration, monitoring
and analyss of permitting compliance and
enforcement of technical assistance programs.

Solid Waste Disposal Fund accounts for monies
received relative to solid waste disposal including
assessments from cities and towns to be appropriated
for the purpose of management, maintenance and
operation of solid waste disposal facilities.

Second Century Fund accounts for fees or charges
for use of the Commonwealth’s system of parks,
forests or other natural resources subject to the
oversight of the department of environmenta
management pursuant to section two of chapter
twenty-one;, and expenditure for the enhancement,
improvement and maintenance of forest and parks
systems.

Safe Drinking Water Fund accounts for drinking
water assessments to end suppliers engaged in the
distribution of water and used for the administration
of monitoring federal safe drinking water act.

OTHER FUNDS:

To account for a variety of miscellaneous taxes, fees,
fines and other revenues which are restricted to the
financing of specific Commonwealth programs.

Child Support Penalty Fee Fund accounts for
penalties, fees or interest assessed by 1V-D agency to
establish the enforcement of child support authorized
under Title 1V of the Social Security Act.

Workforce Training Fund accounts for revenues
from new unemployment surcharge of .075% of
unemployment taxable wages on employers, to
provide grants to employers and labor groups to
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provide education and training to new and existing
employees.

Brownfields Revitalization Fund accounts for
transfers from General Fund and related interest or
investment earnings, amount appropriated for
financial assistance to project sites located within
Federal Empowerment Zones or Enterprise
communities.

Firearms Records Keeping Fund accounts for
revenues from firearms registration fees for the
purpose of implementing, enhancing and maintaining
a state firearms information system.

Clean Election Fund accounts for revenues from the
voluntary tax return check off on personal tax
returns, for the purpose of payment to eligible
candidates for public financing of campaigns for
statewide el ective office.

Tobacco Settlement Fund accounts for the transfer

of all designated schedule of payments received by
the Commonwealth pursuant to the Master Tobacco
Settlement; amounts appropriated for funding health
related services and programs intended to control or
reduce the use of tobacco in the Commonweal th.

Antitrust Law Enforcement Fund accounts for

fines, penalties received and expenses paid related to
actions brought by the Attorney General in
connection with antitrust actions.

Victim and Witness Assistance Fund accounts for

assessments imposed on individuals convicted of
crimes; used to make grants to Didgtrict Attorney’s
Offices and the Parole Board for programs serving
crime victims and witnesses.

I ntercity Bus Capital Assistance Fund accounts for
the acquisition of vehicles for inter-city transportation
and the revenues and costs associated with their
operation.

Motorcycle Safety Fund  accounts for motorcycle
registration fees collected to administer motorcycle
safety programs.
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Drug Analysis Fund accounts for certain revenues
received by the courts resulting from fines; used for
the cost of analysis of controlled substances.

Trust Fund for the Head Injury Treatment

Services Fund accounts for revenues from a

surcharge on fines resulting from DUI convictions,
funds the Massachusetts Rehabilitation

Commission's dtatewide head injury program to
develop and maintain non-residential rehabilitation
services for head injured persons.

Massachusetts Tourism Fund accounts for
revenues received from hotd taxes; used to fund the
Office of Travel and Tourism promations and the
Massachusetts Convention Center Authority.

Ponkapoag Recreational Fund accounts for a
portion of golf course revenues; used for the capital
improvement, purchase of equipment, and
maintenance of the golf course.

Leo J. Martin Recreation Fund accounts for a
portion of golf course revenues; used for the capital
improvement, purchase of equipment and
maintenance of the golf course.

Division of Insurance Fund accounts for revenues
collected from agent licenses used to fund the cost
related to accreditation from the National Association
of Insurance Commissioners.

Health Protection Fund accounts for a portion of
the cigarette tax, penalties, forfeitures, interest,
settlements of lawsuits and fines collected in
connection with sales of cigarettes; used to
supplement existing funding for school health
education programs, workplace and community
smoking prevention and cessation programs, public
service advertising, and for support of community
health centers and their programs of prenatal and
maternal care.

State Building Management Fund  accounts for
revenue rentals and commissions, such as parking
fees and expenditures for the maintenance and
operation of the Massachusetts Information
Technology Center, the Springfidd State Office
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Building, the State Transportation Building and other
facilities.

Reggie Lewis Track and Athletic Center Fund
accounts for revenues from user fees, concession
stand commissions and other fees; used for equipment
repair, maintenance and nonpayroll operating
expenses.

Assisted Living Adminigtration Fund accounts for
certification fees, used for operating expenses
associated with the regulation of Elder Affairs
Assisted Living.

Commonwealth Economic__Development Fund

accounts for monies transferred from the federal loan
interest fund; used to promote employee and worker
training, education and the genera economic
development of the Commonwealth.

Commonwealth Cost Relief Fund  accounts for
transfers from other funds;, used for subsidies and
other assistance for water pollution abatement
projects, mitigation of sewer rate increases, and for
extraordinary expenditures of the Commonwealth.

Children’s and Senior’s Health Fund accounts for
a portion of the cigarette and smokeless tobacco tax,
inventory tax and related investment income; to be
appropriated for the provison of medical benefits to
expansion beneficiaries and a five year pilot program
of pharmacy assistance.

Diversity Awareness Education Trust Fund

accounts for fines and related interest or investment
earnings from the trial courts from assault and
battery cases with the intent to intimidate based on
race, color, religion, sexual orientation, nationality or
disability; to be appropriated for the purpose of

developing and maintaining diversity awareness
educational programs and courses for persons
convicted of such crimes.

Child Care Fund accounts for monies transferred
from Transitional Aid to Needy Families Fund; used
for the administration of child care programs under
the Office of Child Care Services.
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Trangtional Aid to Needy FamiliesFund accounts

for all federal revenues and reimbursements received
by the Commonwealth pursuant to the Personal

Responsibility and Work Opportunity Reconciliation
Act of 1996, effectively ending Aid to Families with
Dependent Children (AFDC) and replacing it with
Trangitional Aid to Needy Families (TANF) block
grants.

Social Services Program Fund accounts for monies
transferred from Transitional Aid to Needy Families
Fund, used for the operation of the Department of
Social Services.

Local Consumer Inspection Fund accounts for all
amounts generated from item pricing fines,
appropriated to provide financial assistance to
eligible local or regional agencies.

Caseload Increase Mitigation Fund accounts for

revenues or other financing sources directed by
budget to be appropriated for increased costs due to
excessve wefare cases or to accomodate for

fluctuations in federal funding for the Department of
Trangitional Assistance.

Boston Convention and Exhibition Center Fund

accounts for surcharges imposed on tourist tickets,
such as cruise and for any land-based sightseeing
located in the Commonwealth to finance the
construction of a new Boston Convention Center.

Voting Equipment Loan Fund  accounts for
transfers from General Fund; loans to municipalities
to replace punch card voting systems which shall be
repaid to the Commonwealth no later than ten years
after such loan is made.

The following funds were closed in fiscal 1999:

Re-Employment _and Job  Placement Fund
accounts for the excise on employer contributions and
activities authorized under Title 111 and Title IX of
the Social Security Act and Title V of the Job
Training Partnership Act.
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Health Care Access Fund accounts for a portion of
the cigarette tax fees assessed from certain programs,
and federal reimbursements associated with the
uncompensated care pool; used for establishing a
program of preventive pediatric health care services,
universal  immunizations and managed care
community health centers.

The following funds have been enacted in legidation
but are inactive for fiscal 2000:

Rate Payer Parity Trust Fund accounts for all
personal and corporate tax revenues attributable to
the sale of assets relative to electric companies and
penalties and fees collected for the purpose of
providing extraordinary assistance in achieving the
required electricity rate reduction.

Danvers State Hospital Reuse  accounts for first
$100,000 proceeds of sale, lease or other disposition
of the Danvers State Hospital Disposition sitesand is
available for the needs of mental hedth clients
formerly served by the Danvers State Hospital .

University of Massachusetts Lowell Wannalancit
Complex Building Management Fund (inactive)
accounts for revenues from leasing, operation,
granting of concesson or other use of the
Wannalancit Complex; used to meet obligations
related to operation and ownership of the complex .
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Budgeted Funds
Combining Balance Sheet - Statutory Basis

June 30, 2000 and 1999
(Amounts in thousands)

ASSETS

Cash and short-term investments.......

Cash with fiscal agent...........cccoeeeene
Advancesto related entity..................

Receivables, net of allowance for uncollectibles:

Due from federal government........
Other recelvables........uvvvveveeeeeeennnns
Due from cities and towns.................

Due from other funds.........................

Total aSse&tS......ccovvvvveeeeieiieiieeee

LIABILITIESAND FUND BALANCES

Liabilities:

Deficiency in cash and short-term investments..........

Accounts payable..........ccccoceeneenen

Accrued payroll.........ccoceeceiennnnen

Total ligbilities.........c..coeveeinnnne

Fund balances (deficits):
Reserved for:

Continuing appropriations.........

Commonwealth stabilization.....

Tax reduction..........cccceeeeeee.n.
Transitional escrow.................
Debt SErVICE.. ...,

Unreserved:

Undesignated..........cccoevieeiiennns

Total fund balances (deficits)........
Total liabilities and fund balances.

Commonwealth of Massachusetts

General Highway Local Aid

$ 743,032 $ 36,064 $ 239,349

- 26,060 -

3,021 - -
132,939 - -
10,077 - -
4,766 - 495

- 141 -

$ 893,835 $ 62,265 $ 239,844

$ - $ - 8 -
548,756 21,353 213,826
87,616 10,513 17,656
636,372 31,866 231,482
178,952 4,339 8,362

- 26,060 -

78,511 - -
257,463 30,399 8,362

$ 893,835 $ 62,265 $ 239,844
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Totals

(Memaorandum only)

Commonwealth Administrative
Stabilization Control Environmental Other 2000 1999
$ 1,608,382 $ 25,828 $ - 388,201 3,040,856 $ 4,741,334
- - - - 26,060 26,061
- - - - - 255,224
- - - - 3,021 4,749
- - - 113,669 246,608 292,504
- - 7,686 - 17,763 16,839
- - - - 5,261 147,004
- - - - 141 1,812
$ 1,608,382 $ 25,828 $ 7,686 501,870 3,339,710 $ 5,485,527
$ - $ - $ 31,626 - 31,626 $ 2,592,112
- 13,190 14,541 92,803 904,469 742,560
- 243 1,960 186 118,174 38,394
- 13,433 48,127 92,989 1,054,269 3,373,066
- 5,192 3,760 51,861 252,466 212,166
1,608,382 - - - 1,608,382 1,388,523
- 7,203 - - 7,203 6,818
- - - - - 92,000
- - - - 26,060 26,061
- - (44,201) 357,020 391,330 386,893
1,608,382 12,395 (40,441) 408,881 2,285,441 2,112,461
$ 1,608,382 $ 25,828 $ 7,686 501,870 3,339,710 $ 5,485,527
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Budgeted Funds
Combining Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

Fiscal Years Ended June 30, 2000 and 1999
(Amounts in thousands)

Commonwealth
General Highway Local Aid Stabilization
REVENUESAND OTHER FINANCING SOURCES
Revenues:
Taxes... 9,341,792 $ 558,135 $ 5,493,959 $ -
Assessments... 76,109 10,851 - -
Federal grants and reimbursements.. 2,807,999 535 - -
Departmental.... 596,844 305,616 878 -
Miscellaneous. 145,136 1,947 350 79,788
Total revenues... 12,967,880 877,084 5,495,187 79,788
Other financing sources:
Fringe benefit cost recovery. 124,303 - - -
Lottery reimbursements.. 80,757 - - -
Lottery distributions.... 1,000 - 836,314 -
Transfer for MBTA contract assistanc 154,430 - - -
MBTA forward funding transfer 612,750 - - -
Casdload mitigation........... - - - -
Tobacco settlement transfer - - - -
Operating transfersin. 160,144 5,700 1,756 -
Collective bargaining reserve.... 54,168 - - -
Transfer for transitional escrow. - 50,000 - 25,200
Stabilization transfer... - - - 114,871
Fund deficit elimination.. - 388,205 2,591,577 -
Federal reimbursement transfer in - 2,431 - -
Transfer for tax reduction...... - - - -
Total other financing sources. 1,187,552 446,336 3,429,647 140,071
Total revenues and other finaNCiNg SOUMCES...........ccvvririeueiririeieicireseieeeseeias 14,155,432 1,323,420 8,924,834 219,859
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Legidature. 51,932 - - -
Judiciary..... 534,691 - - -
Inspector General. 2,429 - - -
Governor and Lieutenant Governor. 5,514 - - -
Secretary of the Commonwealth 40,419 - - -
Treasurer and Recelver-General 107,457 1,143 6,125 -
Auditor of the Commonwealth.. 14,141 - 733 -
Attorney General..... 26,048 12 804 -
Ethics Commission.. 711 - 714 -
District Attorney. 64,046 - - -
Office of Campaign & Political Finance. 443 - 444 -
Sheriff's Departments...........cccccceeeeens 172,162 267 166 -
Disabled Persons Protection Commission 1,558 - - -
Board of Library Commissioners.. 4,395 - 2,866 -
Comptroller........ccoveeuenne 7,148 - - -
Administration and finance. 914,861 6,764 149,640 -
Environmental affairs........ 65,716 27,101 31,800 -
Communities and devel opment. 99,686 - 35,618 -
Health and human services. 3,283,867 - 1,573 -
Transportation and construction 991,819 232,416 134,213 -
Education...... 17,116 - 315,963 -
Higher education.. 976,409 - - -
Public safety.. 450,518 210,448 144,065 -
Economic developl 11,247 - 800 -
Elder affairs...... 176,981 - 11,423 -
Consumer affairs.. 39,840 2,066 - -
Labor............. 43,854 - 268 -
Direct local aid.. 1,372 43,467 4,629,103 -
Medicaid. 3,850,824 - - -
Pension... 381,509 66,970 536,914 -
Debt service:
Principal refirement............cciiiiiiic e 411,742 198,762 60,487 -
Interest and fiscal charges. 244,053 206,981 71,289 -
Total expenditures. 12,994,508 996,397 6,135,008 -
Other financing uses
Fringe benefit cost assessment - - - -
Transfer for MBTA contract assistanc - 51,477 102,953 -
Operating transfers out. 174,788 14,561 879 -
Sewer raterelief.......... - - 50,323 -
Collective bargaining reserve. - - - -
Casdload mitigation............... 1,508 - - -
Transfer for capital projects funds. 78,977 50,000 - -
Surplus transfer for capital projects.. 76,581 - - -
Stabilization transfer... 68,923 - 45,948 -
Fund deficit elimination.. 2,979,782 - - -
Transfer for transitional escrow. - - - -
Transfer for debt defeasance.. 500,000 - - -
Transfer for tax reduction. - - - -
Total other fiNANCING USES........ccurueuiuiirieieieiirieie ettt 3,880,559 116,038 200,103 -
Total expenditures and other finanCiNg USES............ccueeeririeeenesniceeeeseiees, 16,875,067 1,112,435 6,335,111 -
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses... (2,719,635) 210,985 2,589,723 219,859
Fund balances (deficit) at beginning of year 2,977,098 (180,586) (2,581,361) 1,388,523
Fund balances (deficit) at end of year...........ccccoccuiriiiiiiiicciise e, 257,463 $ 30,399 $ 8,362 $ 1,608,382
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Totals

(Memorandum only)

Administrative

Control Environmental Other 2000 1999
$ - $ 8,023 286,707 15,688,616 $ 14,291,463
- 22,114 - 109,074 264,295
22,600 5,077 809,339 3,645,550 3,442,929
98,658 52,150 42,242 1,096,388 1,073,427
385 32,267 10,006 269,879 217,002
121,643 119,631 1,148,294 20,809,507 19,289,116
- - - 124,303 121,376
- - - 80,757 75,949
- - - 837,314 809,095
- - - 154,430 135,343
- - - 612,750 -
- - 22,091 22,091 3,461
- - 83,597 83,597 -
7,837 512 93,952 269,901 406,866
- - - 54,168 86,000
- - - 75,200 92,000
- - - 114,871 165,622
- - - 2,979,782 -
- - - 2,431 2,345
- - - - 379,818
7,837 512 199,640 5,411,595 2,277,875
129,480 120,143 1,347,934 26,221,102 21,566,991
- - - 51,932 51,259
13,154 - - 547,845 507,599
- - - 2,429 2,136
- - - 5,514 5,368
125 - - 40,544 31,765
- 6 750 115,481 113,392
- - - 14,874 13,826
- 98 1,045 28,007 26,585
- - - 1,425 1,383
- - 8,105 72,151 69,675
- - - 887 753
- - 74 172,669 129,703
- - - 1,558 1,500
- - - 7,261 7,194
470 - - 7,618 7,517
85,189 21,248 58,808 1,236,510 1,124,289
950 91,717 1,073 218,357 210,226
3 - 2,791 138,098 136,304
23,428 - 665,025 3,973,893 3,792,766
476 49 1,100 1,360,073 821,690
47 - 24,050 357,176 286,715
17,150 1,776 697 996,032 929,849
13,099 163 6,495 824,788 845,285
- - 23,404 35,451 56,291
- - 1,356 189,760 170,407
15 - 4,372 46,293 43,339
17 - 11,461 55,600 44,449
- - - 4,673,942 4,310,169
- - 419,166 4,269,990 3,856,453
- 910 - 986,303 990,211
- - 12 671,003 658,018
- - 3 522,326 515,797
154,123 115,967 1,229,787 21,625,790 19,761,913
1,171 12,531 10,214 23,916 23,309
- - - 154,430 135,343
23,018 4,504 3,852 221,602 307,335
- - 3,591 53,914 53,914
54,168 - - 54,168 86,000
- - 20,583 22,091 3,461
- - - 128,977 118,638
- - - 76,581 110,414
- - - 114,871 165,622
- - - 2,979,782 -
92,000 - - 92,000 92,000
- - - 500,000 408,889
- - - - 379,818
170,357 17,035 38,240 4,422,332 1,884,743
324,480 133,002 1,268,027 26,048,122 21,646,656
(195,000) (12,859) 79,907 172,980 (79,665)
207,395 (27,582) 328,974 2,112,461 2,192,126
$ 12,395 $ (40,441) 408,881 2,285,441 $ 2,112,461
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Budgeted Funds
Combining Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis - Budget And Actual

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

General Highway
Variance Variance
Favorable Favorable
Budget Actual (Unfavorable) Budget Actual (Unfavorable)
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Taxes. $ 8,905,200 $ 9,341,792 $ 436,592 $ 546,400 $ 558,135 $ 11,735
Assessment: - 76,109 76,109 - 10,851 10,851
Federal grants and reimbursement: 2,713,100 2,807,999 94,899 3,000 535 (2,465)
Departmental 870,200 596,844 (273,356) 262,100 305,616 43,516
Miscellaneous. - 145,136 145,136 - 1,947 1,947
Total revenues. 12,488,500 12,967,880 479,380 811,500 877,084 65,584
Other financing sources:
Fringe benefit cost recovery. - 124,303 124,303 - - -
Lottery reimbursement: 87,012 80,757 (6,255) - - -
Lottery distributions. 1,000 1,000 - - - -
Transfer for MBTA contract assistan - 154,430 154,430 - - -
MBTA forward funding transfer. . - 612,750 612,750 - - -
Casel oad mitigation - - - - - -
Tobacco settlement transfer. - - - - - -
Operating transfersin, 207,788 160,144 (47,644) - 5,700 5,700
Collective bargaining reserve. - 54,168 54,168 - - -
Transfer for transitional escrow. - - - 50,000 50,000 -
Stahilization transfer - - - - - -
Fund deficit elimination. - - - - 388,205 388,205
Federal reimbursement transfer in - - - - 2,431 2,431
Total other financing sources. 295,800 1,187,552 891,752 50,000 446,336 396,336
Total revenues and other financing SOUrCES..........ccccccurueirinicininns 12,784,300 14,155,432 1,371,132 861,500 1,323,420 461,920
EXPENDITURESAND OTHER FINANCING USES
Expenditures:
Legidature. 76,422 51,932 24,490 - - -
Judiciary. 545,742 534,691 11,051 - - -
Inspector General 2,435 2,429 6 - - -
Governor and Lieutenant GOVEINOL.............ccceueeeeeueeeeeeesreeesnenenns 6,115 5,514 601 - - -
Secretary of the Commonwealth 41,533 40,419 1,114 - - -
Treasurer and Receiver-General 148,937 107,457 41,480 1,190 1,143 47
Auditor of the Commonwealth 14,182 14,141 41 - - -
Attorney General 29,322 26,048 3,274 13 12 1
Ethics Commission. 749 711 38 - - -
District Attorney. 64,609 64,046 563 - - -
Office of Campaign & Political Finance............ccceucuriecicinicininins 445 443 2 - - -
Sheriff's department: 177,931 172,162 5,769 285 267 18
Disabled Persons Protection COmMmiSSioN..........cc.cceeeveeevereeerenennas 1,600 1,558 42 - - -
Board of Library Commissioners. 4,395 4,395 - - - -
Comptroller 7,175 7,148 27 - - -
Administration and finance. 1,011,123 914,861 96,262 11,362 6,764 4,598
Environmental affairs. 82,297 65,716 16,581 28,078 27,101 977
Communities and devel opment. 117,523 99,686 17,837 - - -
Health and human services. 3,375,187 3,283,867 91,320 - - -
Transportation and construction 993,863 991,819 2,044 235,574 232,416 3,158
Education 19,037 17,116 1,921 - - -
Higher education. 989,555 976,409 13,146 - - -
Public safety. 469,383 450,518 18,865 214,802 210,448 4,354
Economic devel opment 13,055 11,247 1,808 - - -
Elder affairs. 185,029 176,981 8,048 - - -
Consumer affairs. 41,900 39,840 2,060 2,389 2,066 323
Labor 49,637 43,854 5,783 - - -
Direct local aid 1,480 1,372 108 43,472 43,467 5
Medicaid 3,857,248 3,850,824 6,424 - - -
Pension 382,389 381,509 880 67,161 66,970 191
Debt service:
Principal retirement...........ccooieiiiciiiciiicinicnsseseiie s e 414,832 411,742 3,090 200,253 198,762 1,491
Interest and fiscal charges. 246,852 244,053 2,799 208,534 206,981 1,553
Total expenditures. 13,371,982 12,994,508 377,474 1,013,113 996,397 16,716
Other financing uses:
Fringe benefit cost assessment. - - - - - -
Transfer for MBTA contract assiStance............cceeeveeeveueeeereeevenennas - - - 51,477 51,477 -
Operating transfers out. 174,788 174,788 - 14,561 14,561 -
Sewer raterelief - - - - - -
Collective bargaining reserve. - - - - - -
Casel oad mitigation 1,508 1,508 - - - -
Transfer for capital projects funds. 78,977 78,977 - 50,000 50,000 -
Surplus transfer for capital projects. - 76,581 (76,581) - - -
Stabilization transfer. - 68,923 (68,923) - - -
Fund deficit elimination. - 2,979,782 (2,979,782) - - -
Transfer for transitional escrow. - - - - - -
Transfer for debt defeasance. 250,000 500,000 (250,000) - - -
Total other financing uses. 505,273 3,880,559 (3,375,286) 116,038 116,038 -
Total expenditures and other financing USES............ccccviciuriciicinens 13,877,255 16,875,067 (2,997,812) 1,129,151 1,112,435 16,716
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses............cccc...... (1,092,955) (2,719,635) (1,626,680) (267,651) 210,985 478,636
Fund balances (deficit) at beginning of year..............ccoocuniiininnns 2,977,098 2,977,098 - (180,586) (180,586) -
Fund balances (defiGit) at end Of YEar.....................oomeeemmmemrernernnnns $ 1,884,14¢ $ 257,462 $ (1626680 $ (4482370 3 30,39¢ $ 478,63¢
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Local Aid Commonwealth Stabilization Administrative Control

Variance Variance Variance
Favorable Favorable Favorable
Budget Actual (Unfavorable) Budget Actual (Unfavorable) Budget Actual (Unfavorable)

$ 5,071,900 $ 5,493,959 $ 422,059 $ - $ - $ - $ - $ - $ -
- - - - - - - 22,600 22,600
6,300 878 (5422) - - - 4,793 98,658 93,865
- 350 350 68,220 79,788 11,568 - 385 385
5,078,200 5,495,187 416,987 68,220 79,788 11,568 4,793 121,643 116,850
694,100 836,314 142,214 - - - - - -
- 1,756 1,756 - - - - 7,837 7,837
- - - - 25,200 25,200 - - -
- - - - 114,871 114,871 - - -
- 2,591,577 2,591,577 - - - - - -
694,100 3,429,647 2,735,547 - 140,071 140,071 - 7,837 7,837
5,772,300 8,924,834 3,152,534 68,220 219,859 151,639 4,793 129,480 124,687
- - - - - - 13,154 13,154 -
- - - - - - 125 125 -
6,453 6,125 328 - - - - - -
736 733 3 - - - - - -
810 804 6 - - - - - -
752 714 38 - - - - - -
446 444 2 - - - - - -
1,384 166 1,218 - - - - - -
2,866 2,866 - - - - - - -
- - - - - - 471 470 1
161,344 149,640 11,704 - - - 102,163 85,189 16,974
32,516 31,800 716 - - - 990 950 40
36,199 35,618 581 - - - 3 3 -
1,605 1,573 32 - - - 24,541 23,428 1,113
136,067 134,213 1,854 - - - 486 476 10
333,587 315,963 17,624 - - - 47 47 -
- - - - - - 17,150 17,150 -
145,246 144,065 1,181 - - - 13,165 13,099 66
800 800 - - - - - - -
11,580 11,423 157 - - - - - -
- - - - - - 15 15 -
268 268 - - - - 17 17 -
4,641,537 4,629,103 12,434 - - - - - -
536,914 536,914 - - - - - - -
60,961 60,487 474 - - - -
71,796 71,289 507 - - - - - -
6,183,867 6,135,008 48,859 - - - 172,327 154,123 18,204
_ . . - - - - 1171 (1,171)
102,953 102,953 - - - - - - -
879 879 - - - - 23,018 23,018 -
50,323 50,323 - - - - - - -
- - - - - - 54,168 54,168 -
- 45,948 (45,948) - - - - - .
- - - - - - 92,000 92,000 -
154,155 200,103 (45,948) - - - 169,186 170,357 (1,171)
6,338,022 6,335,111 2,911 - - - 341,513 324,480 17,033
(565,724) 2,589,723 3,155,447 68,220 219,859 151,639 (336,720) (195,000) 141,720
(2,581,361) (2,581,361) - 1,388,523 1,388,523 - 207,395 207,395 -
$ (3,147,085) $ 8,362 $ 3,155,441 $ 1,456,74% $ 1,608,382 $ 151,63¢ $ (129,325) $ 12,39¢ $ 141,72C
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Budgeted Funds
Combining Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis - Budget And Actual

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Environmental Other
Variance Variance
Favorable Favorable
Budget Actual (Unfavorable) Budget Actual (Unfavorable)
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Taxes. $ 9,200 $ 8,023 $ (1,177) $ 254,300 $ 286,707 $ 32,407
Assessment: 23,426 22,114 (1,312) - - -
Federal grants and reimbursement: 3,774 5,077 1,303 876,226 809,339 (66,887)
Departmental 54,327 52,150 (2,177) 164,851 42,242 (122,609)
Miscellaneous. 22,683 32,267 9,584 - 10,006 10,006
Total revenues. 113,410 119,631 6,221 1,295,377 1,148,294 (147,083)
Other financing sources:
Fringe benefit cost recovery. - - - - - -
Lottery reimbursement: - - - - - -
Lottery distributions. - - - - - -
Transfer for MBTA contract assistance. - - - - - -
MBTA forward funding transfer.. . - - - - - -
Casel oad mitigation - - - - 22,091 22,091
Tobacco settlement transfer. - - - - 83,597 83,597
Operating transfersin, 104 512 408 83,952 93,952 10,000
Collective bargaining reserve. - - - - - -
Transfer for transitional escrow. - - - - - -
Stahilization transfer - - - - - -
Fund deficit elimination. - - - - - -
Federal reimbursement transfer in. - - - - - -
Total other financing sources. 104 512 408 83,952 199,640 115,688
Total revenues and other finanCing SOUrCES..........ccooucurieiucinicisineinins 113,514 120,143 6,629 1,379,329 1,347,934 (31,395)
EXPENDITURESAND OTHER FINANCING USES
Expenditures:
Legidature. - - - - - -
Judiciary. - - - - - -
Inspector General - - - - - -
Governor and Lieutenant Governor. - - - - - -
Secretary of the Commonwealth - - - - - -
Treasurer and Receiver-General 6 6 - 845 750 95
Auditor of the Commonwealth - - - - - -
Attorney General 109 98 11 1,092 1,045 47
Ethics Commission. - - - - - -
District Attorney. - - - 8,236 8,105 131
Office of Campaign & Political FiNance..........c.cccvucurieiciniciniiciniinins - - - - - -
Sherriff's Department - - - 90 74 16
Disabled Persons Protection CommiSSioN...........ccceururinrucunriniininn: - - - - - -
Board of Library Commissioners. - - - - - -
Comptroller - - - - - -
Administration and finance. 25,942 21,248 4,694 74,255 58,808 15,447
Environmental affairs. 97,875 91,717 6,158 1,182 1,073 109
Communities and devel opment. - - - 2,846 2,791 55
Health and human services. - - - 741,815 665,025 76,790
Transportation and construction 57 49 8 1,186 1,100 86
Education - - - 24,619 24,050 569
Higher education. 1,805 1,776 29 717 697 20
Public safety. 164 163 1 6,626 6,495 131
Economic devel opment - - - 47,630 23,404 24,226
Elder affairs. - - - 1,619 1,356 263
Consumer affairs. - - - 5,064 4,372 692
Labor - - - 26,327 11,461 14,866
Direct local aid - - - - - -
Medicaid - - - 467,345 419,166 48,179
Pension 910 910 - - - -
Debt service:
Principal retirement - - - 12 12 -
Interest and fiscal charges. - - - 3 3 -
Total expenditures. 126,868 115,967 10,901 1,411,509 1,229,787 181,722
Other financing uses:
Fringe benefit cost assessment. - 12,531 (12,531) - 10,214 (10,214)
Transfer for MBTA contract assistance. - - - - - -
Operating transfers out. 4,504 4,504 - 3,852 3,852 -
Sewer raterelief - - - 3,591 3,591 -
Collective bargaining reserve. - - - - - -
Casel oad mitigation - - - 20,583 20,583 -
Transfer for capital projects funds. - - - - - -
Surplus transfer for capital projects. - - - - - -
Stahilization transfer - - - - - -
Fund deficit elimination. - - - - - -
Transfer for transitional escrow. - - - - - -
Transfer for debt defeasance. - - - - - -
Total other financing uses. 4,504 17,035 (12,531) 28,026 38,240 (10,214)
Total expenditures and other financing USES............ccoccuviciiiciniccinnas 131,372 133,002 (1,630) 1,439,535 1,268,027 171,508
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing USes............cccevecuniaes (17,858) (12,859) 4,999 (60,206) 79,907 140,113
Fund balances (deficit) at beginning of year..............cccoocnicnicininnee (27,582) (27,582) - 328,974 328,974 -
Fund balances (defiGit) at end Of YEar.....................comemmeemmeermmmmrmennnnnnns $ (45,440) $ (40,441) $ 4,99¢ $ 268,76¢ $ 408,881 $ 140,115
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Totals
(Memorandum only)

Variance
Favorable
Budget Actual (Unfavorable)

$ 14,787,000 $ 15688616 $ 901,616

23,426 109,074 85,648
3,506,100 3,645,550 49,450
1,362,571 1,096,388 (266,183)

90,903 269,879 178,976
19,860,000 20,809,507 949,507
- 124,303 124,303
87,012 80,757 (6,255)
695,100 837,314 142,214
- 154,430 154,430
- 612,750 612,750
- 22,001 22,001
- 83,597 83,597
291,844 269,901 (21,943)
- 54,168 54,168
50,000 75,200 25,200
- 114,871 114,871
- 2,979,782 2,979,782
- 2,431 2,431
1,123,956 5,411,595 4,287,639
20,983,956 26,221,102 5,237,146
76,422 51,932 24,490
558,896 547,845 11,051
2,435 2,429 6
6,115 5,514 601
41,658 40,544 1,114
157,431 115,481 41,950
14,018 14,874 4
31,346 28,007 3,339
1,501 1,425 76
72,845 72,151 694
891 887 4
179,690 172,669 7,021
1,600 1,558 22
7,261 7,261 -
7,646 7,618 28
1,386,189 1,236,510 149,679
242,938 218,357 24,581
156,571 138,098 18,473
4,143,148 3,973,893 169,255
1,367,233 1,360,073 7,160
377,290 357,176 20,114
1,009,227 996,032 13,195
849,386 824,788 24,598
61,485 35,451 26,034
198,228 189,760 8,468
49,368 46,203 3,075
76,249 55,600 20,649
4,710,178 4,673,042 36,236
4,324,593 4,269,990 54,603
987,374 986,303 1,071
676,058 671,003 5,055
527,185 522,326 4,859
22,303,355 21,625,790 677,565
- 23,916 (23,016)
154,430 154,430 -
221,602 221,602 -
53,914 53,914 -
54,168 54,168 -
22,001 22,001 -
128,977 128,977 -
- 76,581 (76,581)
- 114,871 (114,871)
- 2,979,782 (2,979,782)
92,000 92,000 -
250,000 500,000 (250,000)
977,182 4,422,332 (3,445,150)

23,280,537 26,048,122 (2,767,585)

(2,296,581) 172,980 2,469,561
2,112,461 2,112,461 -

$ (184,120)  $ 2285441 $ 2,469,561
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Balance Sheet - Statutory Basis

General Fund

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term INVESLMENES.........c.cooeeiveeiee et e, $ 743,032 $ 2,874,405
Advancesto reated entity.........ocoiceriieriniie e - 255,224
Receivables, net of allowance for uncollectibles:
I (R 3,021 4,749
Due from federal government...........ccccveveeveeiieece e 132,939 172,546
Other TECEIVADIES.........eeeie et e 10,077 6,077
DUue from CItiES @NA tOWNS........eecoveeeiiee ettt ree e e 4,766 146,509
Due from other fUNAS...........ccccvviiiiiiiiie e - _ler2.
0 = =SS < SRRSO 893,835 $ 3,461,182
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE........ccueeieiiticie ettt s $ 548,756 $ 449,631
ACCrUEd PAYTOlL... ..o 87,616 34,453
Total lHabilItiES......veiiveiiciee ettt 636,372 484,084
Fund balance:
Reserved fund balance;
Reserved for continuing appropriations...........c.eeceeveeveeereereeseesenenns 178,952 94,851
Unreserved fund balance (deficit):
UNAESIGNALEU. ......cceeeciecie e 78,511 2,882,247
Total fund balance (AefiCit)......ccoeveeririr e 257,463 2,977,098
Total liabilitiesand fund balanCe...........cceeeeecvieeeiiiieeeeceee e $ 893,835 $ 3,461,182
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General Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

REVENUESAND OTHER FINANCING SOURCES

Revenues:

Federal grants and reimbursements..........ccocvvevecveenennnen.
Departmental..........ccooeeieiiiiieeee e
MiISCEIANEOUS.......oviieieierieeiie e

TOtAl FEVENUES.......ccvveee e,

Other financing sources:
Fringe benefit CoSt reCOVErY......oovvvvviviie e
Lottery reimburSEMeENtS.........ccooeeeieeren e
Lottery distributions..........ccccvevvvieriieesecsee e
Transfer for MBTA contract assistance..........cceceevceeenieens
MBTA forward funding transfer...........ccccovevevieenieriininnns
Collective bargaiNing reSerVe ........ccoveeeieeieenee e,
Transfer for tax reduCtion..........ccccoovvvrinnenecreeneees
Operating transfers iN.......cooee e

Total other finanCing SOUrCES.........ccceveererrierieeieean,

Total revenues and other financing sources..................

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

INSPECLOr GENEral......coveeieeiee e
Governor and Lieutenant GOVErNOr...........ccceeeeveeeenveeennen.
Secretary of the Commonwealth...........ccooeiiiiiiininne
Treasurer and Receiver-General...........coovveeeeeevieeecneeenne,
Auditor of the Commonwealth............ccccoeevveeiiiiiieieecine
ALtOrNey GENEral.........ooevviieerieeree e
Ethics COmMmMISSION......c..coeceiiiiiiee e

Board of Library COmmIiSSIONErS........ccccvvveeveveeesieesnnnenns
COMPLEOHES .

Commonwealth of Massachusetts

Variance

2000 2000 Favorable 1999

Budget Actual (Unfavorable) Actual
$8905200 $9341,792 $ 436,592 $8,545,797
- 76,109 76,109 236,420
2,713,100 2,807,999 94,899 2,640,527
870,200 596,844 (273,356) 576,852
- 145,136 145,136 99,219
12,488,500 12,967,880 479,380 12,098,815
- 124,303 124,303 121,376
87,012 80,757 (6,255) 75,949
1,000 1,000 - 1,000
- 154,430 154,430 135,343
- 612,750 612,750 -
- 54,168 54,168 -
- - - 296,298
207,788 160,144 (47,644) 200,077
295,800 1,187,552 891,752 830,043
12,784,300 14,155,432 1,371,132 12,928,858
76,422 51,932 24,490 51,259
545,742 534,691 11,051 52,011
2,435 2,429 6 2,136
6,115 5,514 601 5,368
41,533 40,419 1,114 23,258
148,937 107,457 41,480 108,207
14,182 14,141 41 13,086
29,322 26,048 3,274 24,747
749 711 38 690
64,609 64,046 563 242
445 443 2 376
177,931 172,162 5,769 124,576
1,600 1,558 42 1,500
4,395 4,395 - 4,395
7,175 7,148 27 7,068
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General Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
Expenditures (continued):
Administration and finance..........coooeeeveneiieniencenenene 1,011,123 914,861 96,262 829,615
Environmental affairs........coocveieiieiniiiiiieeseec e 82,297 65,716 16,581 67,318
Communities and development..........cccceeeeeveeneenensieenne, 117,523 99,686 17,837 100,099
Health and human Services.........cccocvvvveieneniene e 3,375,187 3,283,867 91,320 3,116,383
Transportation and CONSLIUCLION..........cccvvveeereereereriiens 993,863 991,819 2,044 515,424
[0 (U o= 1o o 1A SRS 19,037 17,116 1,921 14,102
Higher education............cccovvveeniiine e 989,555 976,409 13,146 911,620
PUDIIC SAfELY....ccveiieciiesie st 469,383 450,518 18,865 418,042
Economic devel Opment.........ccceeveevieeceeree e 13,055 11,247 1,808 11,588
Elder affairS......c.ooeeiiviecieie e 185,029 176,981 8,048 158,617
CoNSUMEr EffaIrS.....cceeviriieireee e 41,900 39,840 2,060 37,730
1= oo USRS 49,637 43,854 5,783 38,891
DireCt 10Cal @id........cooeeviriieiirenee e 1,480 1,372 108 740
MEICAIT......cveeieiieeie e 3,857,248 3,850,824 6,424 3,549,050
PENSION.....cooiiiiiiiiee e e 382,389 381,509 880 348,761
Debt service:
Principal retirement.........cccceveeevie e s, 414,832 411,742 3,090 426,320
Interest and fiscal Charges.........ccoeveeveveveevece e 246,852 244,053 2,799 250,958
Total eXpendituresS........ccovvveevieie e 13,371,982 12,994,508 377,474 11,214,177
Other financing uses:
Collective bargaiNing reSerVe.........ccoieeiieeieenee e, - - - 86,000
Casaload Mitigation.........ccceereereriieereesee e se e see s 1,508 1,508 - 2,816
Transfer for capital projects funds...........ccceeveiiiiieiiinne 78,977 78,977 - 118,638
Surplus transfer for capital projects..........ccvvvvvvveveerieene - 76,581 (76,581) 110,414
Transfer for transitional eSCrow..........cceveeeieeree e - - - 92,000
Transfer for debt defeasance.........cccoceeveevevvceececseenenns 250,000 500,000 (250,000) 54,500
Operating transfers OUL..........cooeeeiireesie e 174,788 174,788 - 106,409
Stabilization transfer........ooovvveienienesee e - 68,923 (68,923) 99,373
Fund deficit eimination...........c.cccooeeiiiniiienieeseeeee, - 2,979,782 (2,979,782) -
Total other finanNCiNG USES.........ovceevieevieeseeseeree e 505,273 3,880,559 (3,375,286) 670,150
Total expenditures and other financing uses................. 13,877,255 16,875,067 (2,997,812) 11,884,327
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses........ (1,092,955) (2,719,635) (1,626,680) 1,044,531
Fund balance (deficit) at beginning of year...........ccccc...... 2,977,098 2,977,098 - 1,932,567
Fund balance (deficit) at end of year..........cccooeeveeeeriennnne. $1884,143 $ 257,463 $(1,626,680) $2,977,098
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Highway Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENES.........cc.civieieeie e $ 36,064 $ -
Cash With fiSCal 80ENt.........cociiirieii e 26,060 26,061
Due from other fUNAS..........cooiiiiii e 141 140
TOBl @SSELS. ..ttt bbb e $ 62,265 $ 26,201
LIABILITIESAND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments............cccocvveeeeieiennnans $ - $ 188,880
ACCOUNES PAYADIE. ... 21,353 15,300
ACCIUEH PAYIOHL ... e 10,513 2,607
Total HADHTTIES....c.eiiviieeeee e 31,866 206,787
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations...........cceeeeeeveeesieesieesnieeeninens 4,339 4,247
Reserved for debit SErViCe.......cooiiiiiiii 26,060 26,061
Unreserved fund balance (deficit):
UNAESIGNALEA. ... eeiiieieiei ettt - (210,894)
Total fund balance (defiCit)........coeieiiiiiii e 30,399 (180,586)
Total liabilities and fund balanCe............cccccovvveieiice i $ 62,265 $ 26,201
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Highway Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUESAND OTHER FINANCING SOURCES
Revenues:
1K= =TSR $ 546,400 $ 558,135 $ 11,735 $ 543,847
J NS S oS 1 11= T - 10,851 10,851 10,680
Federal grantsand reimbursements..........cocceveeeeereseeieenennns 3,000 535 (2,465) -
DEPAMENTAL.......cueiieeeeiee e 262,100 305,616 43,516 303,207
MISCEIIANEOUS........ceeieiee e e e s e e - 1,947 1,947 2,024
TOtAl FEVENUES......ceeeveie ettt etee et erres e sae e s eraeeeanes 811,500 877,084 65,584 859,758
Other financing sources.
Federal reimbursement transfer in .......c..eeeeeveceeeeeeeecceeee s - 2,431 2,431 2,345
Fund deficit €imination............oocoveeeeieceiiee e - 388,205 388,205 -
Transfer for transitional @SCrOW..........cccveeieeeeeiieeee e eeeeee e 50,000 50,000 - -
Operating transfer iN.......coocveereeeereee e - 5,700 5,700 -
Total other fiNnanCiNng SOUICES.........eevevieeiere e, 50,000 446,336 396,336 2,345
Total revenues and other financing SOUrCES.........ccoovevereeenenne. 861,500 1,323,420 461,920 862,103
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Treasurer and RecalVEr-General.........ccouveeeeieeeeeeeeeeeceeee e 1,190 1,143 47 701
ALOrNEY GENEal......oveeeeeeeeeeieeeee e 13 12 1 7
Sheriff's departments.........ccoovveerereece e 285 267 18 192
Administration and fiNaNCe............ooecueeeeiiieeee e, 11,362 6,764 4,598 6,101
Environmental affairsS.........cooooeeeeeeeiiieeeeiee e 28,078 27,101 977 27,272
Transportation and CONSITUCHION. .........covervreerieseeee e 235,574 232,416 3,158 180,787
PUDIIC SAfELY.....eeeieeeeeee e 214,802 210,448 4,354 211,571
CONSUMES AffAITS.....eveeiee e e e 2,389 2,066 323 2,089
Direct 10Cal @id........cuveiiieieiciiie e 43,472 43,467 5 43,407
[0S 1T RN 67,161 66,970 191 70,934
Debt service,
Principal refirement.........ccoooeieeienieeseee e 200,253 198,762 1,491 166,683
Interest and fiscal Charges.......ccovevvevveeerieneere e 208,534 206,981 1,553 191,673
Total EXPENAITUIES......coueeeieeeeieeeee e 1,013,113 996,397 16,716 901,417
Other financing uses:
Transfer for MBTA contract assiStanCe...........ooeeveeeeeeeeceeeeeeenn. 51,477 51,477 - 45,115
Transfer for capital projects funds..........ccoceveeeveeenvnccenenene 50,000 50,000 - -
Transfer for debt defeasance...........ooocveeeeeiecceeeeee e, - - - 354,389
Operating tranSferS OUL........ooveeeriereeee e 14,561 14,561 - 2,525
Total other fiNaNCiNG USES.......cocvveeiirieeereeeee e 116,038 116,038 - 402,029
Total expenditures and other financing USeES...........ccccveevreeneene 1,129,151 1,112,435 16,716 1,303,446
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses................ (267,651) 210,985 478,636 (441,343)
Fund balance (deficit) at beginning of year...........cccoovveereneene (180,586) (180,586) - 260,757
Fund balance (deficit) at end of year..........ccoceeeeveeeecceceveenene, $ (448,237) $ 30,399 $ 478,636 $ (180,586)
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Infrastructure Fund (Subfund Of Highway Fund)
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and Short-tErM INVESIMENTS........ueuveerieieeeeeeeieeereeereerererrrerereressreeeee... $ 855,005 $ 718,071
Cash With fisCal agent.........ccoiieeiiieiie e, 26,060 26,061
TOBl ASSELS. ... evveeeiiiee et ee e e e e e e e e e e e e e e e s et r e e e e e e e s eabranees $ 881,065 $ 744,132
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.........ocvieeerieeeiete ettt ettt sttt be b s enas $ - $ -
Total [HADIHTTIES. ... r e e e aanes - -
Fund balance:
Reserved fund balance:
Reserved for debt SErVICE. ... 26,060 26,061
Unreserved fund balance (deficit):
UNAESIGNALEH. .....ccveeiieeiiee ettt e 855,005 718,071
Total fund balance (defiCit)........cooiiiiiiiii e 881,065 744,132
Total liabilities and fund DAlANCE..........ooeeveeeeeeeeee e $ 881,065 $ 744,132

Note: The Infrastructure Fund was established by Section 16 of Chapter 121, Acts of 1990 as a subfund of the Highway Fund, and
it isacomponent of, not an addition to, that fund. The entire Highway Fund, including this subfund, is presented in the
preceding financial statements labeled Highway Fund.
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Infrastructure Fund (Subfund Of Highway Fund)
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
TAXES ettt $ 187,208 $ 187,208 $ - $ 183,771
MiSCEIANEOUS........corvirviriiiiesii e - 1,847 1,847 1,601
TOtal FEVENUES......ceeeeiriiieeie et 187,208 189,055 1,847 185,372
Other financing sources:
Operating transfers in........ccooee e e, - - - -
Total other financing SOUrCeS..........ccooceeeiieeenineene - - - -
Total revenues and other financing sources............ 187,208 189,055 1,847 185,372
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Debt service:
Principal retirement...........cccooeeeiieniinnieneneee 21,245 21,245 - 20,275
Interest and fiscal charges.........cccoovviiiiiiciiens 30,877 30,877 - 31,842
Total expenditures..........cccoviiiierieni s 52,122 52,122 - 52,117
Other financing uses:
Operating transfers OUL...........ocoeeeieeeieeeiiee e, - - - -
Total other finaNCING USES.........ccoceriieiiniieiiee e, - - - -
Total expenditures and other financing uses........... 52,122 52,122 - 52,117
Excess (deficiency) of revenues and other financing
over expenditures and other financing uses.......... 135,086 136,933 1,847 133,255
Fund balance (deficit) at beginning of year............. 744,132 744,132 - 610,877
Fund balance (deficit) at end of year....................... $ 879,218 $ 881,065 $ 1,847 $ 744,132

Note: The Infrastructure Fund was established by Section 16 of Chapter 121, Acts of 1990 as a subfund of the Highway Fund, and itisa
component of, not an addition to, that fund. The entire Highway Fund, including this subfund, is presented in the preceding
financial statementslabeled Highway Fund.
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Balance Sheet - Statutory Basis

Local Aid Fund

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and Short-term iNVESIMENTS...........c.cueeivereeieree ettt st 239,349 $ -
DuUe from CItIES AN TOWNS......eeeeeeeeeeee s 495 495
TOBl @SSELS. ..ttt bbb e 239,844 $ 495
LIABILITIESAND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments...........ccccooveeieniiennen, - $ 2,375,075
ACCOUNES PAYADIE. ... e 213,826 206,243
ACCIUEH PAYIOHL ...t 17,656 538
Total lADHTTIES....ceiiviiieeeee e 231,482 2,581,856
Fund balance:
Reserved fund balance;
Reserved for continuing appropriations...........cceeeeeeveeesieeniieesnieeeninens 8,362 18,471
Unreserved fund balance (deficit):
UNAESIGNEBLEM. ......eveeieie et - (2,599,832
Total fund balance (defiCit)........cooieiiiiii e 8,362 (2,581,361)
Total liahilitiesand fund balance...........ccoovveoreiiiein e $ 239,844 $ 495

Commonwealth of Massachusetts
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Local Aid Fund

Statement of Revenues, Expenditures And Changes in Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000

(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual

REVENUES AND OTHER FINANCING SOURCES

Revenues:
TAXES .. ee ittt $ 5,071,900 $ 5,493,959 $ 422,059 $ 4,925,633
Departmental.........cccceeveeiieiieniereeseeeee e, 6,300 878 (5,422) 1,476
MiISCElBNEOUS. ......ccoveeeeeriierieesie e - 350 350 292
Total reVENUES........coieeiieeieee s 5,078,200 5,495,187 416,987 4,927,401

Other financing sources:
Lottery distributions............cccoceeiveniiinicnieneeseen, 694,100 836,314 142,214 808,095
Fund deficit eimination............cccccoveriieiineiennenn, - 2,591,577 2,591,577 -
Transfersfor tax reduction............cccoceeevceeriennnenn, - - - 83,520
Operating transfer iN ........ccocccevieeenienie e - 1,756 1,756 -
Total other financing SOUrCesS..........ccocveeeiieeenineene 694,100 3,429,647 2,735,547 891,615
Total revenues and other financing sources............ 5,772,300 8,924,834 3,152,534 5,819,016

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
JUAICTAIY. .. - - - 438,648
Secretary of the Commonwealth ............ccocoeeeee - - - 8,382
Treasurer and Receiver-General..........ccoceeeieeennen, 6,453 6,125 328 3,171
Auditor of the Commonwealth................cccocoeeenes, 736 733 3 740
Attorney General.........ccceveeeiiee e 810 804 6 749
Ethics COMMISSION........cooiiiiiiieiiee e 752 714 38 693
District AtOrNEY......ceveieieiieeiee e - - - 61,571
Office of Campaign and Palitical Finance.............. 446 444 2 377
Sheriff's Departments...........coceveeeneeeiie e 1,384 166 1,218 1,456
Board of Library Commissioners..........ccoceeevueennee 2,866 2,866 - 2,799
Administration and finance...........ccccoceeevceeiiienene 161,344 149,640 11,704 144,751
Environmental affairs..........cccoooeeieniiniieinene 32,516 31,800 716 31,694
Communities and development...........cccccceeveeenen. 36,199 35,618 581 33,728
Health and human services..........ccoveeveeiicie e, 1,605 1,573 32 3,455
Transportation and construction.............cceeeeeeeen. 136,067 134,213 1,854 125,438
EdUCELION. .....cveeieieriieiecreeeere e 333,587 315,963 17,624 248,672
Higher education...........cccoco i - - - 92
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Local Aid Fund
Statement of Revenues, Expenditures And Changes in Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
Expenditures (continued):

PUDITC SEFELY. ... 145,246 144,065 1,181 163,617
Economic devel opment...........cccooceeieenneeenieenenen, 800 800 - 249
Elder affairs.......coooveieeieiiie e, 11,580 11,423 157 10,908
LADOr ..ttt 268 268 - 187
Direct 1ocal @d.......cccoovvieeriiiiiiieee e 4,641,537 4,629,103 12,434 4,266,022
PENSION.......oiiiiiiiiee e 536,914 536,914 - 569,551
Debt service:

Principal retirement............ccoooveeeeniencenene 60,961 60,487 474 62,950

Interest and fiscal charges.........cccocovvviiiiiennnen, 71,796 71,289 507 73,080
Total expenditures..........ccccoviiiieeiene s 6,183,867 6,135,008 48,859 6,252,980

Other financing uses:

Transfer for MBTA contract assistance.................. 102,953 102,953 - 90,228
Operating transfers OUt...........occeeveeevieeiceneieee 879 879 - 842
Sewer rate relief........coovveeiiiiee e, 50,323 50,323 - 50,323
Stahilization transfer.........occvviviiieiiiieieeee - 45,948 (45,948) 66,249
Total other finaNCIiNG USES.........coooeveiiieriieiieeiie, 154,155 200,103 (45,948) 207,642
Total expenditures and other financing uses.......... 6,338,022 6,335,111 2,911 6,460,622
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses (565,722) 2,589,723 (3,155,445) (641,606)
Fund balance (deficit) at beginning of year............ (2,581,361) (2,581,361) - (1,939,755)
Fund balance (deficit) at end of year...........cc....... $(3,147,083) $ 8,362 $ (3,155/445) $(2,581,361)
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Commonwealth Stabilization Fund
Balance Sheet- Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENES.........eevveeeeeeereeeeeeeeeeeseeseeennes $ 1,608,382 $1,388,523
TOtAl ASSELS......evveiiiieeei e e e e e e e eaees $ 1,608,382 $1,388,523
LIABILITIESAND FUND EQUITY
Liabilities:
ACCOUNES PAYADIE..........cvererieciere ettt $ - $ -
Total HaDHItIES. ..o - -
Fund balance:
Reserved fund balance (deficit):
Reserved for stabilization...........ccccovvvvvviiiiiiii 1,608,382 1,388,523
Total fund balance (defiCit)........ccvvveriiiiiiiiieieecee e 1,608,382 1,388,523
Total liabilities and fund balance..............evvveeeeeeevevevvennnnns $ 1,608,382 $1,388,523
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Commonwealth Stabilization Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000

(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:
MiISCEIIANEOUS.......cccoeceieiiee e

TOtal FEVENUES........oeeieeiieieiiee ettt

Other financing sources:
Transfer for transitional @SCrow...........ccoeveveeeeeierivveenenn.
Stabilization tranSfer.......ccuvveeeeiieieeee e

Total other finaNCiNg SOUICES........cccvvvveeiieeriieiieesie e

Total revenues and other financing sources..............c.......

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Administration and finaNCe.........cccceevveevicieeiee i

Total eXpenditures.........coocvveveeeiie s

Other financing uses:
Transfersfor tax reduction...........cceeeeeveveeeeeciieceviee e,

Total other finaNCiNG USES.......cccovvveiieeiee e

Total expenditures and other financing uses....................

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses.......

Fund balance (deficit) at beginning of year......................

Fund balance (deficit) at end of year..........ccccccveveeenenee

Commonwealth of Massachusetts

Variance

2000 2000 Favorable 1999

Budget Actual (Unfavorable) Actual
$ 68,220 $ 79,788 $ 11,568 $ 63313
68,220 79,788 11,568 63,313
- 25,200 25,200 -
- 114,871 114,871 165,622
- 140,071 140,071 165,622
68,220 219,859 151,639 228,935
68,220 219,859 151,639 228,935
1,388,523 1,388,523 - 1,159,588
$1,456,743 $ 1,608,382 $ 151,639 $ 1,388,523
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Tax Reduction Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and Short-terM INVESIMENES.........veeeeieeeeeseee e e seeee e s seter e e seeeessereeee s $ 7,203 $ 6,818
TOtaAl GSSELS......cooiiieiieeeeeeee e $ 7,203 $ 6,818
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.......cueviitiiciecte et $ - $ -
TOtal [HADIHTEIES.....veeie ettt e e e e e s s e e e s sereeaesans - -
Fund balance:
Reserved for:
TAX FEAUCTION. .. ettt et et i et e eeeeeeeeseesseesesessesssssssssssssssssssssnsssnsnnnnns 7,203 6,818
Total fund balance (defiCit) .......cooieiiiiiiii e 7,203 6,818
Total liabilities and fund BAlaNCe.........c..evevvceiee e $ 7,203 $ 6,818
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Tax Reduction Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
MiSCEIBNEOUS. ... .covvveeieic e $ - $ 38 $ 385 $ 10,455
TOtal FEVENUES........coiieeiieeee e - 385 385 10,455
Other financing sources:
Transfersfor tax reduction............ccooeeveereeneeneeneeseeseeenne - - - -
Total other finaNCiNG SOUFCES.........ocevvieeeriee e - - - -
Total revenues and other financing SOUrCeS...........cceevueeenee. - 385 385 10,455
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and finanCe...........cccoevveeveeii s - - - -
Total eXPENditUresS..........oceeiieiireierie e - - - -
Other financing uses:
Transfersfor tax reduction............ccooeeveereeneeneeneeseeseeenne - - - 208,800
Total other fiNaNCING USES.........coiueriieiiii e - - - 208,800
Total expenditures and other financing USes...........ccccueee... - - - 208,800
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses.......... - 385 385 (198,345)
Fund balance (deficit) at beginning of year............c..cc...c..... 6,818 6,818 - 205,163
Fund balance (deficit) at end of year........cccoccvevvvcviciennnnnn, $ 6,818 $ 7,203 $ 385 $ 6,818
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Intragovernmental Service Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENES........coceiieierieerie et $ 13,023 $ 10,720
TOBl @SSELS. .. ueitirte ittt bbb b e $ 13,023 $ 10,720
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE........oecieiicieceee e $ 12,129 $ 10,671
ACCIUEH PAYIOHL ...t 233 49
Total lADHTTIES....c.ei it 12,362 10,720
Fund balance:
Reserved fund balance (deficit):
Reserved for continuing appropriations..........cceeeeeeereeesieesieesnieeenens 661 -
Total fund balance (defiCit) .......coeieiiiii e 661 -
Total liahilitiesand fund balance............ccoovveeriii e $ 13,023 $ 10,720
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Intragovernmental Service Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
DEPArtMENLAl.......cceeeeeeieiieieee e $ - $ 98,169 $ 98,169 $ 95,304
TOtal FEVENUES......c.eeeeiieirie e e - 98,169 98,169 95,304
Other financing sources:
Operating transfers iN........coeveee e - 7,837 7,837 8,170
Total other finaNCiNG SOUFCES.........oceviieeeniie e - 7,837 7,837 8,170
Total revenues and other financing SOUrCes............cceeeuvee.. - 106,006 106,006 103,474
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Secretary of the Commonwealth...........cccccoeviiiiniieeee 125 125 - 125
Administration and fiNaNCe...........ccocvveeieeiie i 86,632 83,878 2,754 83,395
Environmental affairs............cccocvveiiiiiiiniinee e 389 351 38 362
Health and human Services..........oovveiieiciicice e 8,104 8,067 37 8,002
Transportation and CONSIrUCLION. ........ccoceeereeeiieeiieeiieene 264 254 10 26
PUDITC SEFELY. ....eeceeieiceeieee s 8,093 8,028 65 8,147
Total eXpenditures..........ccovviieieeie e 103,607 100,703 2,904 100,057
Other financing uses:
Fringe benefit cost assessment.........cccoceeveeieiiiee e - 1,088 (1,088) 896
Operating transfers OUL.........cooceveieieiiee e 3,554 3,554 - 2,521
Total other fiNaNCING USES.........oviiiiriiieiiee e, 3,554 4,642 (1,088) 3,417
Total expenditures and other financing USeS...................... 107,161 105,345 1,816 103,474
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses.......... (107,161) 661 107,822 -
Fund balance (deficit) at beginning of year........................ - - - -
Fund balance (deficit) at end of year...........ccccceeeveeeeenennes $(107,161) $ 661 $ 107,822 $ -
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Revenue Maximization Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

ASSETS

Cash and Short-tErM INVESIMENTS........uvueeeeieieereeirreeererereerereesrerereresereseeeeee..
TOtaAl GSSELS......ccoiiiieeeeeeeeeee e

LIABILITIESAND FUND BALANCE

Liabilities:

Fund balance:
Reserved fund balance (deficit):

Reserved for continuing appropriations...........cceeeeeereeesieesiieessieeenieens
Total fund balance (defiCit) .......ceeiveiiiii e

Total liabilities and fund BAlaNCE............eeeeeeieeiieiieiieeeeeeeeee e reveeeeeens $ 5,588

Commonwealth of Massachusetts

90

2000

5,588

5,588

ACCOUNES PAYADIE........oeceeeiicii e $ 1,057

Total HaDIHTTIES......cieiieeiee e 1,057

4,531

4,531

1999

$ 7,522
$ 7,522

548

6,974
6,974
$ 7,522
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Revenue Maximization Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues;
TAXES ...ttt ettt $ - $ - $ - $ 163
Federal grants and reimbursements............ccevceevceeenieeenn - 22,600 22,600 53,649
DEpartmMental..........ccoeiiieieeii e 4,793 489 (4,304) 114
TOtal FEVENUES.......eeieiiii ittt 4,793 23,089 18,296 53,926
Other financing sources:
Operating tranSferSin.......cooe e - - - -
Total other finaNCiNg SOUFCES.........ocevvieeeriie e - - - -
Total revenues and other financing SOUrCeS...........ccceeueeenee. 4,793 23,089 18,296 53,926
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
COMPLIOHEN ..., 471 470 1 449
Administration and finanCe..........ccooeeveeveeiiene e 3,525 72 3,453 107
Environmental affairs............ccooeviiiiiiiiniineen, 8 6 2 -
Health and human SErvices..........coceeii e, 5,174 4,099 1,075 1,298
Transportation and CONSErUCLION...........ccceevieeriereieeeriiee e 13 13 - 7
Higher EAUCALTON. .........oooiiiiiiii e 25 25 - -
PUDITC SEFELY......oiviieeeee e 1,302 1,300 2 -
Total eXpenditures..........covveieeieie e, 10,518 5,985 4,533 1,861
Other financing uses:
Fringe benefit cost aSseSSMENt..........oocevvevviineineeneeseee, - 83 (83) 82
Operating transfers OUL.........cooveeieeeiiee e 19,464 19,464 - 49,809
Total other fiNaNCING USES.........ooiueiiiiiiiiesie e 19,464 19,547 (83) 49,891
Total expenditures and other financing USes............cccueee... 29,982 25,532 4,450 51,752
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses.......... (25,189) (2,443) 22,746 2,174
Fund balance (deficit) at beginning of year............c.ccc....... 6,974 6,974 - 4,800
Fund balance (deficit) at end of year...........cccceeveveeerecienenn, $ (18,215) $ 4531 $ 22,746 $ 6,974
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Tax Exemption Escrow Trust Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and SNOrt-tErM INVESIMENES.......eeeeeeeeeeeeeeeeee e st e se e s e s aeseaeeesenees $ - $ -
TOLBl BSSELS. ... veeeeveee et e et e e et e et e st e st e s et et e et erre e st e sareeeaeeesneerereenas $ - $ -
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE. ...ttt $ - $ -
TOtal [HADIHTTIES... v s - -
Fund balance:
Reserved for:
TaX FEAUCLION. .. ... e e et - -
Total fund balance (defiCit) .........ocvveiiiii - -
Total liabilities and fund BAIANCE..........eeeeeeeeeeeee et $ - $ -
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Tax Exemption Escrow Trust Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUESAND OTHER FINANCING SOURCES
Revenues:
MiISCEILANEOUS.......cocveeeeeeeeeeeeeeee ettt $ - $ - $ - $ 8518
TOtAl FBVENUES......cceeeeieiiieeee et - - - 8,518
Other financing sources
Transfersfor tax reduction............cceev e e, - - - -
Total other finaNCing SOUICES.........c.cevveecieeiieciee e, - - - -
Total revenues and other financing SOUrces...........ccccveeeennes - - - 8,518
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and finance.............ccooeieienenie e - - - -
Total eXPENAItUIrES........coceeieieiee e - - - -
Other financing uses:
Transfer for tax reduction.............cccoveie e neeie e - - - 171,018
Total other finaNCiNG USES.......c.covvveveeciie e - - - 171,018
Total expenditures and other financing Uses..........ccccceuveee. - - - 171,018
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses........... - - - (162,500)
Fund balance (deficit) at beginning of year...........ccccccoveenee, - - - 162,500
Fund balance (deficit) at end of Year...........ccovvvevvvevnene. $ - $ - $ - $ -
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Collective Bargaining Reserve Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

ASSETS

LIABILITIESAND FUND BALANCE

Liabilities:

ACCOUNES PAYBDIE........eeeiiieiiieiiee et $
ACCIUEH PAYIOHL ...t

Total [@DIHHTIES........coiieei e

Fund balance:
Reserved fund balance (deficit):

Reserved for continuing appropriations...........cceeeeeeveeesieesieessieeenieens

Unreserved fund balance:

UNAESIGNALEA. ... .oiiiiiiiiie e
Total fund balance (defiCit) .......coeiveiiiii e
Total liabilities and fund balanCe.............ccccvvveieiiceieee e $

Commonwealth of Massachusetts

94

2000

14
14

10
14

14

1999

$101,847
$101,847

$ 241

244

30,171

71,432
101,603
$101,847
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Collective Bargaining Reserve Fund

Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
DEPArtMENAL........ccvevieereriereeieeete sttt $ - $ - $ - $ -
TOtAl FEVENUES.......covieieierieeeese e, - - - -
Other financing sources:
Collective bargaining reServe........ccooeeeerveeeneseeese e - - - 86,000
Total other finaNCiNg SOUMCES.......cccvveeiereiiere e - - - 86,000
Total revenues and other financing SOUrCES..........ccoveeerenne - - - 86,000
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
B 8o [ 2SR 13,154 13,154 - 16,940
Sheriff's DEPartmMeENtS........ccoveveeiereseee e - - - 3,449
Administration and fiNaNCe............ooeeeeeeeiiicieieee e 12,006 1,239 10,767 652
Environmental affairs.........cccooevveeeneeienn e 593 593 - 124
Communities and devel Opment.........cccoveerenvieeeneneeienienne 3 3 - -
Health and human SErVICES.........oocveeeeee e, 11,263 11,262 1 15,777
Transportation & CONSITUCHION. ......ccvveeererieeseeee e, 209 209 - 3
[0 18 o= [ OSSR 47 47 - -
Higher edUCALION.........ccovvieeiieeer e 17,125 17,125 - 15,833
PUDIIC SAfELY.....oiee e 3,771 3,771 - 38,190
COoNSUMESr AfaAITS.....coieeieereee e 15 15 - 69
oo USSR 17 17 - -
Total eXPENITUrES.......cveveeeereeeee e 58,203 47,435 10,768 91,037
Other financing uses:
Collective bargaining reServe ........cooeeeeveeceeneseeese e 54,168 54,168 - -
Fringe benefit cost assessment..........cceecvveeeennieeneseeeenes - - - 54
Total other fiNaNCiNG USES.......cccvieeiineeereeeeese e 54,168 54,168 - 54
Total expenditures and other financing uses...........cc.cceuee... 112,371 101,603 10,768 91,091
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses........... (112,371) (101,603) 10,768 (5,091)
Fund balance (deficit) at beginning of year..........cc.cccccevenne 101,603 101,603 - 106,694
Fund balance (deficit) at end of year..........ccoccoeeveeveieeninnns $ (10,768) $ - $ 10,768 $ 101,603
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Transitional Escrow Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and Short-terM INVESIMENES.........veeeeiceeeeseee e e seeee e s setee e s seeeesseree e e $ - $ 92,000
B0 = = 1o < (OO $ - $ 92,000
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.......cueviitiiciectecte et e $ - $ -
TOtal [HADIHTEIES.....veeie ettt e e e r e s s e e e s seree e e s - -
Fund balance:
Reserved for:
Transitional escrow funNd..........c.oviiiniieeeeeeeeeeeeeeeee e - 92,000
Total fund balance (defiCit) .......coeiveriiiii e - 92,000
Total liabilities and fund DAlANCE..........coeeveeeeeeeeee e $ - $ 92,000
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Transitional Escrow Fund

Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000

(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:

MISCEIANEOUS........ee s
Total FEeVENUES..........cceeeeeeeeeeeeeeeee

Other financing sources:

Transfersfor transitional ESCroOW..........eevveeeeeeeeeeeeeeeeeenns
Total other finanNCing SOUrCES..........ccooveeenieeeniee e,

Total revenues and other financing sources...................

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Administration and finance..........ccooeeeeeeeeeeeeeeeeeeeeee,
Total eXPenditures...........covveveieieniee e

Other financing uses:

Transfersfor transitional ESCroOW..........eevveeeeeeeeeeeeeeeeeenns
Total other fiNaNCING USES.........coiciiiieiinieeiiee e

Total expenditures and other financing Uses.................

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses.....

Fund balance (deficit) at beginning of year...................
Fund balance (deficit) at end of year...........cccceeceeiieenns

Commonwealth of Massachusetts

Variance

2000 2000 Favorable 1999

Budget Actual (Unfavorable) Actual
- - $ - $ -
- - - 92,000
- - - 92,000
- - - 92,000
92,000 92,000 - -
92,000 92,000 - -
92,000 92,000 - -
(92,000) (92,000) - 92,000
92,000 92,000 - -
- - $ - $ 92,000
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Natural Heritage And Endangered Species Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENLS..........cceeveiveieerecre e $ 2 $ 36
TOAl BSSELS....cvcviiteitiiee ettt be b b renas $ 2 $ 36
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.......c.ecvieiirereeieteee ettt ettt v b e $ - $ -
Total [ADHTTIES. ..o, - -
Fund balance:
Unreserved fund balance (deficit):
UNAESIGNALEA. ... .oeiiiiiiiie e 2 36
Total fund balance (defiCit)........ccooieiiiiiii e 2 36
Total liabilitiesand fund balance.............cccocoiiiiine $ 2 $ 36
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Natural Heritage And Endangered Species Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Federal grants and reimbursements...........cccccoeeeeieeeceeneans $ 47 $ 49 $ 2 $ -
Departmental...........ccvvieiniiie e 23 23 - 3
MiISCEIANEOUS........coviieiiiiriieiie sttt 179 200 21 233
TOtal FEVENUES........coieeiieeiiiee e 249 272 23 236
Other financing sources:
Operating transferS iN........eveieee e - - - -
Total other finaNCiNG SOUFCES.........ocevvieeeriie e - - - -
Total revenues and other financing SOUrCes...........c.ccceeee. 249 272 23 236
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs..........c.ccooviiieiiiniine e 288 269 19 256
Total eXPeNditUres...........coevieriieieniee e 288 269 19 256
Other financing uses:
Fringe benefit cost assessment.........cccooeeieeieniiee e - 37 (37) 35
Total other fiNaNCING USES.........cviiiiriiieiiee e, - 37 (37) 35
Total expenditures and other financing USes...................... 288 306 (18) 291
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses......... (39) (34 5 (55)
Fund balance (deficit) at beginning of year........................ 36 36 - 91
Fund balance (deficit) at end of year...........ccccceeeveeereinennes $ (3 $ 2 $ 5 $ 36
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Mosquito And Greenhead Fly Control Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENES..........cocvueerrerrec e $ - $ -
TOtAl ASSELS. ...ttt sttt sttt et ee $ - $ -
LIABILITIESAND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments...........ccceeveeieniieeens, $ 508 $ 1,738
ACCOUNES PAYADIE. ... 364 79
ACCIUEH PAYIOHL ...t 129 31
Total [ADHTTIES....c.eiiviieieee e 1,001 1,848
Fund balance:
Reserved fund balance;
Reserved for continuing appropriations...........cceeeeeereeesieesiieessieeeninens 468 315
Unreserved fund balance (deficit):
UNAESIGNELEM. ......eveeeeiesierie et (1,469) (2,163)
Total fund balance (AEfiCit)........ccoiiiirieiiieeee e (1,001) (1,848)
Total liabilities and fund balanCe...........ccovevrvreeeeiiricreeee e $ - $ -
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Mosquito And Greenhead Fly Control Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
ASSESIMENES. ...ttt bbb s $ 5115 $ 5,803 $ 688 $ 4,550
MiISCEIBNEOUS........oveiiiiieiecie s e - 484 484 444
TOtal FEVENUES......c.eeeeiii et 5,115 6,287 1,172 4,994
Other financing sources:
Operating transferS iN.......ccooeeeieienie e - - - -
Total other fiNaNCiNg SOUICES........ocuveiieeiieiiiee e - - - -
Total revenues and other financing SOUrCes............cceeeueee.e. 5,115 6,287 1,172 4,994
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and fiNanCe..........ccooveveereeiiene e 50 13 37 -
Environmental affairs............ccooveieiiieiiniec e 5,873 5,421 452 4,871
Total eXPenditures..........ocoveiiieiiiiee e 5,923 5,434 489 4,871
Other financing uses:
Fringe benefit cost assessment..........cccoceeeiieniiee e - - - 664
Operating transfers OUL..........ooveeiveriiee e 6 6 - 6
Total other fiNaNCING USES.........coiieiiiiiiiiee e 6 6 - 670
Total expenditures and other financing USeS...........cccceeenen, 5,929 5,440 489 5,541
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses.......... (814) 847 1,661 (547)
Fund balance (deficit) at beginning of year..............ccc.cc..... (1,848) (1,848) - (1,301)
Fund balance (deficit) at end of year...........cccccceeveeerenneee, $ (2,662) $ (1,001) $ 1661 $(1,848)
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Inland Fisheries And Game Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENES..........ccceeveieie e $ 5,922 $ 3,616
TOBl @SSELS. .. ueeterte sttt bbb b $ 5,922 $ 3,616
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.......ceeviitiicictece e et $ 308 $ 473
ACCIUEH PAYIOHL ... e 223 63
Total lADHTTIES....c.ee it e 531 536
Fund balance:
Unreserved fund balance (deficit):
UNAESIGNEEEM. ......e vt bbb 5,391 3,080
Total fund balance (defiCit).......ccoeieiiiiiii e 5,391 3,080
Total liabilities and fund balanCe............cccoeveieii i, $ 5,922 $ 3,616
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Inland Fisheries And Game Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000

(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues;
TAXES. ettt e $ 986 $ 860 $ (126) $ 844
Federal grants and reimbursements............cccocvveviviienenn, 2,098 4,144 2,046 2,572
DepartmMental.........ccooeieienieii e 7,825 7,321 (504) 7,270
MISCEIBNEOUS. ......ccveeiveeiiec ittt - 291 291 237
TOtal FEVENUES......c.eeieiieirie et 10,909 12,616 1,707 10,923
Other financing sources:
Operating transferS iN........coe e 104 94 (10) 97
Total other finaNCiNg SOUrCES.........ccevieeeieieiiee e, 104 94 (10) 97
Total revenues and other financing SOUrCeS...........cceeeeennee, 11,013 12,710 1,697 11,020
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
ATLOrNEY GENEXal......ccoviiiiieiie e 15 4 11 -
Environmental affairs............ccoeeieiiieieeiic e 9,516 9,096 420 9,001
PENSION......oiiiiiii s 910 910 - 965
Total eXpenditures..........coovviiiieriise e 10,441 10,010 431 9,966
Other financing uses
Fringe benefit cost assessment..........cccoceveiieniiee e - 378 (378) 253
Operating transfers OUL...........oveeiveriieeiee e 11 11 - 11
Total other fiNaNCING USES.........ooiveriiiiiiieie e 11 389 (378) 264
Total expenditures and other financing USes...........ccccueee... 10,452 10,399 53 10,230
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses......... 561 2,311 1,750 790
Fund balance (deficit) at beginning of year.............cccc.c..... 3,080 3,080 - 2,290
Fund balance (deficit) at end of year.........ccoccevcvevveceennenne, $ 3641 $ 5391 $ 1,750 $ 3,080
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Environmental Challenge Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENLS...........coviveireiieeere et te e $ - $ -
TOLAl @SSELS.....vcveverieitieeetete et et e ettt st e st se st ete st be et nesbete e bns $ - $ -
LIABILITIESAND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments..........cccccoveeieniienens, $ 5,064 $ 4,147
ACCOUNES PAYADIE. ...t e 18 26
ACCIUEH PAYIOH] ... 5 3
Total [ADHTTIES....c.eiiviiieeeee e 5,087 4,176
Fund balance:
Unreserved fund balance (deficit):
UNAESIGNELEM. ......eveeeeeiirie sttt (5,087) (4,176)
Total fund balance (AEfiCit)........ccooiierieiiiieee e (5,087) (4,176)
Total liabilities and fund balance.............ccceeveveeviieeeceiecceee e $ - $ -
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Environmental Challenge Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental.........ccooeiiienieii e $ 5,191 $ 6,811 $ 1,620 $ 8,056
TOtal FEVENUES......c.eeieiieirie et 5,191 6,811 1,620 8,056
Other financing sources:
Operating transferS iN........c.oe e - - - -
Total other finaNCiNg SOUrCES.........cceeieeeieieiie e, - - - -
Total revenues and other financing SOUrCesS...........ccoeeeeennee, 5,191 6,811 1,620 8,056
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs............ccoooeeieiiieiin i 6,440 6,366 74 6,294
Total eXPeNditUres..........occeveiiieiiiiee e 6,440 6,366 74 6,294
Other financing uses:
Fringe benefit cost assessment..........cccoceeeiieniiee e - 1,356 (1,356) 1,344
Total other fiNaNCING USES.........ooiveiiiiiiii e - 1,356 (1,356) 1,344
Total expenditures and other financing USes...........ccccueee... 6,440 7,722 (1,282) 7,638
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses......... (1,249) (911) 338 418
Fund balance (deficit) at beginning of year............c.ccc.c..... (4,176) (4,176) - (4,594)
Fund balance (deficit) at end of year...........ccccceeveeerenneee. $ (5,425) $ (5,087) $ 338 $ (4,176)
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Toxic Use Reduction Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENLS........cc.ceiveireiieecie ettt sre e $ - $ -
TOAl BSSELS. . cuiiteiticieiete ettt sttt be b e re et s resrens $ - $ -
LIABILITIESAND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments............ccceveeveniienens, $ 5545 $ 4,205
ACCOUNES PAYADIE. ... 304 331
ACCIUEH PAYIOHL ...t e 100 72
Total [ADHTTIES....c.eiiviieiciee e 5,949 4,608
Fund balance:
Unreserved fund balance (deficit):
UNAESIGNELEM. ......eveeeeeiirie sttt (5,949) (4,608)
Total fund balance (AEfiCit).......cccooiiirieriieeee e (5,949) (4,608)
Total liabilities and fund balance.............ccceeveveeviieiecerecceee e $ - $ -
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Toxic Use Reduction Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental..........ccoeveeieeiie e $ 4,501 $ 3871 $ (630) $ 2,615
TOtal FEVENUES........coiviiiiieiiee e 4,501 3,871 (630) 2,615
Other financing sources:
Operating transfers iN........coe e - - - -
Total other finaNCiNg SOUrCES.........cccevieeereieiie e, - - - -
Total revenues and other financing SOUrCesS...........ccceeeeennee, 4,501 3,871 (630) 2,615
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs............ccooeeieeiieiee i 2,849 2,735 114 2,880
Higher €dUCELION..........coviieiiiiiee s 1,805 1,776 29 1,818
Total eXPeNditUres..........occeeeieieiiiiee e 4,654 4511 143 4,698
Other financing uses:
Fringe benefit cost assessment..........cccoceeeiiee e - 693 (693) 671
Operating transfers OUL..........ooveeiveeiiei e 8 8 - 4
Total other fiNaNCING USES.........coiiueiiiiiiiieiee e 8 701 (693) 675
Total expenditures and other financing USes...........ccccueee... 4,662 5,212 (550) 5,373
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses......... (161) (1,341) (1,180) (2,758)
Fund balance (deficit) at beginning of year............c.cc...c..... (4,608) (4,608) - (1,850)
Fund balance (deficit) at end of year..........cccceeeeiieieenennn $ (4,769) $ (5,949 $ (1,180 $ (4,608)
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Clean Environment Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENES........coceiiveierieiee e $ 19,052 $ 13,632
TOBl @SSELS. ..ttt $ 19,052 $ 13,632
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE..... ..o $ 3,928 $ 2134
ACCIUEH PAYIOH ... e 570 165
Total lADHTTIES....ceeiviieeiiee s 4,498 2,299
Fund balance:
Reserved fund balance;
Reserved for continuing appropriations..........c.eeeceeereeeseeesieesieesnieeens 11 -
Unreserved fund balance (deficit):
UNAESIGNEEEM. ......eveeieeie sttt 14,543 11,333
Total fund balance (defiCit).......ccoeieiiiiiiii e 14,554 11,333
Total liahilitiesand fund balance...........cccooeveiercieiiiene e, $ 19,052 $ 13,632
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Clean Environment Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
MISCEIlBNEOUS. ......ccveeiveeiiee ittt $ 21,504 $ 29,691 $ 8,187 $ 25,684
TOtal FEVENUES........coiviiiiie e 21,504 29,691 8,187 25,684
Other financing sources:
OthEr SOUICES.......ciieeiiiiiiiii ittt - - - -
Total other finaNCiNg SOUrCES.........cccevieveieieiiee e, - - - -
Total revenues and other financing SOUrCesS...........ccceeeeennee, 21,504 29,691 8,187 25,684
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and fiNanCe..........cccoceeveerieiieene e 224 213 11 144
Environmental affairs............ccoeeieiiieieeiic e 23,634 23,303 331 16,663
Transportation and CONSErUCLION...........cocueerieriiieriieeeriee e 57 49 8 5
Total eXpenditures..........c.ooovvieiieiiiinee e 23,915 23,565 350 16,812
Other financing uses:
Fringe benefit cost assessment..........cccoceeeiieiiiee e - 2,902 (2,902) 2,147
Operating transfers OUL..........ooveeiveeiieeiei e 3 3 - 2
Total other fiNaNCING USES.........ooiveriieiiiienie e 3 2,905 (2,902) 2,149
Total expenditures and other financing USes...........ccccueee... 23,918 26,470 (2,552) 18,961
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses......... (2,414) 3,221 5,635 6,723
Fund balance (deficit) at beginning of year............ccccc.c...... 11,333 11,333 - 4,610
Fund balance (deficit) at end of year...........cccceeeeiieieennennn $ 8919 $ 14554 $ 5,635 $ 11,333
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Environmental Permitting And Compliance Assurance Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENES..........covvurereereree e $ - $ -
L0 = = 155 = TP $ - $ -
LIABILITIESAND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments...........ccccevee e e, $ 34,471 $ 26,940
ACCOUNES PAYADIE. ... e 3 7
Total lADHTTIES....c.ei it 34,474 26,947
Fund balance:
Reserved fund balance;
reserved for continuing apPropriationsS..........cceeeeeeereeerieeenieeeieeenieeens 18 -
Unreserved fund balance (deficit):
UNAESIGNELEM. ......eveeeeeiirie sttt (34,492) (26,947)
Total fund balance (AEfiCit).......cccovirerieiiiee e (34,474) (26,947)
Total liabilities and fund balanCe...........ccovevrvvieeeieeirreeee e $ - $ -
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Environmental Permitting And Compliance Assurance Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental..........ccceeveeiieieniee e $ 6,027 $ 5,696 $ (33D $ 5843
MiISCElBNEOUS. ......cciveeiveeiiie ittt - 179 179 206
TOtal FEVENUES........coivieieeree e 6,027 5,875 (152) 6,049
Other financing sources:
Operating transferS iN........ccooeeee e - - - -
Total other fiNnaNCiNg SOUICES.........cceveiieeiieiiiee e, - - - -
Total revenues and other financing SOUrCes.............c........ 6,027 5,875 (152) 6,049
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs..........c.ccoveevienienienene s 11,420 11,346 74 9,318
Total eXpenditures..........ccoieeieeiieiee e 11,420 11,346 74 9,318
Other financing uses:
Fringe benefit cost assessment..........ccoccevvieiiee e - 2,056 (2,056) 1,978
Total other fiNaNCING USES.........coocveiiiiiiieee e, - 2,056 (2,056) 1,978
Total expenditures and other financing USeS.................... 11,420 13,402 (1,982) 11,296
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses....... (5,393) (7,527) (2,134) (5,247)
Fund balance (deficit) at beginning of year...................... (26,947) (26,947) - (21,700)
Fund balance (deficit) at end of year............cccocvvcvnnennn. $ (32,340) $ (34,474 $ (2,134) $ (26,947)
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Underground Storage Tank Petroleum Product Cleanup Fund

Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

ASSETS

Cash and Short-tErM INVESIMENTS........eeueereeeieeeeeeeieeeeeeeresrerererererereerreseeeee..
TOtaAl GSSELS......ccoiiiieeeeeeeeeee e

LIABILITIESAND FUND BALANCE

Liabilities:

ACCOUNES PAYBDIE........eeeiiieiiieiiee ettt $
ACCIUEH PAYIOHL..c.eeiiee e e

Total [@DIHHTIES........coiieei e

Fund equity:
Unreserved fund balance (deficit):

UNAESIGNALEA. ......eoiiiiiiiii e
Total fund balance (defiCit)........cooieriiiiii e

Total liabilities and fund BAlaNCe............eeeeeeieeiiieieiieieeeeeeeeeeeereeereeeeeeeens $ 6,252

Commonwealth of Massachusetts
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2000

6,252

6,252

5,547
27

5,574

678
678

1999

$ 6,231
$ 6,231

$ 2,660

2,668

3,563
3,563
$ 6,231
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Underground Storage Tank Petroleum Product Cleanup Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
DepartmMental.........ccooeieiieiieiise e, $ 19,504 $ 17,331 $ (2173) $ 16,477
MiISCEBNEOUS........ocveieeiiieiiie e - 404 404 2,059
TOtal FEVENUES......ceeeiiieirieeee e e 19,504 17,735 (1,769) 18,536
Other financing sources:
Operating transferS iN........ceoieee e - - - -
Total other finaNCiNG SOUICES.........oceviiveeeniee e, - - - -
Total revenues and other financing SOUrCes............ccceeueee, 19,504 17,735 (1,769) 18,536
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and fiNanCe............cccvvvvrineene e 22,801 19,521 3,280 22,368
Environmental affairs............cccocvviiniininiece e 640 637 3 628
PUDITC SEFELY. .....eceeceiieceeeec e e 164 163 1 161
Total eXpenditures.........coovviiirieii i 23,605 20,321 3,284 23,157
Other financing uses:
Fringe benefit cost assessment..........ccoocevvieeiniee e - 297 (297) 286
Operating transfers OUL..........ooeeeieeeiiee e 2 2 - 2
Total other fiNaNCING USES.........oovveeiieriieiee e 2 299 (297) 288
Total expenditures and other financing USes...........c........ 23,607 20,620 2,987 23,445
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses....... (4,103) (2,885) 1,218 (4,909)
Fund balance (deficit) at beginning of year.............c......... 3,563 3,563 - 8,472
Fund balance (deficit) at end of year...........cccoceeeveveenennee. $ (540 $ 678 $ 1,218 $ 3,563
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Environmental Law Enforcement Fund

Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

ASSETS

Cash and Short-tErM INVESIMENTS........ceuveeeeeieieeeereeeereerresreseesrereseressreeeee...
TOtaAl GSSELS......cooiiiiiieeeeeeeee e

LIABILITIESAND FUND BALANCE

Liabilities:

Deficiency cash and short-term investments..........ccoceeeveee e iceniiienns
ACCOUNES PAYADIE. ... e
ACCIUEH PAYIOHL ...

Total [@DITIES. ...

Fund balance:
Reserved fund balance:

Reserved for continuing appropriations...........c.eeeceeeeeeeeneeeneeeseeesenens

Unreserved fund balance (deficit):

UNAESIGNALEA. ... eeiiieiiiii et
Total fund balance (defiCit) .......coeieiiiiiii e
Total liabilitiesand fund balanCe............cccocviiieeieii e $

Commonwealth of Massachusetts

114

2000 1999
- $ -
- $ -
2,402 $ 1,297
218 492
294 83
2,914 1,872
13 -
(2,927) (1,872)
(2,914) (1,872)
- $ -
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Environmental Law Enforcement Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues;
TAXES. .ottt e $ 1971 $ 1,719 $ (252 $ 1,688
Departmental..........cccevveiiiiiiiie e 3,597 3,603 6 3,435
MiISCEIBNEOUS........oveeieeeieei et - 9 9 -
TOtal FEVENUES........eoiveiieeiee e 5,568 5,331 (237) 5,123
Other financing sources:
Operating transfarS iN........coeieee e - - - -
Total other finaNCiNg SOUICES.........cocvvieeiieieiii e - - - -
Total revenues and other financing SOUrCeS...........cccevveenen. 5,568 5,331 (237) 5,123
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs..........cccoooeeiieiiieiinine e 5,280 5,122 (158) 4,808
PUBIIC SAFELY.....cveeieee e - - - 13
Total eXPeNditUreS..........eeieiieeiie e 5,280 5,122 (158) 4,821
Other financing uses:
Fringe benefit cost assessment.........ccooceeveiiiei e, - 1,236 1,236 848
Operating transfers OUL...........ooeieieee e 15 15 - 15
Total other fiNaNCING USES.........coivieiiiiiiie e 15 1,251 1,236 863
Total expenditures and other financing USES..........ccccceeevuee, 5,295 6,373 1,078 5,684
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses........... 273 (1,042) (1,315) (561)
Fund balance (deficit) at beginning of year...........c.cccceeeee. (1,872) (1,872) - (1,311)
Fund balance (deficit) at end of year..........c.ccecvviinciniennnn. $ (1,599 $ (2,914) $ (1,315 $(1,872)
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Public Access Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

ASSETS

Cash and Short-term iNVESIMENES........ceeeeieeiieiieeeeeeeeeeeeeeeeeeeee e
0= =SS <

LIABILITIESAND FUND BALANCE

Liabilities:

Deficiency in cash and short-term investments............cccce e vieeeieeen
ACCOUNES PAYADIE. ...
ACCIUEH PAYIOHL ...t e

Total [1@DIHTIES........coiiciei e

Fund balance:
Reserved fund balance:

Reserved for continuing appropriations............cceceeereeeneeeneeeseeeseens

Unreserved fund balance (deficit):

UNAESIGNALEA. ... eeiiiiieiiee e
Total fund balance (defiCit).......ccooieiiiiiii e,
Total liabilitiesand fund balance............cccooevveviii i $

Commonwealth of Massachusetts
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2000

(902)
(283)

1999
- $ -
- $ -
4 $ 152
256 139
23 7
283 298
619 -
(298)
(298)
- $ -
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Public Access Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues;
TAXES. ettt e $ 986 $ 860 $ (126) $ 843
Federal grants and reimbursements...........cccevceeeceeenieeenee 450 - (450) -
Departmental..........ocooeiiiiiiee i - - - 1
TOtal FEVENUES......c.eeeeiiei it 1,436 860 (576) 844
Other financing sources:
Operating transferS iN........coo e - - - -
Total other finaNCiNg SOUrCES.........cccevieeeneieiiee e, - - - -
Total revenues and other financing SOUrCeS...........ccceeeeennee, 1,436 860 (576) 844
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs............ccoveieiiieiie i 1,560 732 828 987
Total eXPeNditUres..........occeveiiieiiiiee e 1,560 732 828 987
Other financing uses:
Fringe benefit cost assessment..........cccoceeeiiee e - 112 (112) 110
Operating transfers OUL..........ooveeiieeiiei e 1 1 - 1
Total other fiNaNCING USES.........ooiueriiiiiiiieiee e 1 113 (112) 111
Total expenditures and other financing USes...........ccccueee.e. 1,561 845 716 1,098
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses......... (125) 15 140 (254)
Fund balance (deficit) at beginning of year............c.ccc....... (298) (298) - (44)
Fund balance (deficit) at end of year...........cccccoeeveeerennnee. $ (423 $ (283) $ 140 $ (298)
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Harbors And Inland Waters Maintenance Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENES..........cocourereirree e $ - $ -
TOtAl ASSELS. ...ttt ettt ee $ - $ -
LIABILITIESAND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments...........occeeveevceeiieeens, $ 3,118 $ 1,037
ACCOUNES PAYADIE. ... e 1,389 1,036
ACCIUEH PAYIOHL ... e 30 48
Total [ADHTTIES....c.eiiviiieeet e 4,537 2,121
Fund balance:
Reserved fund balance;
Reserved for continuing appropriations...........cceeeeeeveeesieesieessieeenieens 1,265 4,747
Unreserved fund balance (deficit):
UNAESIGNELEM. ......evieieeiesiesiee et (5,802) (6,868)
Total fund balance (AEfiCit)........ccoivvririeniiee e (4,537) (2,121)
Total liabilities and fund balanCe...........ccovevvvveeeeiirirreeee e $ - $ -

Commonwealth of Massachusetts 118 Statutory Basis Financial Report



Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Harbors And Inland Waters Maintenance Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

REVENUESAND OTHER FINANCING SOURCES

Other financing sources:
Operating transfersin

Total other financing sources.

Total revenues and other financing SOUrCes...........cccceeueeee

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Environmental affairs.

Total expenditures.

Other financing uses:
Fringe benefit cost assessment
Operating transfers out

Total other financing uses.

Total expenditures and other financing USes......................

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses........

Fund balance (deficit) at beginning of year
Fund balance (deficit) at end of year

Commonwealth of Massachusetts

Variance

2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
$ 3,286 $ 2,865 $ (421) $ 2,813
- 51 51 22

3,286 2,916 (370) 2,835
3,286 2,916 (370) 2,835
7,310 5,189 2,121 5,068
7,310 5,189 2,121 5,068

- 142 (142) 157

1 1 - 1

1 143 (142) 158

7,311 5,332 1,979 5,226
(4,025) (2,416) 1,609 (2,391)
(2,121) (2,121) - 270
$ (6,146) $ (4,537) $ 1,609 $(2,121)
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Marine Fisheries Fund
Balance Sheet- Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term INVESIMENES........coieeiieiie e, $ - $ -
0= =SS < L L
LIABILITIESAND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments............ccoceeeeeeieeenieenen. $ 3,976 $ 3,586
ACCOUNES PAYADIE. ...t 246 186
ACCIUEH PAYIOHL..ceeie e 137 42
Total lADHTTIES....c.eeiviieeieiee s 4,359 3,814
Fund balance:
Unreserved fund balance (deficit):
UNAESIGNELEM. ... (4,359) (3,814)
Total fund balance (AEfiCit).........cooeriiiiiine e, (4,359) (3,814)
Total liabilitiesand fund balanCe...........cccceeeiveeice i $ - $ -

Commonwealth of Massachusetts 120 Statutory Basis Financial Report



Marine Fisheries Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
TAXES ettt e $ 1971 $ 1,719 $ (252) $ 1,688
Federal grants and reimbursements...........cccecoeeeieeenieeenn 1,179 884 (295) -
Departmental..........ccccvveiieiiiiiieieee e 2,035 2,836 801 2,721
MiISCEIBNEOUS. ......coiveeiieeiiee ittt - 3 3 5
TOtal FEVENUES........coeeiieeiciee et 5,185 5,442 257 4,414
Other financing sources:
Operating transfers iN........c.ee e iieeerei e, - - - -
Total other finaNCiNg SOUICES.........cvveiiieiieeieeiiee e - - - -
Total revenues and other financing SOUrCes...........cccceeueeee 5,185 5,442 257 4,414
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs..........c.cccoveeieenienienieneene e, 5,277 5,117 160 4,656
Total eXPendituresS..........ccoovvieeiiiieiree s 5,277 5,117 160 4,656
Other financing uses:
Fringe benefit cost assessment.........cccooveeveevieniiee e - 863 (863) 826
Operating transfers OUL.........coocveeieieieee e 7 7 - 7
Total other fiNaNCING USES.........covieiiiiieiiee e 7 870 (863) 833
Total expenditures and other financing USes...................... 5,284 5,987 (703) 5,489
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses........ (99) (545) (446) (1,075)
Fund balance (deficit) at beginning of year........................ (3,814) (3,814) - (2,739)
Fund balance (deficit) at end of year..........c.ccooceeveeneennennn $ (3,913 $ (4,359) $ (446) $ (3,814)
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Watershed Management Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

ASSETS

Receivables, net of allowance for uncollectibles:

OthEr FECEIVADIES......eevveeieiieieieieeiirirerreeeesssssssseessssssssessssssssssssssssssssssnssssnns

LIABILITIESAND FUND BALANCE

Liabilities:

Deficiency in cash and short-term investments..........cccccoeveeveeiieenen,
ACCOUNES PAYADIE. ... e
ACCIUEH PAYIOHL ...t

Total [@DIHTIES........coiieei e

Fund balance:
Unreserved fund balance (deficit):

UNAESIGNELEA. ... .eiiieiiiiie e
Total fund balance (defiCit)........coeieiiiiiii e
Total liabilities and fund balanCe.............ccccvvveieiiieieecc e $

Commonwealth of Massachusetts
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2000

7,686

7,638

1999
7,686 $ 10,762
$ 10,762
6,761 $ 9,609
593 774
284 87
10,470
48 292
48 292

7,686

$ 10,762
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Watershed Management Fund
Statement of Revenues, Expenditures And Change In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
ASSESIMENES. ...ttt bbb s $ 15,891 $ 14,099 $ (1,792 $ 10,298
DepartmMental.........cccooeviieriieii e 1,310 1,310 - 5,693
MISCEIBNEOUS. ......ccveeireeitee ittt - 523 523 314
TOtal FEVENUES......c.eeeeiiei it 17,201 15,932 (1,269) 16,305
Other financing sources:
Operating transfers iN........coeveeiee e - - - -
Total other finaNCiNg SOUrCES.........ccceeieeeieieiie e, - - - -
Total revenues and other financing SOUrCeS...........ccceeeeenee, 17,201 15,932 (1,269) 16,305
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and finanCe..........cccooeveeieeiiene e 8 8 - -
Environmental affairs............ccoeeieeiieiie i 11,144 10,135 1,009 10,328
Total eXpenditures..........coceviiiieriise e 11,152 10,143 1,009 10,328
Other financing uses:
Fringe benefit cost assessment..........cccoceeeiieeiec e - 1,583 (1,583) 1,514
Operating transfers OUL.........cooveeiieriieeieiesiee e 4,450 4,450 - 4,449
Total other fiNaNCING USES.........ooiveiiieiiii e 4,450 6,033 (1,583) 5,963
Total expenditures and other financing USes...........ccccueee... 15,602 16,176 (574) 16,291
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses......... 1,599 (244) (1,843) 14
Fund balance (deficit) at beginning of year.............ccc......... 292 292 - 278
Fund balance (deficit) at end of year...........ccccccoeeveeerenneee, $ 1,891 $ 48 $ (1,843 $ 292

Commonwealth of Massachusetts 123 Statutory Basis Financial Report



Low Level Radioactive Waste Management Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENES..........coviurereerree e $ - $ -
L0 = = 155 = TS $ - $ -
LIABILITIESAND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments...........ccccooveevcen e, $ 490 $ 304
ACCOUNES PAYADIE. ...t e 6 2
ACCIUEH PAYIOHL ...t 5 1
Total lADHTTIES....c.ei it 501 307
Fund balance:
Unreserved fund balance (deficit):
UNAESIGNELEA. ... .eiiieiiiiie e (501) (307)
Total fund balance (AEfiCit).......ccoovirerieiiiiee e (501) (307)
Total liabilities and fund balanCe..........cccovevrvrieeeiirirreece e $ - $ -
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Low Level Radioactive Waste Management Fund
Statements Of Revenues, Expenditures And Changes In Fund Equity - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
ASSESSINENES.......cuecviiteiieiete et be bbb b $ 201 $ 11 $ (190) $ 158
TOtal FEVENUES.......cooiiiieiiie ettt 201 11 (190) 158
Other financing sources:
Operating transfers iN..... ..o vee i - - - -
Total other finaNCiNg SOUrCES.........ccovieeereieiiee e, - - - -
Total revenues and other financing SOUrCesS...........ccceeeeennee, 201 11 (190) 158
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs............ccooeeieiiieiienie i 200 176 24 206
Total eXPenditures..........ocoveiiieiiiiee e 200 176 24 206
Other financing uses:
Fringe benefit cost assessment..........cccoceeeiiee e - 29 (29) 38
Total other fiNaNCING USES.........ooiveiiiiiiiieriee e - 29 (29) 38
Total expenditures and other financing USes...........ccccueee... 200 205 (5) 244
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses......... 1 (194) (195) (86)
Fund balance (deficit) at beginning of year..............ccc..c..... (307) (307) - (221)
Fund balance (deficit) at end of year.........cccocovverceeinninnne. $  (306) $ (501) $ (195) $ (307)
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Asbestos Cost Recovery Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENES..........cccveiiieieeeese e $ 3172 $ 4,271
TOBl @SSELS. .. ueete ittt bbb b $ 3172 $ 4,271
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.......cueviiriiciecie ettt $ - $ 18
Total [ADHTTIES....c.eiiviiieeeee e - 18
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations...........cceeeeeereeesieesiiensnieeeninens 1,366 1,934
Unreserved fund balance (deficit):
UNAESIGNELEM. ......evieeeeiesiesiee et 1,806 2,319
Total fund balance (defiCit)........cooieiiiiiii e 3,172 4,253
Total liabilities and fund balanCe............ccccveveieie i $ 3172 $ 4,271
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Asbestos Cost Recovery Fund
Statement Of Revenues, Expenditures And Change In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

REVENUESAND OTHER FINANCING SOURCES

Revenues:
MiISCEIANEOUS........ee s

Total FeVENUES.........ccceeeeeeeeeeeeeeeeee

Other financing sources:

Operating transfers iN........coe e iee e

Total other finaNCing SOUrCES.........ccveveeeiieeiieeiienne

Total revenues and other financing sources................

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Administration and finance..........coooeeeeeeeeeeeeeeeeeeee,

Total eXPenditures...........coevceviieeinii e

Other financing uses:

Operating transfers OUL...........ocevereeeiiee e

Total other finaNCING USES.........covieiiiiieiiee e

Total expenditures and other financing uses...............

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses.

Fund balance (deficit) at beginning of year.................

Fund balance (deficit) at end of year...........ccceeueennee.

Commonwealth of Massachusetts

Variance

2000 2000 Favorable 1999

Budget Actual (Unfavorable) Actual
......... $ 1,000 $ 412 $ (588) $ 2,649
........ 1,000 412 (588) 2,649
......... 1,000 412 (588) 2,649
........ 2,859 1,493 1,366 273
........ 2,859 1,493 1,366 273
........ 2,859 1,493 1,366 273
........ (1,859) (1,081) 778 2,376
........ 4,253 4,253 - 1,877
........ $ 239 $ 3,172 $ 778 $ 4,253
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Clean Air Act Compliance Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

ASSETS

Cash and Short-tErM INVESIMENTS........euueeeeeiiereeeeeeeeeerereesereerrerereressreseeerreee..
TOtaAl GSSELS......cooiiieiieeeeeee e

LIABILITIESAND FUND BALANCE

Liabilities:

Deficiency in cash and short-term investments...........ccccceeceeeeieeeiieennen.
ACCOUNES PAYADIE. ...ttt
ACCIUEH PAYIOHL....eeieee e

Total [ADIHTIES.......ccoviici

Fund balance:
Unreserved fund balance (deficit):

UNAESIGNALEA........eeiiiiiiii ettt bbb
Total fund balance (defiCit).......ccooiiiiiiiiei e
Total liabilities and fund balanCe............ccooevveveeieiiieece e, $

Commonwealth of Massachusetts
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2000

1999

- $ -

- $ -

365 $ 50

56 31

75 23

496 104
(496) (104)
(496) (104)

- $ -
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Clean Air Act Compliance Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental.........ccceevieiieiieieeseee e $ 2,225 $ 1,819 $ (406) $ 2,909
TOtal FEVENUES........coiviiiiie e 2,225 1,819 (406) 2,909
Other financing sources:
Operating transferS iN.......ccooeeeieieie e - 418 418 467
Total other fiNaNCiNg SOUICES........occuveiveeiiieeiee e - 418 418 467
Total revenues and other financing SOUrCes............ccceeueee.e. 2,225 2,237 12 3,376
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs............ccoeeieeiieieeiec i 2,226 2,160 66 2,317
Total eXPeNditUres..........occveieieiieiiee e 2,226 2,160 66 2,317
Other financing uses:
Fringe benefit cost assessment..........cccoceeeiiee e - 469 (469) 454
Total other fiNaNCING USES.........oioiiieiiieiee e - 469 (469) 454
Total expenditures and other financing USeS..........ccccccueeneee, 2,226 2,629 (403) 2,771
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses.......... (@D} (392 (391) 605
Fund balance (deficit) at beginning of year............ccccc..c..... (104) (104) - (709)
Fund balance (deficit) at end of year...........ccceeeeiieieennenn $ (105 $ (496) $ (391) $ (104)
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Solid Waste Disposal Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS

Cash and short-term iNVESIMENTS.............ceeeeveeeiereeeeree et $ 2 $

TOLAl ASSELS......cveiveteietieecteteetete ettt te ettt se bt e et s et eaesbebeseebe s saeae e $ 2 $

LIABILITIESAND FUND BALANCE

Liabilities:

ACCOUNES PAYADIE.......c.vcviietiee ettt ettt sttt bebe st $ - $ -

Total HADHTTIES....c.eeiviieeiiee s - -
Fund balance:

Unreserved fund balance (deficit):

UNAESIGNEALEA........eiiiiiiiii ettt s
Total fund balance (defiCit).......ccooieiiiiiii e
Total liabilitiesand fund balance.............coceiiiiiii e, $ 2 $
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Solid Waste Disposal Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
DEPATMENTAL........cveveverieieeeeietet ettt aeaes $ - $ - $ - $ -
TOtal FEVENUES........coiieiieeiee et - - - -
Other financing sources:
Operating transfarS iN........cooivee e - - - -
Total other finaNCiNg SOUICES.........ccvvieieieieiie e - - - -
Total revenues and other financing SOUrCeS...........ccevcveeeen. - - - -
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs..........c.ccoovveieenienienieneese e - - - -
Total eXPENditUresS..........oceviiiiiiieie e - - - -
Other financing uses:
Operating transfers OUL...........oceieieee e - - - -
Total other fiNaNCING USES.........ooiceiiiiieiie e - - - -
Total expenditures and other financing USES..........cccoceeeneen, - - - -
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses........... - - - -
Fund balance (deficit) at beginning of year...........ccccocceeeeee, 2 2 -
Fund balance (deficit) at end of year............cccccoevevereeeennen. $ 2 $ 2 $ - $
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Second Century Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and Short-term iNVESIMENLS..........ccviriririeeeinesiseieee s $ - $ -
TOtAl ASSELS.....cvveveveririesieie ettt ettt nenas $ - $ -
LIABILITIESAND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments...........ccccoevveeveee. $ 3,586 $ 3,031
ACCOUNES PAYADIE. ...t 1,257 1,091
ACCIUEH PAYIOl ...t - 2
Total lADHTIES. ..o, 4,843 4,124
Fund balance:
Unreserved fund balance (deficit):

UNAESIGNELEM. ......eeeeiiieicieeee e (4,843) (4,124)
Total fund balance (dEfiCit).......cccoviriieriiiire e (4,843) (4,124)
Total liabilities and fund balance...........cccoovveveeeienirneecceea $ - $ -
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Second Century Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental.........cccceeveeiieiieiieee e $ 2,089 $ 1,529 $ (560) $ 1642
MiISCEIBNEOUS........ccveireeiiiiiiie e - 20 20 1
TOtal FEVENUES........coivieieeee e 2,089 1,549 (540) 1,643
Other financing sources:
Operating transfers iN........cooveeiieriiee e, - - - -
Total other finaNCiNg SOUrCES.........cccoeieerieeeiiee e - - - -
Total revenues and other financing SOUrces..................... 2,089 1,549 (540) 1,643
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Treasurer and Recalver-General.........ccooeveeveeieeneenienn 6 6 - 6
Environmental affairs............cccoovvvvineininniinece, 2,494 2,262 232 2,394
Total eXpenditures..........cooveeieeiieniereeseeee e, 2,500 2,268 232 2,400
Other financing uses:
Operating transfers OUL...........oceeveieieee e - - - -
Total other fiNaNCING USES.........cooieiiiiiiiii e - - - -
Total expenditures and other financing USeS.................... 2,500 2,268 232 2,400
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses...... (411) (719) (308) (757)
Fund balance (deficit) at beginning of year...................... (4,124) (4,124) - (3,367)
Fund balance (deficit) at end of year..........c.cccocvvirnenen, $ (4,535 $ (4843 $ (308 $ (4,124
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Safe Drinking Water Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENLS...........coveeiveiieieeee e $ 262 $ 151
TOtAl BSSELS....cuvcviite ittt sttt et re s enas $ 262 $ 151
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.......ceecviitiiieicecte e $ 48 $ 54
ACCIUEH PAYIOl ... 58 19
Total lADHHTIES. ..o, 106 73
Fund balance:
Unreserved fund balance (deficit):
UNdeSIgNALEd. .......ooiiiiiiiee e 156 78
Total fund balance (defiCit).......cccoeieiiiiii e, 156 78
Total liabilitiesand fund balance............cccocoiiiiiiiiiiiie $ 262 $ 151
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Safe Drinking Water Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
ASSESSMENES.....eeeiieiieiie e $ 2,219 $ 2,201 $ (18) $ 2190
TOtal FEVENUES.........oeiiieii e 2,219 2,201 (18) 2,190
Other financing sources:
Operating transfers iN........c.ooveeeierieeeeee e, - - - -
Total other finaNCiNg SOUrCES.........cccoeieeriieeiiee e - - - -
Total revenues and other financing SOUrces..................... 2,219 2,201 (18) 2,190
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
ATLOrNEY GENENal.......ccveiiieiiie et 94 94 - 87
Environmental affairs............cccooevvviiiiniinince, 1,725 1,651 74 1,649
Total eXPenditures..........ocoveieeeiieniee e 1,819 1,745 74 1,736
Other financing uses:
Fringe benefit cost assessment..........ccocoeevieiieeienniene - 378 (378) 363
Total other finaNCiNG USES.........cooieiiiiiiiiie e - 378 (378) 363
Total expenditures and other financing USeS.................... 1,819 2,123 (304) 2,099
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses...... 400 78 (322 91
Fund balance (deficit) at beginning of year...................... 78 78 - (13)
Fu Fund balance (deficit) at end of year..........cccccveuenenee. $ 478 $ 156 $ (322 $ 78
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Child Support Penalty Fee Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENLS..........ceevevereieec e $ 1,069 $ 506
TOtAl BSSELS.....uvvveiiieei it $ 1,069 $ 506
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.........ccvierereieeieteeectee ettt $ - $ -
Total [1abilitiES......ccueevicsie s - -
Fund balance:
Unreserved fund balance (deficit):
UNdeSigNated........coooiiiiiieiiie e 1,069 506
Total fund balance (defiCit)........cccovieiiiiiniiii 1,069 506
Total liabilities and fund balance..............ccoveveeiieic i $ 1,069 $ 506
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Child Support Penalty Fee Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual

REVENUESAND OTHER FINANCING SOURCES

Revenues:
DEPArtMENtal.......c.cceveiriiiiiee e $ - $ 563 $ 563 $ 506

Total FEeVENUES.........ccceeeeeeeeeeeeeeeeeeeee - 563 563 506

Other financing sources:
Operating transfers iN.......cccoeceeeieee e - - - -

Total other finaNCiNg SOUICES..........ceeiveriiieeeiee e, - - - -

Total revenues and other financing sources.................... - 563 563 506

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Administration and finance...........ooooeveeeeeeeeeeeeeeeeeeeee, - - - -

Total eXPenditures..........occeeveeeieiineeee e - - - -

Other financing uses:
Fringe benefit cost assessment..........cccooeeevieeiieniiieeen - - - -
Operating transfers OUL..........ooveereeiieeerie e - - - -

Total other fiNaNCING USES.........cvviiiiiiieiiee e, - - - -

Total expenditures and other financing uses.................. - - - -

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses...... - 563 563 506

Fund balance (deficit) at beginning of year.................... 506 506 - -
Fund balance (deficit) at end of year...........cccceveveenennee. $ 506 $ 1,069 $ 563 $ 506
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Workforce Training Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENES........cccevrerierieenese e $ 25,920 $ 10,804
TOtAl @SSELS....ccvi it $ 25,920 $ 10,804
LIABILITIESAND FUND BALANCE
Liabilities:
Accounts payable..........cceiviiiieie e $ 2,555 $ 454
AcCCrUed PAYrOll......coeeiieie e 14 3
Total @DIHTIES. ..o 2,569 457
Fund balance:
Reserved fund balance;
Reserved for continuing appropriations............ccceceeeeeeennee. 10,320 8,186
Unreserved fund balance (deficit):
UNAESIGNELEM. ... .cveeiiiiiiieeieie e 13,031 2,161
Total fund balance (defiCit)........cccovieiiiiiniii 23,351 10,347
Total liahilitiesand fund balance............ccoovverreneneneinenee, $ 25,920 $ 10,804
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Workforce Training Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
TAXES ..ottt $ - $20,435 $ 20,435 $ 11,200
Departmental...........cocooieiiiiieiiee e, 20,104 - (20,104) -
TOtal FEVENUES.........oiieii e 20,104 20,435 331 11,200
Other financing sources:
Operating transfers iN........cooieee e - - - -
Total other finaNCiNg SOUrCES..........coevvieeenieeiieeiieee - - - -
Total revenues and other financing sources................... 20,104 20,435 331 11,200
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
LaON ... et 22,200 7,320 14,880 812
Total eXpenditures..........cooveeieereereenee e 22,200 7,320 14,880 812
Other financing uses:
Fringe benefit cost assessment..........ccooceeeveiiienenienee - 110 (110) 40
Operating transfers OUL...........ocovereeeiiee e 1 1 - 1
Total other finaNCING USES.........covieiiiiiiiiie e, 1 111 (110) 41
Total expenditures and other financing Uses................. 22,201 7,431 14,770 853
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses....  (2,097) 13,004 15,101 10,347
Fund balance (deficit) at beginning of year................... 10,347 10,347 - -
Fund balance (deficit) at end of year............ccccceveennenne $ 8,250 $ 23,351 $ 15,101 $ 10,347
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Brownfields Revitalization Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENES........cccevrerierieenese e $ 24,886 $ 22,758
TOEl @SSELS....cueeeeite et $ 24,886 $ 22,758
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.......c.ccviiviieiciecte e $ 17 $ 5
AcCCrUed PAYrOll......coeeiieie e 5 2
Total @DIHHTIES. ..o 22 7
Fund balance:
Reserved fund balance;
Reserved for continuing appropriations........................ 22,980 22,755
Unreserved fund balance (deficit):
UNdeSIgNaed........coooiieiiieiiie e 1,884 (4)
Total fund balance (defiCit)........cccvieiiiiiiniiiee 24,864 22,751
Total liahilitiesand fund balance...........cccooevereienenenenece e $ 24,886 $ 22,758
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Brownfields Revitalization Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
MiSCEIIANEOUS.. ... .eueeeee ettt $ - $ 2,332 $ 2,332 $ -
TOtal FEVENUES........eoivierieeee e - 2,332 2,332 -
Other financing sources:
Operating transferS iN........ccooieee e - - - -
Total other finaNCiNg SOUICES.........ccveeiveriieiiiee e, - - - -
Total revenues and other financing SOUrCes.............c........ - 2,332 2,332 -
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Economic devel Opment..........cccoeveieiieeiiee e 23,165 185 22,980 22,245
Total eXpenditures..........cccovviieiieni e 23,165 185 22,980 22,245
Other financing uses:
Fringe benefit cost assessment..........ccocoeeieeriiee e - 34 (34) 4
Total other fiNaNCING USES.........ooicveiiiiiiiee e, - 34 (34) 4
Total expenditures and other financing USes.................... 23,165 219 22,946 22,249
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses........ (23,165) 2,113 25,278 (22,249)
Fund balance (deficit) at beginning of year...................... 22,751 22,751 - 45,000
Fund balance (deficit) at end of year..........ccocovereeieinenen. $ (414 $ 24,864 $ 25,278 $22,751
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Firearms Records Keeping Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

ASSETS

LIABILITIESAND FUND BALANCE

Liabilities:

Accounts payable..........cceiviiiieie e $
Total ligbilities...................

Fund balance:

Unreserved fund balance (deficit):

Undesignated.....................
Total fund balance (deficit)

Total liabilities and fund balanCe..........c..oeoveeeeeieciee e, $

Commonwealth of Massachusetts
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2000

850
850

850
850
850

1999

$ 351
$ 351

351
351
$ 351
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Firearms Records Keeping Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
DEPAtMENEAl.......cceeviiriiiecee e $ - $ 1,138 $ 1,138 $ 351
TOtal FEVENUES.........oieeiiii e - 1,138 1,138 351
Other financing sources:
Operating transfers iN........cooe e iieeereee e - - - -
Total other finaNCiNg SOUICES.........cvveiieeiieeiee e - - - -
Total revenues and other financing SOUrCes...........cccceueeee - 1,138 1,138 351
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
PUDITC SEFELY. .....eeveieicieceeee e e 650 639 11 -
Total eXPeNditUres..........occveieiiiiie e 650 639 11 -
Other financing uses:
Operating transfers OUL..........ooveeiveeiiee e - - - -
Total other fiNaNCING USES.........coiieeiieieniie e - - - -
Total expenditures and other financing USeS...........cccceeen, 650 639 11 -
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses......... (650) 499 1,149 351
Fund balance (deficit) at beginning of year....................... 351 351 - -
Fund balance (deficit) at end of year...........cccoceveevereenennee. $ (299 $ 850 $ 1,149 $ 351
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Clean Election Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENLS..........ceevevereieec e $ 11,381 $ 513
TOtAl BSSELS.....uvvveiiieei it $ 11,381 $ 513
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.........ccvierereieeieteeectee ettt $ - $ -
Total [1abilitiES......ccueevicsie s - -
Fund balance:
Unreserved fund balance (deficit):
UNdeSigNated........coooiiiiiieiiie e 11,381 513
Total fund balance (defiCit)........cccovieiiiiiniiii 11,381 513
Total liabilities and fund balance..............ccoveveeiieic i $ 11,381 $ 513

Commonwealth of Massachusetts 144 Statutory Basis Financial Report



Clean Election Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
DEPArtMENtal.........cccoveiviiriieiciece e $ - $ 426 $ 426 $ 318
MiISCElBNEOUS. ......cciveeeeesieeriee e - 442 442 8
TOtal FEVENUES.........oieeieiii e, - 868 868 326
Other financing sources:
Operating transfers iN.......cocoeeeeiiee e - 10,000 10,000 187
Total other finaNCiNg SOUICES.........cceevveeiiieeeneieriie e, - 10,000 10,000 187
Total revenues and other financing sources.................... - 10,868 10,868 513
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Office of Campaign & Political Finance..............cc......... - - - -
Total eXPenditures..........occeeieieiieeiee e, - - - -
Other financing uses:
Operating transfers OUL...........ocveeiieeiiiieriee e - - - -
Total other fiNaNCING USES........coovvieiieeiieeee e - - - -
Total expenditures and other financing Uses................... - - - -
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses...... - 10,868 10,868 513
Fund balance (deficit) at beginning of year..................... 513 513 - -
Fund balance (deficit) at end of year............ccccoeeveeveneane, $ 513 $11,381 $ 10,868 $ 513
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Tobacco Settlement Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENES........cccevrerierieenese e $ 64,199 $ -
TOtAl BSSELS....cueeveeeiteeieeee sttt $ 64,199 $ -
LIABILITIESAND FUND BALANCE
Liabilities:
Accounts payable..........cceiviiiieie e $ 24,335 $ -
AcCCrUed PAYrOll......coeeiieie e 16 -
Total [@DITIES. ..o 24,351 -
Fund balance:
Reserved fund balance (deficit):
Reserved for continuing appropriations...........ccccceeeeeeeenee 16,262 -
Unreserved fund balance (deficit):
UNdeSIgNaed........coooiiiiiieiiie e 23,586 -
Total fund balance (defiCit)........cccovieiiiiiniii 39,848 -
Total liabilitiesand fund balance............cccooeveienieniciecee $ 64,199 $ -
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Tobacco Settlement Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUESAND OTHER FINANCING SOURCES
Revenues:
DEPATMENLAL........ceveeeceeceeeee et en e eneees $ 96,319 $ - $  (96,319) $ -
MiISCEIIANEOUS.........eeeeee e - 2,627 2,627 -
TOtAl FEVENUES......oeeeeeeeeeee et eaee e e 96,319 2,627 (93,692) -
Other financing sources:
Tobacco settlement transfer........oooceeeeeeeeecieee e - 83,597 83,597 -
Total other finanCing SOUrCES........ccvveerereeecereeee e - 83,597 83,597 -
Total revenues and other financing SOUrces...........ccccevue.e.. 96,319 86,224 (10,095) -
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Sheriff's departments ........ccoocvveeerieeeese e, 16 7 9 -
Administration and fiNaNCe............coccveeeeiieceiee e 11,000 - 11,000 -
Health and human SErVICES.........occuveeeeieeeeee e, 71,891 45,844 26,047 -
Higher edUCatioN..........coveriieeriese e 157 148 9 -
PUDIIC SAfELY.....coveieeeece e 183 133 50 -
[ o (= = = 253 187 66 -
[ L="o [Ter= Ko IR TR 10,000 - 10,000 -
Total eXPENITUrES......cc.eerireeereceese e 93,500 46,319 47,181 -
Other financing uses:
Fringe benefit cost assessment..........ccocveeeveneecnieeeneee, - 57 (57) -
Total other fiNnanCiNG USES.......cccvveevireieereeereceeee e - 57 (57) -
Total expenditures and other financing uses...........c...c....... 93,500 46,376 47,124 -
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses.......... 2,819 39,848 37,029 -
Fund balance (deficit) at beginning of year............cccce....... - - - -
Fund balance (deficit) at end of year..........ccoccoeeveeeeiienennane, $ 2,819 $ 39,848 $ 37,029 $ -
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Antitrust Law Enforcement Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESEMENTS..........ccveeiie e s $ - $ -
TOAl @SSELS.......viieeieeceee sttt $ - $ -
LIABILITIESAND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.............ccccce.. $ 2,519 $ 2,188
Total lHabilitiES......vveieicieii e 2,519 2,188
Fund balance:
Unreserved fund balance (deficit):
UNAESIGNALE. .....ccvee ettt st (2,519) (2,188)
Total fund balance (defiCit)........ccovvviiiiiiiiiice e, (2,519) (2,188)
Total liabilities and fund balanCe............coueeeeeieeeeee e $ - $ -
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Antitrust Law Enforcement Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
DEPArtMENtal..........ceeveveeirereeereee ettt $ 60 $ 116 $ 56 $ -
TOtal FEVENUES........coieeeceeeciee e 60 116 56 -
Other financing sources:
Operating transfers iN........ccooveeeieee e - - - -
Total other finaNCiNg SOUFCES..........coevvieeeniieiieeiieens - - - -
Total revenues and other financing sources................. 60 116 56 -
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Atorney GeNEral.........coceiieieiiiisie e, 380 379 1 353
Total eXPenditures...........cceieriierineieee e 380 379 1 353
Other financing uses:
Fringe benefit cost assessment...........cccoevvieeeiieenneene, - 68 (68) 64
Total other fiNaNCING USES.........cooveiiieiiiieenie e - 68 (68) 64
Total expenditures and other financing uses................ 380 447 (67) 417
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses... (320) (331) (11) (417)
Fund balance (deficit) at beginning of year.................. (2,188) (2,188) - (1,771)
Fund balance (deficit) at end of year........ccccooevenenns $ (2,508) $ (2,519) $ (11 $ (2,188)
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Victim and Witness Assistance Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVEStMENLS..........ccovrirereeeeeeeresse s $ - $ -
TOtAl ASSELS.....euvieeeereriirisie ettt $ - $ -
LIABILITIESAND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.............cccccce.e $ 7,445 $ 5,638
AcCoUNtS PaYADI €. 23 13
ACCrUE PAYIOl......eeeiiieii e 16 2
Total [@DITIES. ..o 7,484 5,653
Fund balance:
Reserved fund balance;
Reserved for continuing appropriations............cccecceeeeeennee. 21 -
Unreserved fund balance (deficit):
UNAESIGNELEM. ... .cveeeiiiisieeiee e (7,505) (5,653)
Total fund balance (defiCit)........ccoviriiiiiinieiireee e, (7,484) (5,653)
Total liabilities and fund balanCe...........cccoovveveeveeenirneeeeeea $ - $ -
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Victim and Witness Assistance Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental...........ccvvviiiiiiiiie e $ 8,697 $ 8464 $ (233) $ 8,260
MiISCElBNEOUS........covveieeiieeisiee s - 119 119 138
TOtal FEVENUES.........ooeiei e 8,697 8,583 (114) 8,398
Other financing sources:
Operating transfers in........cccovceeeiei e, - - - -
Total other finaNCing SOUICES.........cceevveeiieniiee e - - - -
Total revenues and other financing sources.................. 8,697 8,583 (114) 8,398
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Treasurer and Recaiver-General..........cocoeveeieeneenienn 479 385 94 479
Attorney General.........coeoieiiiiie e 507 504 3 472
DiStriCt @tOMMEY......ccveieiieiiieceee e 7,810 7,719 91 7,461
Sheriff's department..........ccooooeiieiiiiiiie e 1 1 - 1
PUBIIC SAfELY.....ccveeiveeieee 219 217 2 211
Total eXpenditures..........ccocvveeeneee e, 9,016 8,826 190 8,624
Other financing uses:
Fringe benefit cost assessment.........cccooceeeveeiieienienee - 1,587 (1,587) 1,532
Operating transfers OUL...........ocevereeeiiee e, 1 1 - 1
Total other fiNaNCING USES.........covieieiieeiieeie e, 1 1,588 (1,587) 1,533
Total expenditures and other financing uses................. 9,017 10,414 (1,397) 10,157
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses.... (320) (1,831) (1,511) (1,759)
Fund balance (deficit) at beginning of year................... (5,653) (5,653) - (3,894)
Fund balance (deficit) at end of year............cccoceveeneene $ (5,973) $ (7,484) $ (1,511) $ (5,653)
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Intercity Bus Capital Assistance Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and Short-term iNVESIMENES......coveeeee et $ - $ -
TOMAl BSSELS. ..ottt ettt ettt e e re e e ees $ - $ -
LIABILITIESAND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.............ccccce.. $ 6,470 $ 7,084
Total [HADIHTTIES... e 6,470 7,084
Fund balance:
Unreserved fund balance (deficit):
UNGESIGNALED. ... (6,470) (7,084)
Total fund balance (AEfCIt).........vvveerveeeereereeeeereeeeereeseeen (6,470) (7,084)
Total liabilitiesand fund BAlaNCe.........eeveeeeeeeeeeeeeeeeeeeeeeeee e, $ - $ -
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Intercity Bus Capital Assistance Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
DEPArtMENtal.........cccceevevieeieie e $ 670 $ 629 $ (41 $ 1455
TOtal FEVENUES........eeeiiriiiie et 670 629 (42) 1,455
Other financing sources:
Operating transfers in........cooveeeieee e - - - -
Total other finaNCiNg SOUFCES..........coevvieeenieeiieeiieenns - - - -
Total revenues and other financing sources................. 670 629 (41) 1,455
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Debt service:
Principal retirement...........cccoooeeiiiiec e 12 12 - 2,065
Interest and fiscal charges.........cccoovveniiiiiiiiiniiene 3 3 - 86
Total eXPenditures...........coeeveeiieriiii e 15 15 - 2,151
Other financing uses:
Operating transfers OUL...........oceveieeeriee e, - - - -
Total other fiNaNCING USES.........ccoviiiieiiiiienieee e - - - -
Total expenditures and other financing uses................ 15 15 - 2,151
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses... 655 614 (41) (696)
Fund balance (deficit) at beginning of year.................. (7,084) (7,084) - (6,388)
Fund balance (deficit) at end of year.........cccccoceveeenns $ (6,429 $ (6,470) $ (41 $ (7,084)
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Motorcycle Safety Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENLS...........ccceueirericeerecrecereee e $ 238 $ 193
TOtal BSSELS....cvcviirecreeeee et bbb $ 238 $ 193
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.......c.ccviiviieiciecte e $ 15 $ 20
AcCCrUed PAYrOll......coeeiieie e - 1
Total @DIHHTIES. ..o 15 21
Fund balance:
Unreserved fund balance (deficit):
UNdeSIgNaed........coooiiiiiieiiie e 223 172
Total fund balance (defiCit)........ccceieiiiiiiiiiiicee 223 172
Total liabilitiesand fund balance............cccccriiiiiiiiiniie $ 238 $ 193
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Motorcycle Safety Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
DEPartMental..........ccceevevieeeecieceeee e $ 190 $ 228 $ 38 $ 211
TOtal FEVENUES........coieeeciiiiee e 190 228 38 211
Other financing sources:
Operating transfers in........ccoveeieee e - - - -
Total other finaNCiNg SOUFCES..........cevviieeeiieeiieeiieens - - - -
Total revenues and other financing sources................. 190 228 38 211
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
PUDITC SEFELY. .....eeveieiseecee e 181 166 15 171
Total eXPenditures...........cceveriieriieieie e 181 166 15 171
Other financing uses:
Fringe benefit cost assessment...........ccocoeveieienieeninenne, - 11 (11) 14
Total other fiNaNCING USES.........ccooveiiieiiiiieieee i, - 11 (11) 14
Total expenditures and other financing uses................ 181 177 4 185
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses... 9 51 42 26
Fund balance (deficit) at beginning of year.................. 172 172 - 146
Fund balance (deficit) at end of year............cccccueeenene, $ 181 $ 223 $ 42 $ 172
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Drug Analysis Fund

Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

ASSETS

LIABILITIESAND FUND BALANCE

Liabilities:

Fund balance:

Unreserved fund balance (deficit):

Undesignated.....................
Total fund balance (deficit)

Total liabilities and fund balanCe...........ocoveeeeeieeie e $

Commonwealth of Massachusetts
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2000

371
371

73
73

298
298
371

1999

$ 503
$ 503

$ 232
232

271
271
$ 503
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Drug Analysis Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
DEPArtMENtal.......c.cccveivivieiirecreceeee e $ 125 124 (1) $ 129
TOtal FEVENUES.......cooieiiiiie e 125 124 (1) 129
Other financing sources:
Operating transfers in........ccoceeereee e, - - - -
Total other finaNCiNg SOUICES..........ceevieeeiieeeiieenen. - - - -
Total revenues and other financing sources............... 125 124 (1) 129
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Health and human Services.........ooveeveieeiicneee 100 97 3 719
Total eXPenditures...........cocovieeeieeeiiie e, 100 97 3 719
Other financing uses:
Operating transfers OUL..........ooveeieeeiiee e - - - -
Total other finaNCiNG USES.........oovveeiieiieeieeeieee - - - -
Total expenditures and other financing uses.............. 100 97 3 719
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses. 25 27 2 (590)
Fund balance (deficit) at beginning of year................ 271 271 - 861
Fund balance (deficit) at end of year............ccocueu..... $ 296 298 $ 2 $ 271
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Re-Employment and Job Placement Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENES.........ccceeeiie e s $ - $ -
TOAl @SSELS.......viieeieeceee sttt $ - $ -
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.........ocvieierceeeiete ettt $ - $ -
Total HabilITIES....cc.vvveeiieei i - -
Fund balance:
Unreserved fund balance (deficit):
UNdeSigNated........coooiiiiiieiiie e - -
Total fund balance (defiCit)........cocoieriiiiinii e - -
Total liabilities and fund balanCe............coueeeeeieeeeee e $ - $ -
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Re-Employment and Job Placement Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual

REVENUESAND OTHER FINANCING SOURCES

Other financing sources:
Operating transfers in........ccoveeieee e - - - -

Total other finaNCiNg SOUFCES..........cevviieeeiieeiieeiieens - - - -

Total revenues and other financing sources................. - - - -

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Other financing uses:
Operating transfers OUL...........oceveieeeiiee e, - - - 2,539

Total other fiNaNCING USES.........ccooveiiieiiiiieieee i, - - - 2,539

Total expenditures and other financing uses................ - - - 2,539

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses... - - - (2,539)

Fund balance (deficit) at beginning of year.................. - - - 2,539
Fund balance (deficit) at end of year.............cccccvevnee, $ - $ - $ - $ -
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Trust Fund For The Head Injury Treatment Services Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and Short-term iNVESIMENES........c.eeveiiveeee e s e e e $ 2,270 $ 904
TOAl ASSELS...eeieieeveee e et e e et e e st e s ree e e s e r e s reae e e s sereeeeaans $ 2,270 $ 904
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.......c.ccviiviieiciecte e $ 351 $ 126
Total [HabilitiES.....cveeee ettt 351 126
Fund balance:
Unreserved fund balance (deficit):
UNdeSigNated........coooiiiiiieiiie e 1,919 778
Total fund balance (defiCit)........cccovieiiiiiniiii 1,919 778
Total liabilitiesand fund balanCe...........ocoveeeeeeeeie e $ 2,270 $ 904
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Trust Fund For The Head Injury Treatment Services Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Federal grants & reimbursements............ccooeecveeveevenens $ 1,998 $ - $ (1,998) $ -
Departmental.........coceeriieneniene e 470 2,035 1,565 464
MiISCElBNEOUS........ooveiieiiieiiie e - 39 39 33
TOtal FEVENUES........eeeiiiiiie e, 2,468 2,074 (394) 497
Other financing sources:
Operating transfers in........ccoveeeieee e, - - - -
Total other finaNCiNg SOUFCES..........coeveieeeiiee e - - - -
Total revenues and other financing sources................. 2,468 2,074 (394) 497
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Health and human Services..........ocovvvevieiiciecii e, 1,998 933 1,065 572
Total eXPenditures...........cceeveeiieiiieeeee e 1,998 933 1,065 572
Other financing uses:
Operating transfers OUL.........c.oceveieeeriee e, - - - -
Total other fiNaNCING USES.........ccocveiiieiiiii e, - - - -
Total expenditures and other financing uses................ 1,998 933 1,065 572
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses... 470 1,141 671 (75)
Fund balance (deficit) at beginning of year.................. 778 778 - 853
Fund balance (deficit) at end of year............cccceueueeneee, $ 1,248 $ 1,919 $ 671 $ 778
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Massachusetts Tourism Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENES........cccovrerierieene e $ 7,150 $ 7,251
TOtAl @SSELS....ccviiviiieeee e e $ 7,150 $ 7,251
LIABILITIESAND FUND BALANCE
Liabilities:
AccouNnts PayabIE.........ccceiiiiiice e $ 5,621 $ 5,920
ACCrUEd PAYIOll......eeeiieee e 63 21
Total @DIHHTIES. ..o 5,684 5,941
Fund balance:
Reserved fund balance;
Reserved for continuing appropriations............ccceceeeeeennee. 1,714 1,500
Unreserved fund balance (deficit):
UNdeSigNated........coooiiiiiieiiie e (248) (190)
Total fund balance (defiCit)........cccoviiiiiiiiiiee 1,466 1,310
Total liahilitiesand fund balance...........cccooevereierenenenece e $ 7,150 $ 7,251
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Massachusetts Tourism Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
TAXES ettt $ 32,700 $ 38,338 $ 5,638 $ 33,864
TOtal FEVENUES........eeeiiriiiie et 32,700 38,338 5,638 33,864
Other financing sources:
Operating transfers in........cooveeeieee e - - - -
Total other finaNCiNg SOUFCES..........cooveiieeeiiee e - - - -
Total revenues and other financing sources................. 32,700 38,338 5,638 33,864
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and finance...........ccocoveeerieeieeie e 15,345 14,099 1,246 14,156
Transportations and conNStruction...........coceeeeeeenieeenee 500 475 25 -
Economic devel opment...........ccoooceeieiiieieniee e, 24,466 23,219 1,247 22,209
Total expenditures...........ooceveeveeiiie e, 40,311 37,793 2,518 36,365
Other financing uses:
Fringe benefit cost assessment...........ccocoeveieiinieeninenne - 386 (386) 369
Operating transfers OUL...........oceveieeeriee e, 3 3 - 3
Total other fiNaNCING USES.........coocveiiieiiiie e, 3 389 (386) 372
Total expenditures and other financing uses................ 40,314 38,182 2,132 36,737
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses...  (7,614) 156 7,770 (2,873)
Fund balance (deficit) at beginning of year.................. 1,310 1,310 - 4,183
Fund balance (deficit) at end of year..........cccecevevieneen, $ (6,304) $ 1,466 $ 7,770 $ 1,310
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Health Care Access Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESEMENTS..........ccveeiie e s $ - $ -
TOAl @SSELS.......viieeieeceee sttt $ - $ -
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.........ccvierereieeieteeectee ettt $ - $ -
Total HabilITIES.....uvvveeiieee e - -
Fund balance:
Unreserved fund balance (deficit):
UNdeSigNated........coooiiiiiieiiie e - -
Total fund balance (defiCit)........cccovieiiiiiniiii - -
Total liabilities and fund balanCe............coueeeeeieeeeee e $ - $ -
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Health Care Access Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual

REVENUESAND OTHER FINANCING SOURCES

Other financing sources:
Operating transfers iN........c.ooveee e - - - 23,105

Total other finanNCing SOUrCES..........ccooieeeieeeiiee e, - - - 23,105

Total revenues and other financing sources................... - - - 23,105

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Health and human SErVICES..........eee s - - - -

Total eXPenditures...........cccveieieiiieiiee e - - - -

Other financing uses:
Fringe benefit cost assessment..........cccooceeevieeiieninieeen - - - -

Total other fiNaNCING USES.........cooceiiieiiiiie e - - - -

Total expenditures and other financing uses.................. - - - -

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses..... - - - 23,105

Fund balance (deficit) at beginning of year.................... - - - (23,105)

Fund balance (deficit) at end of year.............cccocevvveenne. $ - $ - $ - $ -
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Ponkapoag Recreational Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and SNOrt-term iNVESIMENES........cooveeeeeeeeeeseeesereeseeeeseeeaees $ 98 $ 46
T OBl BSSELS.....vveeieeeeseeeeee e et e et e st e s et e et e rnerereeraren e $ 98 $ 46
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.........ccveiriieeicecte e $ 187 $ 118
ACCrUEd PAYIOll......eeeiieee e 11 5
Total [HADIHTTIES... .. 198 123
Fund balance:
Unreserved fund balance (deficit):
UNdeSIgNaed........cooiiiiiiieiiee e (100) (77)
Total fund Balance (AEFICIt)..........veeeeeeeeeeeereeseeeereseeseees (100) (77)
Total liabilities and fund BalanCe.............eeeeeeeeeeeeiieiiiiieeieeeeeeeeeeeens $ 98 $ 46
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Ponkapoag Recreational Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
DEPArtMENLAl.........ceeveiieiciecie e e $ 700 $ 700 $ - $ 700
TOtal FEVENUES........ooeeiieeiciee s 700 700 - 700
Other financing sources:
Operating transfers iN........cooveeereieree e, - - - -
Total other finaNCiNg SOUICES.........cceeieeeriee e, - - - -
Total revenues and other financing SOUrces...............c....... 700 700 - 700
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs............ccoooveieeiieniniec e 717 667 50 690
Total eXPeNditUres..........ocoeeieriieieiie e 717 667 50 690
Other financing uses:
Fringe benefit cost assessment.........cccooeeeveeieciien e - 55 (55) 56
Operating transfers OUL.........cooceveieieiiee e 1 1 - 1
Total other fiNaNCING USES.........coiiiiriiieiiee e 1 56 (55) 57
Total expenditures and other financing USes...................... 718 723 (5) 747
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses......... (18) (23) (5) (47)
Fund balance (deficit) at beginning of year........................ (77) (77) - (30)
Fund balance (deficit) at end of year...........ccccceveveeeereennne. $ (95 $ (100) $ (5 $ (77
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Leo J. Martin Recreation Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVEStMENLS..........ccovrirereeeeeeeresse s $ - $ -
TOtAl ASSELS.....euvieeeereriirisie ettt $ - $ -
LIABILITIESAND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.............cccccce.e $ 136 $ 167
AcCoUNtS PaYADI €. 48 24
ACCrUE PAYIOl......eeeiiieii e 11 3
Total [@DITIES. ..o 195 194
Fund balance:
Unreserved fund balance (deficit):
UNdeSigNated........coooiiiiiieiiie e (195) (194)
Total fund balance (defiCit).........coviriiiiiiinieiieec e, (195) (194)
Total liabilities and fund balanCe...........cccoovveveeveeenirneeeeeea $ - $ -
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Leo J. Martin Recreation Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
DEPartMental..........ccceevevieeeecieceeee e $ 450 $ 450 $ - $ 450
TOtal FEVENUES........coieeeciiiiee e 450 450 - 450
Other financing sources:
Operating transfers in........ccoveeieee e - - - -
Total other finaNCiNg SOUFCES..........cevviieeeiieeiieeiieens - - - -
Total revenues and other financing sources................. 450 450 - 450
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs............ccooevieeiiiiiennie i 465 406 59 442
Total eXPenditures...........cceveriieriieieie e 465 406 59 442
Other financing uses:
Fringe benefit cost assessment...........ccocoeveieienieeninenne, - 45 (45) 46
Total other fiNaNCING USES.........ccooveiiieiiiiieieee i, - 45 (45) 46
Total expenditures and other financing uses................ 465 451 14 488
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses... (15) (@D} 14 (38)
Fund balance (deficit) at beginning of year.................. (194) (194) - (156)
Fund balance (deficit) at end of year...........ccccceveeeneee, $ (209 $ (195 $ 14 $ (199

Commonwealth of Massachusetts 169 Statutory Basis Financial Report



Division of Insurance Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVEStMENLS..........ccovrirereeeeeeeresse s $ 111 $ -
TOtAl ASSELS.....euvieeeeieriirieie ettt $ 111 $ -
LIABILITIESAND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.............ccccce.. $ - $ 58
AcCoUNtS PaYADI €. - 569
ACCrUEd PAYIOll......eeeiieieiee e - 24
Total ADHHTIES. ..o - 651
Fund balance:
Reserved fund balance;
Reserved for continuing appropriations............cccecceeeeeennee. 532 -
Unreserved fund balance (deficit):
UNdeSIgNaed........coooiiiiiieiiie e (421) (651)
Total fund balance (defiCit) .......cccoeieriiiiii e 111 (651)
Total liabilitiesand fund balance............cccoceeveeiienienicieeee $ 111 $ -
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Division of Insurance Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental.........coceereiinenieene e $ 4,228 $ 5,226 $ 998 $ 3,000
TOtal FEVENUES........eeeiiriiiie et 4,228 5,226 998 3,000
Other financing sources:
Operating transfers in........ccoveeieee e - - - -
Total other finaNCiNg SOUFCES..........cevviieeeiieeiieeiieens - - - -
Total revenues and other financing sources................. 4,228 5,226 998 3,000
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
CoNSUMEY AffAITS......eeiveeireeieeiee e 4,760 4,116 644 3,153
Total eXPenditures...........cceveriieriieieie e 4,760 4,116 644 3,153
Other financing uses:
Fringe benefits cost assessment..........cocceeeeieeieenienn - 348 (348) 268
Operating transfers OUL.........cooeeeiveeiiee e esiee e - - - 13
Total other fiNaNCING USES.........ccocvviiiieeiiiieniee e, - 348 (348) 281
Total expenditures and other financing uses................ 4,760 4,464 296 3,434
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses... (532 762 1,294 (434)
Fund balance (deficit) at beginning of year.................. (651) (651) - (217)
Fund balance (deficit) at end of year...........ccccceveuvenene, $ (1,183) $ 111 $ 1,294 $ (651
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Health Protection Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENES..........ccccveieieneeiece e $ 34,666 $ 28,011
TOtAl @SSELS....ccviieiieeee s $ 34,666 $ 28,011
LIABILITIESAND FUND BALANCE
Liabilities:
Accounts payable..........cceiviiiieie e $ 16,087 $ 11,098
AcCCrUed PAYrOll......coeeiieie e 36 20
Total @DIHHTIES. ..o 16,123 11,118
Fund balance:
Unreserved fund balance (deficit):
UNAESIGNELEM. ... .cveeeiiiisieeiee e 18,543 16,893
Total fund balance (defiCit)........ccceieiiiiiiiiiiicee 18,543 16,893
Total liabilities and fund balance............cccccvvveeeceie i $ 34,666 $ 28,011
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Health Protection Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
TAXES ettt $ 98,300 $ 91,326 $ (6,974) $ 92,783
Departmental...........ccoeieiiiiieiene e 150 - (150) -
MiISCEIIANEOUS.........veeiieiiiei e - 11 11 208
Total FEVENUES........coieeieei s 98,450 91,337 (7,113) 92,991
Other financing sources:
Operating transfers in........ccoceeereee e, - - - -
Total other finaNCiNg SOUrCES..........ccevveeeiieeeiieeneen. - - - -
Total revenues and other financing sources............... 98,450 91,337 (7,113) 92,991
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Attorney General........occcoeveeeiiee e 200 158 42 165
District ATOMNEY......c.coiiiieiiie e 11 11 - 12
Sheriff's department..........cccoocoeiiiiiiniinee e 73 66 7 29
Administration and finance............ccocoe e, - - - 9
Health and human Services.........ocovveveeieciicscce 62,086 59,441 2,645 59,840
EUCELION. .....ceeeivierieeieeree e 24,619 24,050 569 23,941
Higher education...........ccooviiiiiii i, 113 108 5 42
PUBIIC SAFELY.....ceeiieeiie 5,391 5,340 51 5,161
Total eXpenditures..........c.oocvevevieineiiie s 92,493 89,174 3,319 89,199
Other financing uses:
Fringe benefit cost assessment...........cocovvieiinieennen, - 505 (505) 481
Operating transfers OUL.........cooveeveeeiiee e 8 8 - 6
Total other finaNCiNG USES.........covoveeiieeiieeiee e 8 513 (505) 487
Total expenditures and other financing uses.............. 92,501 89,687 2,814 89,686
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses. 5,949 1,650 (4,299) 3,305
Fund balance (deficit) at beginning of year................ 16,893 16,893 - 13,588
Fund balance (deficit) at end of year............ccccueu..... $ 22,842 $ 18,543 $  (4,299) $ 16,893
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State Building Management Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and Short-term iNVESEMENES........c.veveiieveeee e e $ 8,334 $ 9,114
TOAl ASSELS...eeieivveee e et e e et e e st e e s st e s e r e s reae e e s eereeeeaans $ 8,334 $ 9,114
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.........ccviiviieicte e $ 183 $ 350
Total HADIHTTIES.....uvveeeiieiii e 183 350
Fund balance:
Unreserved fund balance (deficit):
UNAESIGNALE. .....ccvveieieiiie ettt 8,151 8,764
Total fund balance (defiCit)........cccovieiiiiiniiiee 8,151 8,764
Total liabilities and fund BalanCe.............eeeeveeeeeeeiieiieiieeeieeeeeeeeeeens $ 8,334 $ 9,114
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State Building Management Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental.........ccoceeviieneniienese e $ 17,374 $ 18,149 $ 775 $ 17,245
MiISCElBNEOUS........coveiieiriiiiie e - 161 161 940
TOtal FEVENUES........eeeiiiiiiieceie e, 17,374 18,310 936 18,185
Other financing sources:
Operating transfers in........ccooveeeieee e - - - -
Total other finaNCiNg SOUFCES..........coeviieeeiieeiieeeieens - - - -
Total revenues and other financing sources................. 17,374 18,310 936 18,185
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and finance...........ccocoveeeeieeieene e 21,065 18,923 2,142 18,016
Total expenditures...........ocvveeieiine e, 21,065 18,923 2,142 18,016
Other financing uses:
Operating transfers OUL...........ocevereeeiiee e - - - -
Total other fiNaNCING USES.........ccocveiiieiiiiieiee e, - - - -
Total expenditures and other financing uses................ 21,065 18,923 2,142 18,016
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses... (3,691) (613) 3,078 169
Fund balance (deficit) at beginning of year.................. 8,764 8,764 - 8,595
Fund balance (deficit) at end of year..........cccceeevevieneen, $ 5,073 $ 8151 $ 3,078 $ 8,764
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Reggie Lewis Track and Athletic Center Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENLS...........ccceueirericeerecrecereee e $ 362 $ 253
TOtal BSSELS....cvcviirecreeeee et bbb $ 362 $ 253
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.......c.ccviiviieiciecte e $ 50 $ 14
AcCCrUed PAYrOll......coeeiieie e - 7
Total @DIHHTIES. ..o 50 21
Fund balance:
Unreserved fund balance (deficit):
UNdeSIgNaed........coooiiiiiieiiie e 312 232
Total fund balance (defiCit)........ccceieiiiiiiiiiiicee 312 232
Total liabilitiesand fund balance............cccccriiiiiiiiiniie $ 362 $ 253
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Reggie Lewis Track and Athletic Center Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
DEPArtMENtal.........cccoeevevieeieie e $ 300 $ 325 $ 25 $ 332
TOtal FEVENUES........coieeiieiiie e, 300 325 25 332
Other financing sources:
Operating transfers in........ccooveeeieee e - - - -
Total other finaNCiNg SOUFCES..........coevvieeeiiee e - - - -
Total revenues and other financing sources................. 300 325 25 332
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Higher edUCaLION.........ccceeiiiiiieiee e 247 245 2 247
Total eXPenditures...........coeveeiieiinie e 247 245 2 247
Other financing uses:
Fringe benefit cost assessment...........ccocoeveieienieennenne, - - - -
Total other fiNaNCING USES.........ccocveiiieiiiiieieee i, - - - -
Total expenditures and other financing uses................ 247 245 2 247
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses... 53 80 27 85
Fund balance (deficit) at beginning of year.................. 232 232 - 147
Fund balance (deficit) at end of year............cccccueueenenne, $ 285 $ 312 $ 27 $ 232
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Assisted Living Administration Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENLS...........ccceueirericeerecrecereee e $ 922 $ 460
TOtal BSSELS....cvcviirecreeeee et bbb $ 922 $ 460
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.......c.ccviiviieiciecte e $ 11 $ 9
AcCCrUed PAYrOll......coeeiieie e 6 2
Total @DIHHTIES. ..o 17 11
Fund balance:
Unreserved fund balance (deficit):
UNdeSIgNaed........coooiiiiiieiiie e 905 449
Total fund balance (defiCit)........ccceieiiiiiiiiiiicee 905 449
Total liabilitiesand fund balance............cccccriiiiiiiiiniie $ 922 $ 460
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Assisted Living Administration Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
DEPArtMENtal.........cccoeevevieeieie e $ - $ 456 $ 456 $ 463
TOtal FEVENUES........coieeiieiiie e, - 456 456 463
Other financing sources:
Operating transfers in........ccooveeeieee e - - - -
Total other finaNCiNg SOUFCES..........coevvieeeiiee e - - - -
Total revenues and other financing sources................. - 456 456 463
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Elder affairs.......ccooevieeiieiee e - - - 198
Total eXPenditures...........coeveeiieiinie e - - - 198
Other financing uses:
Fringe benefit cost assessment...........ccocoeveieienieennenne, - - - 38
Total other fiNaNCING USES.........ccocveiiieiiiiieieee i, - - - 38
Total expenditures and other financing uses................ - - - 236
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses... - 456 456 227
Fund balance (deficit) at beginning of year.................. 449 449 - 222
Fund balance (deficit) at end of year............cccccueueenenne, $ 449 $ 905 $ 456 $ 449
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Commonwealth Economic Development Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESEMENTS..........ccveeiie e s $ - $ -
TOAl @SSELS.......eeieeiee ettt ettt $ - $ -
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.........ccvierereieeieteeectee ettt $ - $ -
Total HabilITIES......vvveeiieii e - -
Fund balance:
Unreserved fund balance (deficit):
UNdeSigNated........coooiiiiiieiiie e - -
Total fund balance (defiCit)........cccovieiiiiiniiii - -
Total liabilities and fund balanCe............coueeeeeieeeeee e $ - $ -

Commonwealth of Massachusetts 180 Statutory Basis Financial Report



Commonwealth Economic Development Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual

REVENUESAND OTHER FINANCING SOURCES

Revenues:
DEPArMENLAL........cooveiiiieieiiieieeee bbb $ - $ - $ - $ -

Total FEVENUES..........ceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e - - - -

Other financing sources:
Operating transfers in........ccooveeeieee e - - - -

Total other finaNCiNg SOUFCES..........coevvieeeiiee e - - - -

Total revenues and other financing sources................. - - - -

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Other financing uses:
Fringe benefit cost assessment...........ccocoevvieienieennenne - - - -
Operating transfers OUL...........ocevereeeviec e - - - 355

Total other fiNaNCING USES.........ccocveiiieiiiiieiee e, - - - 355

Total expenditures and other financing uses................ - - - 355

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses... - - - (355)

Fund balance (deficit) at beginning of year.................. - - - 355
Fund balance (deficit) at end of year...........c.ccccevevnees $ - $ - $ - $ -
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Commonwealth Cost Relief Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENS.........cooeevieceeceeeeeee e $ - $ 13,446
TOtAl BSSELS......ccveeieieitie sttt $ - $ 13,446
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.........ccviiereeeeiete ettt $ - $ -
Total lHabilitiES......vvvveicreii e - -
Fund balance:
Unreserved fund balance (deficit):
UNdeSIgNaed........coooiiiiiieiiie e - 13,446
Total fund balance (defiCit)........cccovieiiiiiniii - 13,446
Total liabilitiesand fund balance...........cccccooeecvvveeeiecciicciieee, $ - $ 13,446
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Commonwealth Cost Relief Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
DEPAMENTAL........ooeiveererieeeeeeie et $ - $ - $ - $ -
TOtal FEVENUES........coieeiiei e - - - -
Other financing sources:
Operating transfers in........cooveeeieee e - - - -
Total other finaNCiNg SOUFCES..........cooveiieeeiiee e - - - -
Total revenues and other financing sources................. - - - -
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and finance...........ccocoveeeeieeieene e 7,064 6,018 1,046 4,633
Total expenditures...........ocvveeieii e, 7,064 6,018 1,046 4,633
Other financing uses:
Sewer rate relief ..o 3,591 3,591 - 3,591
Operating transfers OUL...........ocevereeeiiee e, 3,837 3,837 - -
Total other fiNaNCING USES.........ccoveiiiieiiiieenieee e, 7,428 7,428 - 3,591
Total expenditures and other financing uses................ 14,492 13,446 1,046 8,224
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses...  (14,492) (13,446) 1,046 (8,224)
Fund balance (deficit) at beginning of year.................. 13,446 13,446 - 21,670
Fund balance (deficit) at end of year..........cccecevevieneen, $ (1,046) $ - $ 1,046 $ 13,446
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Children's and Seniors' Health Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENES........cceoeeerierenieese e $ 69,600 $ 87,734
Due from federal government..........cccooceeeieiiieeenie e 3,700 3,379
TOBl @SSELS....eeeeueeite et $ 73,300 $ 91,113
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.........ecueeiiice e $ 8,112 $ 694
Total lADHTIES. ..o, 8,112 694
Fund balance:
Unreserved fund balance (deficit):
UNAESIGNELEM. ... e 65,188 90,419
Total fund balance (defiCit)........ccoreiiiiiiiii e 65,188 90,419
Total liahilitiesand fund balance...........ccooeverceenieic e $ 73,300 $ 91,113
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Children's and Seniors' Health Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
TAXES. ettt e $ 98,300 $ 93,699 $ (4,601 $ 95,196
Federal grants and reimbursements...........ccccocoeeeeene 255,323 245,829 (9,494) 172,947
Departmental.........cocerereneniiese e 8,268 3,212 (5,056) 5,923
MiISCElBNEOUS. ......ccveeviesieerieesie e - 4 4 -
TOtal FEVENUES.........e et 361,891 342,744 (19,147) 274,066
Other financing sources:
Operating transfers in........cccovcveeeiee e 83,952 83,952 - 36,952
Total other finaNCing SOUrCES.........cocveveeeiveeiieeiiennne 83,952 83,952 - 36,952
Total revenues and other financing sources................ 445,843 426,696 (19,147) 311,018
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Attorney General........occcoevieeiieiiiii e, 6 4 2 5
Administration and finance.........cccoceveeveene e, - - - 69
Health and human Services..........cccooviieeiiiicneen, 58,264 30,321 27,943 28,914
Elder affairs.......ccoooereeiiiiieeee e 1,366 1,169 197 684
Consumer AffaIrS........cvveiiiirieee e 4 4 - 2
MEICAIT.......eeeiieiiiiiieie s 457,345 419,166 38,179 307,403
Total expenditures..........coovveieneeieiine s 516,985 450,664 66,321 337,077
Other financing uses:
Fringe benefit cost assessment.........cccooceeeveiiceniienne - 1,263 (1,263) 1,220
Total other finaNCING USES.........cooieiriiieiiee e - 1,263 (1,263) 1,220
Total expenditures and other financing uses............... 516,985 451,927 65,058 338,297
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses.. (71,142) (25,231) 45,911 (27,279)
Fund balance (deficit) at beginning of year................. 90,419 90,419 - 117,698
Fund balance (deficit) at end of year.............cccceeveueee, $ 19,277 $ 65,188 $ 45911 $ 90,419
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Diversity Awareness Education Trust Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENTS...........c.cceeevereeeereeecrce e $ $
TOLAl @SSELS......cvivevieereeeeiete et te et ete e teee et e st te st es et nesaebe e be s enas $ 4 $
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE........ocvieetieeciete ettt ettt et $ - $ -
Total lADHTIES. ..o, - -
Fund balance:
Unreserved fund balance (deficit):
UNdeSIgNALEd........ooiiiiiiiie e 4 3
Total fund balance (defiCit)........ccooieiriiiiiiiee e
Total liabilitiesand fund balance............cccocooiiiiiiiiiie $ 4 $
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Diversity Awareness Education Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual

REVENUESAND OTHER FINANCING SOURCES

Revenues:
DEPAMENTAL........c.cveiirieereee ettt $ - $ 1 $ 1 $

TOtal FEVENUES..........coeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee et - 1 1

Other financing sources:
Operating transfers iN........cveceee e - - -

Total other finaNCiNg SOUICES..........coevviieieniieiie e - - -

Total revenues and other financing SOUrCes............c.cc...... - 1 1

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Environmental affairs........cccccoevveeieeiii - - -

Total eXPenditures..........occeeeiieeiieiiie e, - - -

Other financing uses:
Operating transfers OUL...........oceveieeeriie e, - - -

Total other fiNaNCING USES.........covveeiieriiiiiee e - - -

Total expenditures and other financing USes...........c..c.c.... - - -

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses........ - 1 1

Fund balance (deficit) at beginning of year....................... 3 3 -

Fund balance (deficit) at end of year...........cccccoeeeiieeennns, $ 3 $ 4 $ 1 $
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Child Care Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Due from federal goveErNMENt.........ccccveviiiieeie e $ 48,159 $ 28,931
TOBl @SSELS....eeeenee sttt e e $ 48,159 $ 28,931
LIABILITIESAND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments........................ $ 15,007 $ 5,436
ACCOUNES PAYADIE. ...t 31,860 22,203
Total [ADHTIES. ..o, 46,867 27,639
Fund balance:
Unreserved fund balance (deficit):
UNAESIGNELEM. ... 1,292 1,292
Total fund balance (defiCit)........ccoreiiiiiiiiie e 1,292 1,292
Total liahilitiesand fund balance...........cccoevereeneienciec e $ 48,159 $ 28,931
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Child Care Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:

Federal grants and reimbursements............cccccvveeieenns $ 84,312 $ 166,334 $ 82,022 $ 79,523

TOtal FEVENUES.........oiieeiiii e 84,312 166,334 82,022 79,523
Other financing sources:

Operating transfers iN........ccoveee e - - - 91,874
Total other finaNCing SOUrCES.........cooeveeeiieeviee e, - - - 91,874
Total revenues and other financing sources.................. 84,312 166,334 82,022 171,397

EXPENDITURES AND OTHER FINANCING USES
Expenditures:

Health and human Services..........ccooviriiiiiiiecic 174,486 166,334 8,152 171,769

Total expenditures..........ccovveieeiiiiieees e 174,486 166,334 8,152 171,769
Other financing uses:

Operating transfers OUL.........oooveeiveriiee e - - - -

Total other fiNaNCING USES.........covveeiieiiieeieeeree e, - - - -

Total expenditures and other financing uses................ 174,486 166,334 8,152 171,769

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses.... (90,174) - 90,174 (372
Fund balance (deficit) at beginning of year.................. 1,292 1,292 - 1,664
Fund balance (deficit) at end of year...........cccccevevenenee. $ (88882 $ 1292 $ 90,174 $ 1,292
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Transitional Aid to Needy Families Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Due from federal goveErNMENt.........ccccveviiiieeie e $ 50,579 $ 87,648
TOBl @SSELS....eeeenee sttt e e $ 50,579 $ 87,648
LIABILITIESAND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments...........cccoeeeeveee. $ 50,408 $ 81,026
ACCOUNES PAYADIE. ... 171 6,622
Total [ADHTIES. ..o, 50,579 87,648
Fund balance:
Unreserved fund balance (deficit):
UNdeSIgNALEd. .......ooiiiiiiiee e - -
Total fund balance (defiCit)........ccoreiiiiiiiiie e - -
Total liahilitiesand fund balance...........cccoevereeneienciec e $ 50,579 $ 87,648
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Transitional Aid to Needy Families Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:

Federal grants and rembursements............ccccco..... $ 491,919 $ 308,904 $ (183,015) $ 448,722

TOtal FeVENUES.......ceeieieiii e 491,919 308,904 (183,015) 448,722
Other financing sources:

Operating transfersin.........ccoocveieee e - - - -
Total other financing SOUrCeS..........cccoceeeiieeenineenne - - - -
Total revenues and other financing sources............ 491,919 308,904 (183,015) 448,722

EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Treasurer and Recealver-General..........coccevveveeneenne 365 365 - 828
Administration and finance..........cccocevveeveeieenenn, 21 9 12 -
Communities and development...........ccccceeveeenen. 2,846 2,791 55 2,477

Health and human services...........ccooveeiiiiiienn 286,221 276,422 9,799 297,820
Transportation and construction.............ccceceeeeeeene 686 625 61 -
Higher eduCatioN. ...........ccoereerinineeie e 200 196 4 197
PUDITC SEFELY. ...c.viiveieeeie e - - - 1
LADOr ...ttt e 4,127 4,141 (14) 4,559
Total expenditures....... ..o veierieieneneee e, 294,466 284,549 9,917 305,882

Other financing uses:
Fringe benefit cost assessment..........cccooeeevieeiiennne - 3,772 (3,772) 4,349
Operating transfers OUL..........ooceeevveeiieriieeeieeeniens - - - 137,811
Caseload Mitigation...........cceeveeeiieiiieeenee e 20,583 20,583 - 645
Total other finaNCING USES.........ccoceviieiiiieeiieeeen, 20,583 24,355 (3,772) 142,805
Total expenditures and other financing uses........... 315,049 308,904 6,145 448,687
Excess (deficiency) of revenues and other financing

sources over expenditures and other financing use 176,870 - (176,870) 35
Fund balance (deficit) at beginning of year............. - - - (35)

Fund balance (deficit) at end of year..........cccocunen. $ 176,870 $

$ (176,870) $ -
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Social Services Program Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENES.........ccooueereerreeseee e $ - $ 1,652
Due from federal government...........ccooceeiieeeiee i 11,231 -
TOBl @SSELS....eeeenee sttt e e $ 11,231 $ 1,652
LIABILITIESAND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments............cccoeveevnee. $ 9,831 $ -
ACCOUNES PAYADIE. ... 1,345 1,921
ACCTUEH PAYIOl ... 8 -
Total lADHTIES. ..o, 11,184 1,921
Fund balance:
Reserved fund balance;
Reserved for continuing appropriations...........cceeceeereeeneeeneeenen 31 15
Unreserved fund balance (deficit):
UNAeSIgNALEd........oiiiiiiiiee e 16 (284)
Total fund balance (defiCit)........ccooieiiiiiiiiie e 47 (269)
Total liahilitiesand fund balance..........c.cooevereeerene e $ 11,231 $ 1,652
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Social Services Program Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUESAND OTHER FINANCING SOURCES
Revenues:
Federal grants and reimbursements.............cccceeveuvnee. $ 42,674 $ 88,272 $ 45,598 $ 44,989
TOtal FEVENUES.......ceeeiie e 42,674 88,272 45,598 44,989
Other financing sources:
Operating transfersin.........cccocvvevveeceecceesie e, - - - 45,937
Total other financing SOUrCES.........cccevevveveevieesieesiee - - - 45,937
Total revenues and other financing sources................... 42,674 88,272 45,598 90,926
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
DiStriCt altOrNEY......cccvveeiieee e 414 375 39 389
Health and human Services..........coovvevenere e, 86,771 85,633 1,138 88,217
Total expenditures..........cooeveereeereeee e 87,185 86,008 1,177 88,606
Other financing uses:
Fringe benefit cost assessment........c.cccceeeeevieeseecneene, - 1,947 (1,947) 2,108
Operating transfers OUL..........occvevivevee e 1 1 - 1
Total other finaNCiNG USES.........cocveviveviiecee e 1 1,948 (1,947) 2,109
Total expenditures and other financing uses.................. 87,186 87,956 (770) 90,715
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses..... (44,512) 316 44,828 211
Fund balance (deficit) at beginning of year.................... (269) (269) - (480)
Fund balance (deficit) at end of year...........c.ccccoeueneee., $ (44781) $ 47 $ 44,828 $ (269
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Local Consumer Inspection Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and Short-term iNVESIMENTS.......coveeeeeee et ee e $ - $ -
TOMAl BSSELS. .ttt et ettt et et e et et ettt $ - $ -
LIABILITIESAND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments............cccoveeeveeee. $ 574 $ 295
ACCOUNES PAYADIE. ...t - 1
Total lHADIHTTIES......evveeieieee e 574 296
Fund balance:
Unreserved fund balance (deficit):
UNdeSIgNALEd. .......ooiiiiiiiee e (574) (296)
Total fund balance (defiCit)........ccovvivviiiiiiirc e, (574) (296)
Total liabilitiesand fund BAlaNCe.........eeveeeeeeeeeeeeeeeeeeeeeeeee e, $ - $ -
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Local Consumer Inspection Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
DEPArtMENtal..........cvevevieirereeereeecree et $ 200 $ - $  (200) $
TOtal FEVENUES.......cooieiieieiieiiee e 200 - (200)
Other financing sources:
Operating transfers in........ccoovee e, - - -
Total other finaNCiNg SOUFCES..........cocvviveeeiieeiieeiieens - - -
Total revenues and other financing sources................. 200 - (200)
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
ConSUMEr affailS......cciveeiieeiee e 300 252 (48) 296
Total eXPenditures..........ccocvvieieieee e 300 252 (48) 296
Other financing uses:
Fringe benefit cost assessment..........cccocoeevieeieeiienne - 26 (26)
Total other finaNCiNG USES.........ccoceiiieiiieeenei e - 26 (26)
Total expenditures and other financing uses................ 300 278 (74) 296
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses... (100) (278) (178) (296)
Fund balance (deficit) at beginning of year.................. (296) (296) (296)
Fund balance (deficit) at end of year..........cccceceerenene $ (396) $ (574) $ (474 $  (296)
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Caseload Increase Mitigation Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and Short-term INVESIMENTS........eueeeeeeeeeeeeeeeeeeeeeeeeeeeeereeesssseeeeeees $ 153,562 $ 131471
TOLAl ASSELS. ... uvveeiiieeee ittt e e e e e e e e s e e e e e e e e s s et r e e e e e e e s aaanes $ 153,562 $ 131,471
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE........ocvieetieeciete ettt ettt et $ - $ -
Total lHADIHTTIES......evveeieieee e - -
Fund balance:
Unreserved fund balance (deficit):
UNAESIGNALE. .....ccveeieee ettt 153,562 131,471
Total fund balance (defiCit)........ccoovvvviiiiniiiece e 153,562 131,471
Total liabilities and fund BalanCe............eeeveveeveeeeiiiiiiieeeeeeeeeeeeeeeens $ 153,562 $ 131,471
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Caseload Increase Mitigation Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
DEPartMENtal.......cceceevieiieiieciese e $ 6,546 $ - $ (6,546) $ -
TOtal FEVENUES.......cooieiieieiieiiee e 6,546 - (6,546) -
Other financing sources:
Caseload Mitigation..........cccereeeiieeiiee e, - 22,091 22,091 3,461
Total other finaNCiNg SOUFCES..........coevvveeeiieeiieeiieens - 22,091 22,091 3,461
Total revenues and other financing sources................. 6,546 22,091 15,545 3,461
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs............cccoevieiiiiiiiniiiene, - - - -
Total eXPenditures...........cocvieiiiiee e - - - -
Other financing uses:
Operating transfers OUL..........ooveeiieeiieeiieeesee e - - - -
Total other fiNaNCING USES.........ccocveiiieiiiiieniie e, - - - -
Total expenditures and other financing uses................ - - - -
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses... 6,546 22,091 15,545 3,461
Fund balance (deficit) at beginning of year.................. 131,471 131,471 - 128,010
Fund balance (deficit) at end of year..........cccceeeeienene. $ 138,017 $ 153,562 $ 15,545 $131,471
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Boston Convention and Exhibition Center Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVEStMENES.........ccccvieieereie e $ 73,201 $ 44,021
TOBl @SSELS....eeeenee sttt e e $ 73201 $ 44,021
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.........ccveeeiiice e $ 1,759 $ -
Total lADHTIES. ..o, 1,759 -
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations..........ccceeceeeieeeneeesieeenen 1 18,000
Unreserved fund balance (deficit):
UNAESIGNELEM. ... .ot 71,441 26,021
Total fund balance (defiCit).......ccvoreiiiiiiii e 71,442 44,021
Total liabilities and fund balance............cccecvveieeieii i $ 73201 $ 44,021
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Boston Convention and Exhibition Center Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
TAXES .ottt e $ 25,000 $ 42,909 $ 17,909 $ 35104

MiISCElBNEOUS........ocveieeiiiiriie e - 4,271 - -

Total FEVENUES........coivierieeee e 25,000 47,180 17,909 35,104
Other financing sources:

Operating transfers in........ccoovee e, - - - -
Total other finaNCiNg SOUFCES..........cevviieeeriieiieeiieens - - - -
Total revenues and other financing sources................. 25,000 47,180 17,909 35,104

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Administration and finance...........ccocovveeeieeieene e 19,760 19,759 1 -
Total eXPenditures...........cocvieiriiie e 19,760 19,759 1 -

Other financing uses:
Operating transfers OUL..........ooveeiveeiieeeieeesee e - - - -
Total other finaNCING USES.........ccoceiiieriiieeiee e - - - -
Total expenditures and other financing uses................ 19,760 19,759 1 -
Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses... 5,240 27,421 22,181 35,104
Fund balance (deficit) at beginning of year.................. 44,021 44,021 - 8,917
Fund balance (deficit) at end of year............cccocvvnenen, $ 49,261 $ 71,442 $ 22,181 $ 44,021
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Voting Equipment Loan Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and Short-term iNVESIMENES........c.eeveiiveeee e s e e e $ 1,397 $ 1,397
Total GSSELS.......coeiieieeeeeeeeee $ 1,397 $ 1,397
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.........ccvierereieeieteeectee ettt $ - $ -
Total [1aDITIES.....ccvve ettt ettt e - -
Fund balance(deficit):
UNdeSIgNaed........coooiiiiiieiiie e 1,397 1,397
Total fund balance (defiCit).......cccoviiiiniiiiii e 1,397 1,397
Total liabilitiesand fund balanCe...........ocoveeeeeeeeieeeeeee e $ 1,397 $ 1,397
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Voting Equipment Loan Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual

REVENUESAND OTHER FINANCING SOURCES

Revenues:
DEPArMENLAL........cooveiiieiiieeiieeee bbb $ - $ - $ - $ -

Total FEVENUES...........eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e - - - -

Other financing sources:
Operating transfers iN........ccoveeeieee e - - - -

Total other finaNCiNg SOUFCES..........coevviieieriie e - - - -

Total revenues and other financing sources................. - - - -

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Secretary of the Commonwealth...........cccoiveeieniienns - - - -

Total eXPenditures...........cceeveriieriiieeee e - - - -

Other financing uses:
Operating transfers OUL...........ocevereeeiieeree e, - - - -

Total other fiNaNCING USES.........cooveriieiiiiieie e - - - -

Total expenditures and other financing uses................ - - - -

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses... - - - -

Fund balance (deficit) at beginning of year.................. 1,397 1,397 1,397
Fund balance (deficit) at end of year...........ccceecvevieneen, $ 1,397 $ 1,397 $ - $ 1,397
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Non-Budgeted
Funds

SPECIAL REVENUE FUNDS:

Special Revenue Funds are used to account for the
proceeds of specific revenue sources that are
restricted to finance specific functions. Those funds
which are not subject to appropriation are considered
Non-budgeted Special Revenue Funds.

Federal Grants Fund accounts for federal grants
that are designated for specific programs, excluding
federal highway construction grants, which are
accounted for in the Federal Highway Construction
Capital Projects Fund, and federal reimbursement
programs, such as Medicaid, which are accounted for
in the General Fund.

LOTTERY FUNDS:

To account for the operations of the State and Arts
Lotteries.

State L ottery Fund accounts for revenue from sale
of lottery tickets and for the payment of prizes,
expenses of the State Lottery Commission and the
distribution to municipalities and school districts.
Transfers are made to the local aid fund.

Arts Lottery Fund accounts for revenues from sale
of lottery tickets, for payment of prizes and the
expenses of the State Lottery Commission, and for
the administration of the Arts Lottery Council.
Transfers are made to the local aid fund.

UNIVERSAL HEALTH CARE FUND:

To account for assessments and other revenues that
are dedicated to making health care and health
insurance accessible and affordable to al citizens of
the Commonwedl th.
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Uncompensated Care Fund accounts for funds
received from hospitals, transfers from budgeted
funds and federal reimbursements; used for the
purposes of the Uncompensated Care Poal.

Labor Shortage Fund accounts for assessments on

each acute care hospital equal to one-tenth of one-
percent of gross patient service revenues, used for
training health care workers, career development
within the health care profession, and establishment
of day care programs at hospitals and other health
carefacilities.

Medical Security Trust Fund accounts for
premiums, fees, and contributions; used for health
insurance for workers recelving unemployment
insurance.

OTHER FUNDS:

To account for a variety of miscellaneous taxes,
assessments, fees, fines and other revenues which are
restricted to the financing of specific Commonwesalth
programs.

Department of Telecommunication and Energy
Trust Fund accounts for expenditures by the
department of telecommunications and energy
commission for activities of the department related to
the regulation of electric companies.

Liability Management and Reduction Fund
accounts for chargebacks assessed to departments as
premiums for the provision of insurance coverage for
state agencies to cover payment of judgements,
settlements and litigation costsin tort claims.

Debt Defeasance Trust Fund accounts for transfers
from general fund and highway fund for purpose of
defeasing debt pursuant to chapter 55 of the Acts of
1999 section 6, 7 and 8, as amended and Section 13
and Section 17 of Chapter 87 of FY 2000 provide for
additional transfersto this Fund.

Health Care Security Trust Fund accounts for

revenues received from tobacco companies under the
tobacco settlement, interest income as wel as
expenditures for health related services and programs
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intended to control or reduce the use of tobacco in the
Commonweal th.

Civil Monetary Penalty Fund accounts for civil
monetary penalties paid by nursng homes
participating in the medical program for the
protection of health and property of residents in a
nursing home if the facility is found deficient.

MBTA Infrastructure and Renovation Fund
accounts for expenditures related to funds
appropriated to the MBTA for station renovations.

Government Land Bank Fund  accounts for
proceeds from disposition, converson and
redevel opment of land used for payments of principal
and interest on bonds and notes of the Massachusetts
Development Finance Agency.

Federally-Assisted Housing Fund accounts for
federal financia assistance; used for payments of
principal and interest on bond debt.

Oil Overcharge Fund accounts for the fines and
penalties collected under federal litigation from
certain oil companies; used to provide fuel assistance
and weatherization for low income residents.

Environmental Trust Fund accounts for fines,
gifts and grants; used for restoration, protection and
improvement of the quality of Boston Harbor, Lynn
Harbor, Massachusetts's Bay, Buzzard’'s Bay and
Cape Cod Bay.

Children’s Trust Fund accounts for gifts, grants,
interest, and donations to the Child Abuse Prevention
Board and certain appropriations designated to be
transferred to the fund; used for support programs to
rase awareness of child abuse and prevention
programs.

Child Support Enforcement Fund accounts for
Federa Grants; used for activities associated with the
collection of child support.

Department of Industrial Accidents Special Fund
accounts for assessments to employers and cities and
towns for worker's compensation insurance

Commonwealth of Massachusetts

premiums and penalties assessed against employers
who fail to insure for the worker’s compensation;
used to reimburse the general fund for the operating
account of the Department of Industrial Accidents
and for administrative overhead.

County _ Correction  Fund accounts  for
approximately seven and one half percent of the
deeds excise tax distributed to counties for the
operation of county correctional facilities.

Massachusetts AIDS Fund accounts for gifts,
grants, and donations; used for research, treatment,
and education related to AIDS.

Board of Registration in Medicine Fund accounts
for certain revenues and expenditures of the board.

Water Pollution Abatement Projects
Administration Fund accounts for transfers from
the Water Pollution Abatement Trust and General
Obligation Bond Proceeds; wused for the
administration of the Department of Environmental
Protection to fund water pollution abatement
projects.

Commonwealth Sewer Rate Relief Fund accounts
for transfers of amounts from the General Fund or
other funds; used for the purpose of mitigating sewer
rate increases and making sewer rate relief grants to
municipalities.

Motor Vehicle Safety Inspection Trust Fund
accounts for vehicle inspection fees for
administration and operation of safety inspection
programs by the registry.

Child Care Quality Fund accounts for expenditures
by the commissioner of the Office for Children for
providing grants for not-for-profit child care
organizations for the purpose of improving child care
Services.

Grant Anticipation Note Trust Fund accounts for
proceeds to cover GANS expenditures and pay the
related debt service of the proceeds.
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The following funds were closed in fiscal year 2000:

Freight Rail Fund accounts for certain fees for
rights-of-way; used for acquisition, construction,
prevention, rehabilitation, reconstruction, or other
improvements of land, and real rights-of-way and
related facilities or equipment.

Passenger Rail Fund accounts for certain fees for
rights-of-way; used for acquisition, construction,
preservation, rehabilitation, reconstruction or other
improvements of land and real rights-of-way and
related facilities or equipment.

The following fund has been enacted in legidation
but isinactive for fiscal year 2000:

Energy Technology Development Fund accounts

for monies received from miscellaneous trusts, gifts
and donations to be administered and expended by the
commissioner of the Division of Energy Resources to
promote energy efficiency and the research
development and commercialization of new energy
technologies.

Commonwealth of Massachusetts
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Non-Budgeted Special Revenue Funds

Combining Balance Sheet - Statutory Basis

June 30, 2000 and 1999
(Amounts in thousands)

ASSETS

Cash and short-term investments..........ccocveeeeeveeeeveecenneenn,
Cash with fiscal agent.........ccoceeeeiiiieieii e,
Receivables, net of allowance for uncollectibles:

Due from federal government
Other recaivables..........ccoovviriveinee e

LIABILITIESAND FUND BALANCES

Liabilities:
Deficiency in cash and short-term investments.............
Accounts payable
Accrued payroll
Due to other funds..........coeivvineiniineneceseseee e

Total liahilities.........ccoooovviiiiicc

Fund balances:
Reserved fund balance:
Reserved for debt SErVICe........oeeevveeeieeeeeeecee e,
Reserved for debt defeasance.............
Reserved for capital projects.......c.cooeevreeeienenencenn
Unreserved:
Designated for specific purpose.........ccoceveveeieenenene

Total fund balanCes...........cccovveeceeeecieccee e
Total liabilities and fund balances............ccccceevveeenneee.

Commonwealth of Massachusetts

Federal Universal

Grants Lotteries Health Care
- $ 25,624 $ 271,703
214,631 - 42,404
- 4,010 42,404
214,631 $ 29,634 $ 356,511
54,134 $ - $ -
145,913 28,679 89,988
5,830 - 53
205,877 28,679 90,041
8,754 955 266,470
8,754 955 266,470
214,631 $ 29,634 $ 356,511
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Totals

(Memorandum only)

Other 2000 1999
$ 767,278 $ 1,064,605 $ 883,434
49,973 49,973 49,104
409 409 672
85,192 342,227 316,145
- 46,414 51,210
$ 902,852 $ 1,503,628 $ 1,300,565
$ - $ 54,134 $ 42,414
4,415 268,995 274,711
352 6,235 1,858
84,834 84,834 78,565
89,601 414,198 397,548
49,973 49,973 435,096
650,000 650,000 385,992
7,374 7,374 7,003
105,904 382,083 460,918
813,251 1,089,430 903,017
$ 902,852 $ 1,503,628 $ 1,300,565
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Non-Budgeted Special Revenue Fund:
Combining Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

Fiscal Year Ended June 30, 2000 and 1999
(Amounts in thousands)

Federal Universal
Grants Lotteries Health Care
REVENUESAND OTHER FINANCING SOURCES
Revenues:
TBXES. .ttt $ - $ 2,103 $ -
ASSESSIMENES ...t - - 360,077
Federal grants and reimbursements.. 1,360,064 - 218,573
Departmental..........cocovvveveeeeenens - 3,905,546 376,019
Miscellaneous.... 43 7,112 15,076
TOLAl FEVENUES. ...ttt 1,360,107 3,914,761 969,745
Other financing sources
Proceeds of grant anticipation NOLES...........ccceverirerieniereieeeeeeee - - -
Lottery reimburSamMents...........coueererereneseseeeeeees e - 44,507 -
Sewer ratereief.................. - - -
Debt defeasance trust transfer. - - -
Operating tranSfarS iN........ccovveriiere e - - 148,818
Total other finanCiNg SOUMCES........coueveuerererieresieseee s e - 44,507 148,818
Total revenues and other financing SOUrCeS...........ccoeiviicinieiiicnneas 1,360,107 3,959,268 1,118,563
EXPENDITURES AND OTHER FINANCING USES
Expenditures
JUAICIAIY. ettt s 276 - -
Governor and Lieutenant GOVErNOX............cceereinieniniciseeseeee 50 - -
Secretary of the Commonwealth... 727 - -
Treasurer and Receiver-General 1,321 2,993,197 -
Attorney General... 6,060 - -
District Attorney....... 3,520 - -
Sheriff's Departments................ 1,770 - -
Board of Library COmMmISSIONErS.........ccovririnerieie e 2,735 - -
Administration and fiNaNCe............couviiinciiiiiiiese e 5,013 - 135
Environmental affairs............ 18,625 - -
Communities and devel opment.. 269,796 - -
Health and human services..... 269,130 - 863,155
Transportation and construction 8,229 - -
Education...........cccoeeininerennnn. 507,863 - -
Higher education... 6,127 - -
Public safety........c.c.c.... 33,260 - -
Economic devel opment 3,805 - -
Elder affairs................. 26,726 - -
CONSUMEr AfAITS......ccviiiiciiiieirce e 1,178 - -
L0 .. 136,552 - 16,252
DiIrect 10Cal @id.......cccoiniiiiiiiiiiicicice - - -
Debt service
Principal FetiremMent...........coooeieiniiene s - - -
Interest and fiscal charges.. - - -
Total EXPENAITUTES........ecveeieiiriri s 1,302,763 2,993,197 879,542
Other financing uses
Fringe benefit CoSt aSSESSMENL.......ceiiriririeieeeeererere e 28,594 2,538 291
Lottery operating reimbursements. - 125,264 -
Lottery distributions..........c.ccccovuenee - 837,314 -
Federal reimbursement transfer OUt...........cccoveiviiinnciiccice - - -
Tobacco settlement transfer..........oooovinciiiice e - -
Operating tranSfarS OUL..........cceriiiiierie e 31,087 - 195,905
Total other fiNaNCING USES........c.ceiiniririnieieicceisereeeeee e 59,681 965,116 196,196
Total expenditures and other financing uses. 1,362,444 3,958,313 1,075,738
Excess (deficiency) of revenues and other financin
sources over expenditures and other financing USES..........ccccvceveeene (2,337) 955 42,825
Fund balances at beginning of YEar..........c.ccocuiveiineneieiseeeee, 11,091 - 223,645
Fund balances at end of YEar..........occivieiriiiiiceee e $ 8,754 $ 955 $ 266,470
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Totals

(Memorandum only)

Other 2000 1999

$ 11,450 13,553 $ 12,734

18,287 378,364 269,555

497,749 2,076,386 2,017,000

31,879 4,313,444 3,924,796

345,839 368,070 182,063

905,204 7,149,817 6,406,148

- - 319,434

- 44,507 17,925

53,914 53,914 53,914

650,000 650,000 408,889

111,009 259,827 199,322

814,923 1,008,248 999,484

1,720,127 8,158,065 7,405,632

- 276 159

- 50 -

- 727 641

401,884 3,396,402 2,687,593

42 6,102 5,763

12 3,532 2,845

- 1,770 2,016

- 2,735 2,614

70,616 75,764 73,643

7,421 26,046 26,043

128 269,924 225,114

655 1,132,940 1,098,765

- 8,229 5,081

- 507,863 462,202

- 6,127 4,389

19,358 52,618 35,808

- 3,805 3,591

- 26,726 26,383

6,003 7,181 7,138

- 152,804 148,741

12,877 12,877 9,061

461 461 539

43,225 43,225 37,889

562,682 5,738,184 4,866,018

4,808 36,231 26,995

- 125,264 93,874

- 837,314 809,095

486,618 486,618 580,320
83,597 83,597

437,452 664,444 643,922

1,012,475 2,233,468 2,154,206

1,575,157 7,971,652 7,020,224

144,970 186,413 385,408

668,281 903,017 517,609

$ 813,251 1,089,430 $ 903,017
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Federal Grants Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Receivables, net of allowance for uncollectibles:
Due from federal governMEeNt............cccveveeieiesieeiee e, $ 214,631 $ 202,648
TOBl @SSELS....ceeeveite sttt $ 214,631 $ 202,648
LIABILITIESAND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.............ccccoce.. $ 54,134 $ 42,414
AcCOUNES PAYADIE.....coieiiiii e 145,913 147,476
ACCrUE PAYIOll......eeeiie e 5,830 1,667
Total lADIHTIES. ..o 205,877 191,557
Fund balance:
Designated for Specific pUrPOSE........cccveieeerieeiiee e 8,754 11,091
Total fund balance (defiCit).......cccoeieeriiiiiie e, 8,754 11,091
Total liahilitiesand fund balance............ccoovverceeneieieinc e $ 214,631 $ 202,648
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Federal Grants Fund
Statement of Revenues, Expenditures and Changes in Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

2000 1999
REVENUES AND OTHER FINANCING SOURCES

Revenues:
Federal grants and reimbursements...........cccocoeevieeeneeeniee e, $ 1,360,064 $ 1,235,886
MISCEBNEOUS.......coiveeiieiieeiiee sttt 43 112
Total revenues 1,360,107 1235998

Other financing sources:
Operating transSfarS iN.........eo i e - -
Total other fiNAaNCING SOUICES.........cccvvieiieiieie e - -
Total revenues and other financing SOUrCeS...........cccoeceeenieenee 1,360,107 1,235,998

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
JUAICTAIY. ..t 276 159
Governor and Lieutenant GOVEINOr ..........cccocueeverreneeneennennnns 50 -
Secretary of the Commonwealth............ccoceeiiiiiiiiine i, 727 641
Treasurer and Recalver-General..........ccceeveieeieeieeie e 1,321 523
ALLOrNEY GENENal......cooieiiiiie i 6,060 5,763
DiStriCt ATOMNEY.......viiiiiiiriei et 3,520 2,837
Sheriff's DePartmMents..........ocoeeieiiieie e 1,770 2,016
Board of Library COMMISSIONESS........ccevieieneieniee e siee e 2,735 2,614
Administration and fiNaNCe...........ccccvveiriiiiii e 5,013 1,946
Environmental affairs..........c.ccooveeiieiienicniee s 18,625 18,614
Communities and devel Opment..........c.ccoocueeiieiiieieneee e 269,796 224,316
Health and human SErVICES.........ccvvviiii e, 269,130 261,254
Transportation and CONSETUCLION. ........ccoieieieeriiee e 8,229 5,081
EUCELION. ... 507,863 462,202
Higher edUCALTON. .........ooiiiiiiiie e 6,127 4,389
PUBIIC SAFELY.....cveiieeiceeec 33,260 29,791
Economic devel OPMENt...........coeiiiiiiii e 3,805 3,587
Elder affairS.......ccoiieiieiie e 26,726 26,383
CONSUMEY BffAITS.....veeiveeirieiieiee e 1,178 1,358
LA00N. ... e 136,552 132,595
Total eXPENAitUrES........ccoceiiiiieiiie e, 1,302,763 1,186,069

Other financing uses:
Fringe benefit cost assessment..........ccoceveiieniiec e, 28,594 19,257
Operating transfers OUL.........cooveeiieeiiee e 31,087 29,401
Total other fiINANCING USES.........oviiiiiiiiie e 59,681 48,658
Total expenditures and other financing USES..........ccccceeevieenen. 1,362,444 1,234,727
Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses................ (2,337) 1,271

Fund balance (deficit) at beginning of year............ccococvieenns, 11,091 9,820
Fund balance (deficit) at end Of YEar..........cccceeeevevevevereeeeenennen, $ 8,754 $ 11,001

Commonwealth of Massachusetts 211 Statutory Basis Financial Report



State Lottery Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and Short-terMm iINVESIMENES.........veveeiereeee e e seee e e s e eee e $ 16,056 $ 13,598
Receivables, net of allowance for uncollectibles:
Other rECEIVADIES.......eeveeieiiiieiieiiieeieivereesreeessssereesesssssssssssssssssssssnnes 1,831 1,908
TOAl ASSELS.....uvveeiiieiee ettt e e e et r e e e e e s e e e e e e e e $ 17,887 $ 15,506
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNS PAYBDIE.........coviiiicieeece e $ 16,932 $ 15,506
Total [HADIHTTIES.....evveiiieeeii e 16,932 15,506
Fund balance:
Designated for SPecifiC PUrPOSE.........ceeiveeiieeiiiieieeeiee e 955 -
Total fund balance (defiCit).......cccoviiiiiiini e, 955 -
Total liabilities and fund BAlaNCe...........ooeveeeeee et $ 17,887 $ 15,506
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State Lottery Fund

Fiscal Year Ended June 30, 2000

(Amounts in thousands)

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

2000
REVENUES AND OTHER FINANCING SOURCES
Revenues:
LI G SR PRP $ 2,103
DepartmMental...........coeieiiiiiii e 3,642,934
MISCEIBNEOUS.......cooveeiieiiei ittt 5,320
TOtAl FEVENUES...... .ottt 3,650,357
Other financing sources:
Operating transSfarS iN........cuee i e -
Total other fiNaNCiNG SOUICES........ccveiiieeiiieiiee e -
Total revenues and other financing SOUrCES...........coceeeveeenieennee 3,650,357
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Treasurer and Recalver-General..........cocoeevveeeeieenecneeseeseene 2,777,849
Total eXPENAitUrES........ccociiiiiieiiie e, 2,777,849
Other financing uses:
Fringe benefit cost assessment.........cccoceeeiiee e, 2,538
Lottery operating reimbursements ..........cccceeveereeneeneeseesieene 110,315
Lottery distribUtions...........cooieeeiieiiin e 758,700
Total other fiINaNCING USES.........cviiiiiiiie e 871,553
Total expenditures and other financing USES..........cccccveevieennen. 3,649,402
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses................. 955
Fund balance (deficit) at beginning of year...........cccccceevieennen, -
Fund balance (deficit) at end of year.........c.ccccovvveieveieieenens $ 955
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1999

$ 2,191
3,274,057
13,164

3,289,412

3,289,412

2,476,712
2,476,712

2,339
79,880
730,481

812,700
3,289,412
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Arts Lottery Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and Short-term iNVESIMENTES........c.eeveiieveeee e e $ 9,568 $ 9,127
Receivables, net of allowance for uncollectibles:

Other rECEIVADIES.......evvieiieeiieieiiieeeeieiereeeeeeeesressssssssssssssssseseseee 2,179 43
TOtAl ASSELS.....uvveiiiieee it e e $ 11,747 $ 9,170
LIABILITIESAND FUND BALANCE

Liabilities:

Accounts Payable..........cceiiiiiieiec e $ 11,747 $ 9,170

Total [HADIHTTIES.....uvveeiiieiiiieeeee e 11,747 9,170
Fund balance:

Designated for Specific pUrPOSE..........oevveeiieeiiieeenieeiiee - -

Total fund BalanCe...... ... - -
Total liabilitiesand fund balanCe...........ocoveveeeieeieeeeeee e $ 11,747 $ 9,170
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Arts Lottery Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

2000
REVENUES AND OTHER FINANCING SOURCES
Revenues:
DepartmMental...........coeieiiiiiii e 262,612
MISCEIBNEOUS.......cooveeiieiiei ittt 1,792
TOtAl FEVENUES........eoiieiiieeitee et 264,404
Other financing sources:
Lottery reimburSEMENtS..........ooieeiieeereee e 44, 507
Total other fiNaNCIiNG SOUICES........ccveeiieeiiieiiee e 44, 507
Total revenues and other financing SOUrCES...........cccoeeeeenieennee 308,911
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Treasurer and Recalver-General..........cocoeveeeeeneeneeneeseeseee 215,348
Total eXPENAitUrES........ccoceiiiiieiiee e, 215,348
Other financing uses:
Fringe benefit cost assessment.........cccooeeeieei e, -
Lottery operating reimburSEMENtS ..........cceeieeeiieeieeeieesieene 14,949
Lottery distribUtionS...........ccoieeeiiiiiin e 78,614
Total other fiINaNCING USES.........oviiiiiiiiie e 93,563
Total expenditures and other financing USES..........cccccveevieennen. 308,911
Excess of revenues and other financing
sources over expenditures and other financing uses................. -
Fund balance at beginning of year...........ccccoevviieiieiieniiene -
Fund balance at end of Year...........cccoiiiiiiiniene e -
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1999

$ 282,670
2,460

285,130

17,925
17,925
303,055

210,354
210,354

93
13,994
78,614

92,701
303,055
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Uncompensated Care Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

ASSETS

Cash and short-term iNVESIMENES.........eveveeeeereeeeeeeeeeeeeeeeeeeeeeenes

Receivables, net of allowance for uncollectibles:

Due from federal government............ccooceevennienineieniee s,
Other recalVables..........cooveiieiiiiiereere e

LIABILITIESAND FUND BALANCE

Liabilities:

Accounts payable...........cccceiiiiieciece e $
Total [1abiltiES....ceiveereeeeieee e

Fund balance:

Total fund balance (defiCit)........ccereeiiiiiiiii e,

Total liabilities and fund balanCe.............eeeeeeeeevieeeeiieieeeieeeeeenes $ 202,127
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2000

117,319

42,404
42,404

202,127

89,640
89,640

112,487

112,487

1999

$ 108,304

49,259
49,259

$ 206,822

5 86w
98,642

108,180
108,180
$ 206,822
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Uncompensated Care Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

2000 1999
REVENUES AND OTHER FINANCING SOURCES
Revenues:
ASSESIMENES. ...ttt $ 360,077 $ 251,114
Federal grants and reimbursements...........ccccocoeeeieeeneeeviee e, 218,573 182,483
DEpartmMeENtal.........ooeeiiiiiiniesie e 327,706 308,795
MISCEBNEOUS.......ccveeieiiiee ittt 8,106 131,864
TOtEl FEVENUES......c.eeiiiiiie et 914,462 874,256
Other financing sources:
Operating transSferS iN........uee i 148,818 157,822
Total other fiNaNCiNG SOUICES........ccveeiieeiiie e 148,818 157,822
Total revenues and other finanCcing SOUFCES...........ccevveeiiieenee. 1,063,280 1,032,078
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Health and human SErVICES..........covviviiiic e, 863,155 837,348
Total eXPENAitUrES........ccoceiiiiieiiie e e, 863,155 837,348
Other financing uses:
Operating transfers OUL.........cooveeiieeriee e 195,818 174,981
Total other fiINaNCING USES.........coiiiiiiiiie e 195,818 174,981
Total expenditures and other financing USES..........cccocveevveeeen. 1,058,973 1,012,329
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses................ 4,307 19,749
Fund balance (deficit) at beginning of year............ccococeiienns, 108,180 88,431
Fund balance (deficit) at end of year...........cocvcoviiiiniiieenn, $ 112,487 $ 108,180
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Labor Shortage Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENES..........cccveieiericiece e $ 1,225 $ 1,158
TOtAl BSSELS......veieiei ettt $ 1,225 $ 1,158
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.........ocvieiireeeciete ettt $ - $ -
Total lHahilitieS.......ooeeeieiereee e - -
Fund balance:
Designated for SPecific pUrPOSE.........coevveerieeiiiee e 1,225 1,158
Total fund balance (defiCit).......cccooieiriiiiii e, 1,225 1,158
Total liabilities and fund balance............cccocvvviieieci i $ 1,225 $ 1,158
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Labor Shortage Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

2000 1999
REVENUES AND OTHER FINANCING SOURCES
Revenues:
MiSCEIANEOUS.......veeieeierieieeisiee et $ 67 $ 90
TOtAl FEVENUES........eoiieiiiee it 67 90
Other financing sources:
Operating transfarS iN.........ec i - -
Total other fiNaNCiNG SOUICES........ccuveiieeiiieiiee e - -
Total revenues and other financing SOUrCES...........cccovcveeenieenee 67 90
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Higher edUCALTON. .........ooiiiiiiii e - -
Total eXPENAitUrES........ccoceiiiiieiiie e e, - -
Other financing uses:
Operating transfers OUL.........cooveeiveeriee e - 1,142
Total other fiINaNCING USES.........coiiiiiiiiie e - 1,142
Total expenditures and other financing USES..........ccccceeevieenen. - 1,142
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses................ 67 (1,052)
Fund balance (deficit) at beginning of year............ccococviiennes, 1,158 2,210
Fund balance (deficit) at end of year..........cccccovvveeeceieiecnens $ 1,225 $ 1,158
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Medical Security Trust Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENtS..........cceeiieririeeiiee e $ 153,159 $ 114,740
TOtAl @SSELS....ccei it $ 153,159 $ 114,740
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.......c.ccviiriieiicecte e $ 348 $ 419
ACCrUE PAYIOl.....eeeeiiieie e 53 14
Total 1ADIHTIES. ..o 401 433
Fund balance:
Designated for Specific pUrPOSE.........ceeiveerieerieeiieeeieee 152,758 114,307
Total fund balance (defiCit).......cccoovrerieniiiiieee e, 152,758 114,307
Total liabilitiesand fund balance............cccoconiiiiiiiiie $ 153,159 $ 114,740

Commonwealth of Massachusetts 220 Statutory Basis Financial Report



Medical Security Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

2000 1999
REVENUES AND OTHER FINANCING SOURCES
Revenues:
DEPATMENTAL.......ccviieieeeiicieeeese e $ 48,313 $ 44,668
MISCEBNEOUS.......coveeieiiieiriee st 6,903 4,456
TOtAl FEVENUES........eeiieiieie e 55,216 49,124
Other financing sources:
Operating transSfarS iN.........ec i - -
Total other fiNaNCiNG SOUICES........ccvveiieeiiee e - -
Total revenues and other financing SOUrCES...........cccovcveeenieenee 55,216 49,124
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and fiNaNCe..........cccocvreireiiiin e 135 129
LADI0T .ttt 16,252 16,146
Total eXPENAITUrES........ccoceiiiieiiie e, 16,387 16,275
Other financing uses:
Fringe benefit cost assessment..........cocceeevieeviec e, 291 298
Operating transfers OUL.........cooueeiieeiieeeee e 87 111
Total other fiINaNCING USES.........oiiiiiiiie e 378 409
Total expenditures and other financing USES..........ccoccveevieennen. 16,765 16,684
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses................ 38,451 32,440
Fund balance (deficit) at beginning of year............ccococvieenns, 114,307 81,867
Fund balance (deficit) at end of year...........cocvcoviiiiniiieenn, $ 152,758 $ 114,307
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Department of Telecommunication and Energy Trust Fund
Balance Sheet - Statutory Basis

June 30, 2000

(Amounts in thousands)

ASSETS

LIABILITIESAND FUND BALANCE

Liabilities:

Accounts payable..........cccccviiieeniiiie e $
Accrued payrall

Total liabilities.

Fund balance:

Designated for specific purpose..........cccceeecveeeneeenne

Total fund balance (deficit)
Total liabilities and fund balance..........cooveeevevvcieeeeenne, $
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2000

817
817

180
29

209

608
608
817

1999

$ 1,069
$ 1,069

$ 110
15

125

944
944

$ 1,069
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Department of Telecommunication and Energy Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

REVENUESAND OTHER FINANCING SOURCES

Revenues:

Other financing sources:

Operating transfarS iN........cee i e

Total other fiNaNCiNG SOUMCES........ccveeiveerieeiiee e

Total revenues and other financing sources...............

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

CONSUMES AffAITS.....uuueriiriiiiiiii e

Total eXPENAiTUrES........ccociiiiiieiiie e,

Other financing uses:

Fringe benefit cost assessment.........cccoceeeieee e iee e,
Operating transfers OUL.........cooveeiieriiee e

Total other finaNCING USES.........oovveiiieiieeieeeieee

Total expenditures and other financing USES..........ccocceevieennen.

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses.

Fund balance (deficit) at beginning of year...........cccccoceeieenns,
Fund balance (deficit) at end of year...........cocooiveiiieniinieenn,
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2000

1,930
1,930

1,930

2,116
2,116

145

150
2,266

1999

$ 2,320
2,320

2,320

2,145
2,145

89

90
2,235

85
859
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Liability Management and Reduction Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and Short-term iNVESIMENTS........c.eeveiiereiee e e s e seree e e $ 1,450 $ 217
Total GSSELS.......cooiieieeeeeeeee ﬂ u
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.........ccviicreeeciete ettt $ 405 $ -
Total [HabilitiES.....cveeee ettt 405 -
Fund balance:
Designated for Specific pUrPOSE..........cevveerieeiieeenieeiiee 1,045 217
Total fund balance (defiCit).......cccoieeiiiiiiiie e, 1,045 217
Total liabilitiesand fund balanCe...........ocoveveeeieeie e $ 1,450 $ 217
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Liability Management and Reduction Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

REVENUESAND OTHER FINANCING SOURCES

Revenues:
DepartmMental...........coevieiiiiieii e
MISCEIANEOUS. ..ottt
TOAl FEVENUES. ..ottt

Other financing sources:
Operating transfarS iN........c.ee i

Total other fiNaNCiNG SOUMCES........ccveiiieeiieeiiee e

Total revenues and other financing SOUrCES...........ccceeveeenieennee

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
ALLOrNEY GENENal......cooiiiiiiie et
Administration and finanCe...........cccoveeieiiiiiin e

Total eXPENITUrES........ccoceiiiiieiiie e,

Other financing uses:
Operating transfers OUL.........cooueeiieeniee e

Total other fiINaNCING USES.........oviiiiiiiiie e

Total expenditures and other financing USES..........ccccceevieennen.

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses................

Fund balance (deficit) at beginning of year............ccococviiennes,
Fund balance (deficit) at end of year...........cocooeviiiiinieieenn,
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2000

1,486
68
1,554

2,000
2,000
3,554

42
2,684

2,726

2,726

828
217
1,045

1999

$ 267

267

267

50
50

50

217

$ 217
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Debt Defeasance Trust Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENS.........cooveieereereeneee e $ 657,374 $ 408,889
TOtAl @SSELS....ccvi i $ 657,374 $ 408,889
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.........ccviicreeeciete ettt $ - $ -
Total @DIHTIES. ..o - -
Fund balance:
Reserved fund balance;
Reserved for debt defeasance............ccvvvvvevviie i, 650,000 385,992
Reserved for capital projects.......coovveeiieiineieiiee e, 7,374 7,003
Designated for SPecific PUrPOSE........ceveieeereee e - 15,894
Total fund balance (AEfICIL).......ccoviererieeiiieeee e 657,374 408,889
Total liabilitiesand fund balance............cccooveveeiienieicieee $ 657,374 $ 408,889
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Debt Defeasance Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

REVENUESAND OTHER FINANCING SOURCES

Revenues:
MISCEIANEOUS.......eee s

TOtAl FEVENUES..........oeeeeeeeeeeeeeeeeeeeeeeeeeeeee et

Other financing sources:
Debt defeasance trust transfer.........ooveeveee e e

Total other fiNaNCiNG SOUICES........ccveriieeiiieiiee e

Total revenues and other financing SOUrCES...........ccceeeveeenieennee

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Treasurer and receiver - general..........ccccovviiiiiiiiiiinenn.

Total eXPENAITUrES........ccociiiiiiiriie e,

Other financing uses:
Operating transfers OUL.........cooueeiieeiiee e

Total other fiINaNCING USES.........oviiiiiiiiie e

Total expenditures and other financing USES..........cccccveevieennnen.

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses................

Fund balance (deficit) at beginning of year............ccococeieennes,
Fund balance (deficit) at end of year...........cocovcviiiiiniiiieennn,
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2000

650,000

650,000

650,369

401,884

401,884

401,884

248,485
408,889

657,374

1999

408,889
408,889
408,889

408,889

S 408889
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Health Care Security Trust Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and Short-term iNVESIMENES........c.veveiieeeeee e s e seee e s $ 247,199 $ -
TOtAl ASSELS.....uvveiiiieeii et e e e e $ 247,199 $ -
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.........ccviiireeeeeete ettt $ - $ -
Total lHADIHTTIES.....uvveeiiieieieeeee e - -
Fund balance:
Designated for Specific pUrPOSE.........ceevveeiieeiieeenie e 247,199 -
Total fund balance (defiCit).......cccovieeriiiiii e, 247,199 -
Total liabilities and fund BalanCe............eeeveeeeeeeeeeiiiieiiieeeeeeeeeeaieens $ 247,199 $ -
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Health Care Security Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

2000 1999
REVENUES AND OTHER FINANCING SOURCES
Revenues:
MiISCEITANEOUS. ..ottt 330,796 $ -
TOtAl FEVENUES........eoiieiieie ettt 330,796 -
Other financing sources:
Operating transfarS iN........cee i e - -
Total other fiNaNCiNG SOUMCES........ccveeiveerieeiiee e - -
Total revenues and other financing SOUrCES...........ccceeeeeenieennee 330,796 -
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
CONSUMEY BffAITS.....veeiveeirieiieeriee e - -
Total eXPENAiTUrES........ccociiiiiieiiie e, - -
Other financing uses:
Tobacco settlement transfer ... 83,597 -
Total other fiINaNCING USES.........oviiiiiiiie e 83,597 -
Total expenditures and other financing USES..........ccocceevieennen. 83,597 -
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses................ 247,199 -
Fund balance (deficit) at beginning of year............ccococvieenns, - -
Fund balance (deficit) at end of year.........ccoccvevcveiveiieeneeneennn, 247,199 $ -
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Civil Monetary Penalty Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

ASSETS

LIABILITIESAND FUND BALANCE

Liabilities:

AccouNntS PaYabIE..........cceiiiiiiee e $
Total [1abilitiES.....coviveeeeee e

Fund balance:

Total fund balance (defiCit).......cccovieeriiiiii e,
Total liabilitiesand fund balanCe..........coooveeeveveeie e $
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2000

97
97

97
97
97

1999
$ -
$ -
$ -
$ -
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Civil Monetary Penalty Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

REVENUESAND OTHER FINANCING SOURCES

Revenues:

DepartmMental...........coe i
TOtAl FEVENUES..........ceeeeeeeeeeeeeeeeeeeeeeeeeee et

Other financing sources:

Operating transfarS iN........cee i e
Total other fiNaNCiNG SOUMCES........ccveeiveerieeiiee e

Total revenues and other financing SOUrCES...........ccceeeeeenieennee

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Health and human SETVICES..........uueeeeeiiei e,

Total eXPENAiTUrES........ccociiiiiieiiie e,

Other financing uses:

Operating transfers OUL.........cooueeiieeiiee et
Total other fiINaNCING USES.........oviiiiiiiie e

Total expenditures and other financing USES..........ccocceevieennen.

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses................

Fund balance (deficit) at beginning of year............ccococvieenns,

Fund balance (deficit) at end of year...........cocooeviiiiinieiieenn,
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97 -
97 $ -
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MBTA Infrastructure Renovation Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and Short-term iNVESIMENES........c.veveiieeeeee e s e seee e s $ 66,613 $ -
TOtAl ASSELS.....uvveiiiieeii et e e e e $ 66613 $ -
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.........ccviiireeeeeete ettt $ - $ -
Total lHADIHTTIES.....uvveeiiieieieeeee e - -
Fund balance:
Designated for Specific pUrPOSE.........ceevveeiieeiieeenie e 66,613 -
Total fund balance (defiCit).......cccovieeriiiiii e, 66,613 -
Total liabilities and fund BalanCe............eeeveeeeeeeeeeiiiieiiieeeeeeeeeeaieens $ 66,613 $ -

Commonwealth of Massachusetts 232 Statutory Basis Financial Report



MBTA Infrastructure Renovation Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

REVENUESAND OTHER FINANCING SOURCES

2000 1999

Revenues:
MiISCEIIANEOUS. .....cveviiiieieieiei sttt - $ -
TOtAl FEVENUES........eoiieiieie ettt - -
Other financing sources:
Operating transfarS iN........cee i e 66,613 -
Total other fiNaNCiNG SOUMCES........ccveeiveerieeiiee e 66,613 -
Total revenues and other financing SOUrCES...........ccceeeeeenieennee 66,613 -
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Transportation and CONSETUCLION. ........ccoieirieeeiiee e - -
Total eXPENAiTUrES........ccociiiiiieiiie e, - -
Other financing uses:
Operating transfers OUL.........cooueeiieeiiee et - -
Total other fiINaNCING USES.........oviiiiiiiie e - -
Total expenditures and other financing USES..........ccocceevieennen. - -
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses................ 66,613 -
Fund balance (deficit) at beginning of year............ccococvieenns, - -
Fund balance (deficit) at end of year.........ccoccvevcveiveiieeneeneennn, 66,613 $ -
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Freight Rail Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENS...........c.cceeveveeeeree e $ - $ -
TOLAl @SSELS......cueiveveieeteecteee ettt ettt re s $ - $ -
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.........ccveeiireeeciete ettt ettt $ - $ -
Total l1abilitiES.......vvveeiceee e - -
Fund balance:
Designated for Specific pUrPOSE.........ceevveeiieriieeiiee e - -
Total fund balance (defiCit).......cccooieiriiiiii e, - -
Total liabilities and fund balance.............cccceeveveevereeecee e $ - $ -
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Freight Rail Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000

(Amounts in thousands)

REVENUESAND OTHER FINANCING SOURCES

Revenues:

MISCEIANEOUS......eeee s

TOtAl FEVENUES..........oeeeeeeeeeeeeeeeeeeeeeeeeeeeee et

Other financing sources:

Operating transfarS iN........cee i
Total other fiNaNCiNg SOUMCES........ccveeiieeiieeiiee e

Total revenues and other financing SOUrCES...........coceeeeeenieennee

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Transportation and CONSETUCLION. ........ccoieirieeeiiee e

Total eXPENAiTUrES........ccociiiiiieiiie e,

Other financing uses:

Operating transfers OUL.........cooueeiieeiiee e
Total other fiINaNCING USES.........oviiiiiiiie e

Total expenditures and other financing USES..........ccccceevieeenen.

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses................

Fund balance (deficit) at beginning of year............ccococvieenns,

Fund balance (deficit) at end of year...........cocooeviiiiinieiieenn,
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2000

1999
$ -
2,018

2,018

2,018
(2,918)

2,018

$ -
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Passenger Rail Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENS.............cceevereeeereeeere e $ - $ -
TOLAl @SSELS......oueveveiereeecieee ettt ettt re e rns $ - $ -
LIABILITIESAND FUND BALANCE
Liahilities:
ACCOUNES PAYADIE.........ccveeiireieeiete ettt $ - $ -
Total liabilitiES.......oveeeicieee e - -
Fund balance:
Designated for Specific pUrPOSE..........oevveeiieriieeeriee e - -
Total fund balance (defiCit).......cccovieeriiiiii e, - -
Total liabilities and fund balance.............ccccceveveeveveeecee e $ - $ -
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Passenger Rail Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000

(Amounts in thousands)

REVENUESAND OTHER FINANCING SOURCES

Revenues:
MISCEIANEOUS........ee s

TOtAl FEVENUES..........oeeeeeeeeeeeeeeeeeeeeeeeeeeeee et

Other financing sources:
Operating transfers in........ccoceeeieee e

Total other finaNCiNg SOUrCES..........cccevvveveiieeeiieeneen,

Total revenues and other financing sources...............

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Transportation and CONSETUCLION. ........ccoieieieieiiee e

Total eXPENAiTUrES........ccociiiiiieiiie e,

Other financing uses:

Operating transfers OUL.........cooueeiieeiiee e

Total other finaNCIiNG USES.........oovveeiiiiiieieeeieee

Total expenditures and other financing USES..........ccccceevieeenen.

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses.

Fund balance (deficit) at beginning of year...........cccccoceeieenns,
Fund balance (deficit) at end of year...........cocooiveiiieniinieenn,
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2000

1999
$ -
3,486

3,486

3,486
(3,486)

3,486

$ -
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Government Land Bank Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENTS...........c.cceeevereeeereeeere e $ - $ -
TOLAl @SSELS......cueiveveieeteecteee ettt ettt re s $ - $ -
LIABILITIESAND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.............ccccoce.. $ 35,097 $ 35,097
Total [1@DIHTIES. ..o 35,097 35,097
Fund balance(deficit):
Designated for Specific pUrPOSE.........ceevveerieriieeenieeiiee (35,097) (35,097)
Total fund balance (dEfiCit).......cccovirerieiiiiiieee e, (35,097) (35,097)
Total liabilities and fund balance.............ccccceveveevevececee e $ - $ -
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Government Land Bank Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

REVENUESAND OTHER FINANCING SOURCES

Revenues:
Departmental...........cocveveiriieienee e

TOtAl FEVENUES..........oeeeeeeeeeeeeeeeeeeeeeeeeeeeee et

Other financing sources:

Operating transfarS iN........cee i

Total other finaNCiNg SOUrCES..........cccevvveveiieeeiieeneen,

Total revenues and other financing sources...............

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Debt service:
Principal retirement...........cccocoveiiiiniiniie e
Interest and fiscal charges..........ccocovviiiiiiiicennen,

Total eXPENAitUrES........ccoceiiieieiiie e,

Other financing uses:

Operating transfers OUL.........cooveeiveeiieeeee e

Total other finaNCING USES.........oovveeiieeieeieeeieee

Total expenditures and other financing USES..........cccccveevveennen.

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses.

Fund balance (deficit) at beginning of year...........cccoccceeveennn,
Fund balance (deficit) at end of year...........cccoeeeiiieiiiiieen,
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2000 1999
$ 191 $ 190
191 190
789 -
789 -
980 190
350 435
630 356
980 791
980 791
- (601)
(35,097) (34,496)
$ (35,097 $  (35,097)
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Federally-Assisted Housing Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENS...........c.cceeveveeeeree e $ - $ -
TOLAl @SSELS......cueiveveieeteecteee ettt ettt re s $ - $ -
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.........ccveiereeeciete ettt et $ - $ -
Total liabilitiES.......oveeeiceee e - -
Fund balance:
Designated for Specific pUrPOSE.........coevveerieriieeiiee e - -
Total fund balance (defiCit).......cccooieiriiiiii e, - -
Total liabilities and fund balance.............cocceeveeereveeecee e $ - $ -
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Federally-Assisted Housing Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

REVENUESAND OTHER FINANCING SOURCES

Revenues:
Departmental...........cocveveiriieienee e

TOtAl FEVENUES..........oeeeeeeeeeeeeeeeeeeeeeeeeeeeee et

Other financing sources:

Operating transfarS iN........cee i

Total other fiNaNCiNg SOUMCES........ccveeiieeiieeiiee e

Total revenues and other financing sources...............

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Debt service:
Principal retirement...........cccocoveiiiiniiniie e
Interest and fiscal charges..........ccocovviiiiiiiicennen,

Total eXPENAitUrES........ccoceiiieieiiie e,

Other financing uses:

Operating transfers OUL.........cooveeiveeiieeeee e

Total other finaNCING USES.........oovveeiieeieeieeeieee

Total expenditures and other financing USES..........cccccveevveennen.

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses.

Fund balance (deficit) at beginning of year............ccococvieennes,
Fund balance (deficit) at end of year...........cocoeviiiiiiiieenn,
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136
136

136

111
25

136

1999

$ 136
136

136

104
32

136
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Oil Overcharge Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1,999
ASSETS
Cash and short-term investments...........ccocecvveeveeveseceesne s $ 8,140 $ 9,544
TOtAl @SSELS....eoueeveieerieeee s e $ 8,140 $ 9,544
LIABILITIESAND FUND BALANCE
Liabilities:

ACCOUNtS PAYADIE.......c.ccviiviciecicece e $ 250 $ 306
Accrued Payroll.........ocoeiiieie e 27 10
Total 1@hiltIES.....c.coeieieieeee e 277 316

Fund balance:
Designated for Specific pUrpoSe........ccceeveeeveeeiieniiienenn, 7,863 9,228
Total fund balance (defiCit)........ccoreeriiiniiii e, 7,863 9,228
Total liabilities and fund balance............cccccoveveieeveie e, $ 8,140 $ 9,544
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Oil Overcharge Fund
Statement of Revenues, Expenditures and Changes in Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

2000 1999
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Federal grants and reimbursements...........cccoceeeieeeneeesiee s, $ 6 $ 4
MISCEBNEOUS.......coveeeiiiiei ittt 1,278 1,302
TOtAl FEVENUES........eoiieeieie et 1,284 1,306
Other financing sources:
Operating transfarS iN.........ee e - -
Total other fiNaNCiNG SOUICES.........cuveiieerieeiee e - -
Total revenues and other financing SOUrCES...........ccceevveeenieenne 1,284 1,306
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs.........c..ccooeeieeiienienie e - 7
Communities and devel Opment..........c.ccovceeiieiiieieneee e 128 798
PUDITC SEFELY. .....eeviiecie e 15 70
Economic devel OPMENt...........coiiiiiiiiiiiiee e - 4
CONSUMEY BffAITS.....veeieeeireeiieeriee e 2,350 2,152
Total eXPENAitUrES........ccociiiieieiiie e e, 2,493 3,031
Other financing uses:
Fringe benefit cost assessment..........ccoceveiier e, 142 130
Operating transfers OUL..........ooveeiveeiieieee e 14 18
Total other fiINaNCING USES.........coiiiiiiiiie e 156 148
Total expenditures and other financing USES..........ccccceevieennen. 2,649 3,179
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses................ (1,365) (1,873)
Fund balance (deficit) at beginning of year............ccococvieenns, 9,228 11,101
Fund balance (deficit) at end of year.........ccccccevveeeeceieieenenns $ 7,863 $ 9,228
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Environmental Trust Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENES..........ccccvereieieeiese e $ 5,775 $ 5,374
TOtAl @SSELS....ccviieiieeeee e s $ 5,775 $ 5,374
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.......c.ccveiriieice e $ 181 $ 309
ACCrUed PAYIOll......eeeieeieii e 3 -
Total @DIHHTIES. ..o 184 309
Fund balance:
Designated for Specific pUrPOSE..........oevveeiieriieeiiee e 5,591 5,065
Total fund balance (defiCit).......cccovieeriiiiii e, 5,591 5,065
Total liabilities and fund balance............cccecviviieveci i $ 5,775 $ 5,374
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Environmental Trust Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

REVENUESAND OTHER FINANCING SOURCES

Revenues:

DepartmMental...........cooiiiiiiieiie e
MISCEIANEOUS.........ovvveeiieeei i

TOtAl FEVENUES..........oeeeeeeeeeeeeeeeeeeeeeeeeeeeee et

Other financing sources:

Operating transfarS iN........c.ee e
Total other fiNaNCiNG SOUICES........ccueeiieeiiie e

Total revenues and other financing SOUrCES...........coceeeeeereeennee

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Environmental affairs.........ccccoovveiiiiiii
PUDIIC SEFELY... .o

Total eXPENAitUrES........ccoceiiieieiiie e,

Other financing uses:

Fringe benefit cost assessment.........cccoooeeeieee e nen e,
Operating transfers OUL.........cooueeiieeiiee e

Total other fiINaNCING USES.........oviiiiiiiie e

Total expenditures and other financing USES..........ccccceevieeenen.

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses................

Fund balance (deficit) at beginning of year............ccococvieenns,

Fund balance (deficit) at end of year...........cocvcoviiiiniiieenn,
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2000

1,546
255

1,801

1,801

1,114
126

1,240

31
35
1,275

526
5,065
5,591

1999

$ 1,476
216

1,692

1,692

1,118
135

1,253

46
46
1,299

393
4,672
$ 5,065
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Children's Trust Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENLS...........ccceeeverieeerececereee e $ 379 $ 355
TOtal BSSELS....cvcviitecieeeec ettt e $ 379 $ 355
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.......c.ccviiriieeictecte e $ 21 $ 13
AcCCrUed PAYrOll.......eeieiieii e - 1
Total [@DITIES. ..o 21 14
Fund balance:
Designated for Specific pUrPOSE.........ceevveeiieeiieeenie e 358 341
Total fund balance (defiCit).......cccovieeriiiiii e, 358 341
Total liabilitiesand fund balance............cccocooiiiiiiiiiiie $ 379 $ 355
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Children's Trust Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

REVENUESAND OTHER FINANCING SOURCES

Revenues:
MISCEIANEOUS........ee s

TOtAl FEVENUES..........oeeeeeeeeeeeeeeeeeeeeeeeeeeeee et

Other financing sources:
Operating transfers in........ccoceeeieee e

Total other finaNCiNg SOUrCES..........cccevvveveiieeeiieeneen,

Total revenues and other financing sources...............

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Health and human SETVICES..........uueeeeeiiei e,

Total eXPENAiTUrES........ccociiiiiieiiie e,

Other financing uses:

Operating transfers OUL.........cooueeiieeiiee e

Total other finaNCING USES.........oovveeiieiieiieeeeee

Total expenditures and other financing USES..........cccccveevveennen.

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses.

Fund balance (deficit) at beginning of year...........cccccoceeieenns,
Fund balance (deficit) at end of year...........cocooeviiiiinieiieenn,
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1999
61 $ 32
61 32
61 32
41 9
41 9
3 35
3 35
44 134
17 (102)
341 443
358 $ 341
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Child Support Enforcement Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENES........cccovreriereene e $ 2,185 $ 1,034
Due from federal government............cooceeeieeiiieenie e, 358 88
TOtAl BSSELS. vttt $ 2,543 $ 1,122
LIABILITIESAND FUND BALANCE
Liabilities:
Accounts Payable..........cceiiiiiicie e $ 1,332 $ 1,932
AcCCrUed PAYrOll.......oeieiiiii e 81 44
Total @DIHHTIES. ..o 1,413 1,976
Fund balance:
Designated for Specific pUrPOSE.........ceevveeiieeiieeenie e 1,130 (854)
Total fund balance (defiCit).......cccovieeriiiiii e, 1,130 (854)
Total liabilitiesand fund balance............cccooveveeiieniciicieeee $ 2,543 $ 1,122
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Child Support Enforcement Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

2000 1999
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Federal grants and reimbursements...........ccceceeeieeenieeiieenenen, $ 11,125 $ 18,307
DepartmMental...........cooiiiiiiiieiie e 35 18
MISCEBNEOUS.......coveeeiiiiei ittt 50 78
TOtAl FEVENUES........eoiieeieie et 11,210 18,403
Other financing sources:
OthEr SOUICES.......oeivieitieitee ettt - -
Total other fiNaNCiNG SOUICES........ocveiiieeiiieiee e - -
Total revenues and other financing SOUrCES...........cccoeeeeenieennee 11,210 18,403
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Treasurer and Recalver-General..........ccoeeveieeieeieeseeseeeee - 4
DiStriCt ATOMNEY.......viiiiiiiiei et e 12 8
Administration and fiNaNCe..........ccccvvreiriiiiii e 8,982 19,259
Total eXPENAITUrES........ccoceiiiiieiiie e, 8,994 19,271
Other financing uses:
Fringe benefit cost assessment..........ccooeeevieeviee e, 167 202
Operating transfers OUL.........cooveeiveeiiee e 65 186
Total other fiINaNCING USES.........oviiiiiiiiie e 232 388
Total expenditures and other financing USES..........cccocveevieennen. 9,226 19,659
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses................ 1,984 (1,256)
Fund balance (deficit) at beginning of year...........cccoccceeieenees, (854) 402
Fund balance (deficit) at end of year.........cccccocvvveieceieieeniens $ 1,130 $ (854)
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Department of Industrial Accidents Special Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENES..........ccccvereieieeiese e $ 12,727 $ 11,787
TOtAl BSSES. vttt $ 12,727 $ 11,787
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.......c.ccviiviieece e $ 1 $ 2
Total lHahilitieS.......eoeeeierereee e 1 2
Fund balance:
Designated for Specific pUrPOSE.........ceevveerieriieeenieeiiee 12,726 11,785
Total fund balance (defiCit).......cccooieiriiiiii e, 12,726 11,785
Total liabilitiesand fund balance............cccccvviiieveciieceee e $ 12,727 $ 11,787
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Department of Industrial Accidents Special Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

2000 1999
REVENUES AND OTHER FINANCING SOURCES
Revenues:
ASSESSITIENES. ...ttt sttt bbb b e besee e $ 16,357 $ 16,121
DepartmMental...........coeiieiiiiieiie e 4,833 4,575
MISCEBNEOUS.......ccoveieeiiiei ittt 960 808
TOtAl FEVENUES........eoiiiiieeeitee et 22,150 21,504
Other financing sources:
Operating transfarS iN........cuee i e - -
Total other fiNaNCiNG SOUMCES........cceeriieeiiieiiee e - -
Total revenues and other financing SOUrCeS...........ccceeeeeenieennee 22,150 21,504
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
LA00T ... et e - -
Total eXPENitUrES........ccoceiiieieiiie e, - -
Other financing uses:
Fringe benefit cost assessment.........ccoceeeieee e, 3,104 3,018
Operating transfers OUL..........ooveevveriiee e 18,105 17,617
Total other fiINaNCING USES.........oviiiiiiiie e 21,209 20,635
Total expenditures and other financing USES..........ccoocveevieennen. 21,209 20,635
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses................ 941 869
Fund balance (deficit) at beginning of year............ccococeiienns, 11,785 10,916
Fund balance (deficit) at end of year.........ccccccevvveeeceiniecnenns $ 12,726 $ 11,785
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County Correction Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and Short-term iNVESIMENES........c.veveiieeeeee e s e seee e s $ 4,273 $ 5,437
Receivables, net of allowance for uncollectibles:

T AXES. .. eeteeee e e e e ettt e e e e e s e et e e e e e e e s s e b b e e e e e e e e s se b barreaeeesaaaees 409 672
TOtAl ASSELS.....uvveiiiiee et e e e e $ 4,682 $ 6,109
LIABILITIESAND FUND BALANCE

Liabilities:

ACCOUNES PAYADIE.........ccvieiireiecieteeecree ettt $ - $ -

Total [HADIHTTIES.....uvveeeiieii e - -
Fund balance:
Designated for Specific pUrPOSE.........coevveeiieeiieeiiie e 4,682 6,109

Total fund balance (defiCit).......cccoieiriiiiiiie e, 4,682 6,109

Total liabilitiesand fund balanCe..........coooveeeeeieeie e $ 4,682 $ 6,109

Commonwealth of Massachusetts 252 Statutory Basis Financial Report



County Correction Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

REVENUESAND OTHER FINANCING SOURCES

Other financing sources:

Operating transfarS iN........cee i e
Total other fiNaNCiNG SOUMCES........ccveeiveerieeiiee e

Total revenues and other financing SOUrCES...........ccceeveeenieennee

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Direct local @id...........ooooeeiiiiii e,

Total eXPENAITUrES........ccoceiiiiieiiee e,

Other financing uses:

Operating transfers OUL.........cooueeiieeiiee et
Total other fiINaNCING USES.........oviiiiiiiie e

Total expenditures and other financing USES..........ccoccveevieeenen.

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses................

Fund balance (deficit) at beginning of year............ccococvieenns,

Fund balance (deficit) at end of year...........cocooeviiiiinieiieenn,
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2000

11,450
11,450

11,450

12,877
12,877

1999

$ 10543
10,543

10,543

9,061
9,061

9,061

1,482
4,627
$ 6,109
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Massachusetts AIDS Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

ASSETS

LIABILITIESAND FUND BALANCE

Liabilities:

Fund balance:

Designated for Specific pUrPOSE..........eevveerieriieeenieeiiee e
Total fund balance (defiCit).......cccovieeriiiiii e,
Total liahilitiesand fund balance...........cccooevereiercne e $

Commonwealth of Massachusetts

254

2000

446
446

80
80

366
366
446

1999
$ 634
$ 634
$ -
634
634
$ 634
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Massachusetts AIDS Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

REVENUESAND OTHER FINANCING SOURCES

Revenues:

MISCEIANEOUS......eeee s

TOtAl FEVENUES..........ceeeeeeeeeeeeeeeeeeeeeeeeeee et

Other financing sources:

Operating transfarS iN........cee i e
Total other fiNaNCiNG SOUMCES........ccveeiveerieeiiee e

Total revenues and other financing SOUrCES...........ccceeeeeenieennee

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Health and human SETVICES..........uueeeeeiiei e,

Total eXPENAiTUrES........ccociiiiiieiiie e,

Other financing uses:

Operating transfers OUL.........cooueeiieeiiee et
Total other fiINaNCING USES.........oviiiiiiiie e

Total expenditures and other financing USES..........ccocceevieennen.

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses................

Fund balance (deficit) at beginning of year............ccococvieenns,

Fund balance (deficit) at end of year...........cocooeviiiiinieiieenn,
Commonwealth of Massachusetts 255

2000 1999

196 $ 232
196 232
196 232
464 64
464 64
464 64
(268) 168
634 466
366 $ 634
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Board Of Registration In Medicine Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts In Thousands)

ASSETS

Cash and Short-term INVESIMENES.........evvveeeereeeeeeeeeeeeeeeeeeeeeeeeeeeeeen

Total assets..................

LIABILITIESAND FUND BALANCE

Liabilities:

AccoUNtS PAYaDIE.........ccoveiiiiiciee e $

AcCCrUed PAYrOll.......eeieiieii e

Total liabilities.............

Fund balance:
Designated for specific

Total fund balance (deficit)

Total liabilitiesand fund balanCe...........ocoveeeeeieeie e $

Commonwealth of Massachusetts

PUMPOSE. ...

256

2000

296
296

276
20

296

296

1999

$ 306
$ 306

$ 191
20

211

95
95
$ 306
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Board Of Registration In Medicine Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

REVENUESAND OTHER FINANCING SOURCES

Revenues:
Departmental...........cocveveiriieienee e

TOtAl FEVENUES..........ceeeeeeeeeeeeeeeeeeeeeeeeeee et

Other financing sources:

Operating transfarS iN........cee i e

Total other finaNCiNg SOUICES..........cocevieeeiieeeiieenien.

Total revenues and other financing sources...............

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

CONSUMES AffAITS.....uuueriiriiiiiiii e

Total eXPENAITUrES........ccoceiiiiieiiee e,

Other financing uses:

Fringe benefit cost assessment.........cccooeeeieee e nee e,
Operating transfers OUL.........cooveeiieriiee e

Total other finaNCING USES.........oovvveevieeieeieeeeee

Total expenditures and other financing USES..........ccocceevieennen.

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses.

Fund balance (deficit) at beginning of year...........cccccoceeieenns,
Fund balance (deficit) at end of year...........cocooiveiiieniinieenn,
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2000

1,708
1,708

1,708

1,537
1,537

115
151

266
1,803

1999

$ 1,832
1,832

1,832

1,483
1,483

160
94

254
1,737

95

Statutory Basis Financial Report



Water Pollution Abatement Projects Administration Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENES..........ccccvereieieeiese e $ 1,288 $ 800
TOtAl @SSELS....ccviiviiteeee e $ 1,288 $ 800
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE........c.ccviiviieeeciectecec e $ 304 $ 316
AcCCrued PAYrOll.......ooieeiiii e 132 61
Total [1@ITIES. ..o 436 377
Fund balance:
Designated for Specific pUrPOSE.........coevveeiieeiieeiiie e 852 423
Total fund balance (defiCit).......cccoieiriiiiiiie e, 852 423
Total liabilities and fund balance............cccccvveieeveie e $ 1,288 $ 800
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Water Pollution Abatement Projects Administration Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

REVENUESAND OTHER FINANCING SOURCES

Revenues:

MISCEIANEOUS......eeee s

TOtAl FEVENUES..........ceeeeeeeeeeeeeeeeeeeeeeeeeee et

Other financing sources:

Operating transfarS iN........cee i e

Total other finaNCiNg SOUICES..........cocevieeeiieeeiieenien.

Total revenues and other financing sources...............

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Environmental affairs.........cccccoeveeiiiiiii

Total eXPENAiTUrES........ccociiiiiieiiie e,

Other financing uses:

Fringe benefit cost assessment.........cccooeeeieee e nee e,
Operating transfers OUL.........cooveeiieriiee e

Total other finaNCING USES.........oovvveevieeieeieeeeee

Total expenditures and other financing USES..........ccocceevieennen.

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses.

Fund balance (deficit) at beginning of year...........cccccoceeieenns,
Fund balance (deficit) at end of year...........cocooiveiiieniinieenn,
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2000

6,546
6,546

6,546

4,717
4,717

776
624

1,400
6,117

1999

$ 7,050
7,050

7,050

5,129
5,129

1,070
529

1,599
6,728

322
101
$ 423
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Commonwealth Sewer Rate Relief Fund

Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

ASSETS

LIABILITIESAND FUND BALANCE

Liabilities:

Fund balance:

Designated for Specific pUrPOSE..........cevveerieeiieeeiie e
Total fund balance (defiCit).......cccooieiriiiiii e,
Total liahilitiesand fund balance..........c.ccoovvereiienencicncee, $

Commonwealth of Massachusetts
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2000

9,704
9,704

9,704
9,704
9,704

1999

$ 14,739
$ 14,739

14,739
14,739
$ 14,739
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Commonwealth Sewer Rate Relief Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

REVENUESAND OTHER FINANCING SOURCES

Revenues:
Departmental...........cocveveiriieienee e

TOtAl FEVENUES..........ceeeeeeeeeeeeeeeeeeeeeeeeeee et

Other financing sources:

SEWES T TEIIE .. e

Total other finaNCiNg SOUICES..........cocevieeeiieeeiieenien.

Total revenues and other financing sources...............

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Administration and fiNaNCe...........oooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee,

Total eXPENAITUrES........ccoceiiiiieiiee e,

Other financing uses:

Operating transfers OUL.........cooueeiieeiiee et

Total other finaNCING USES.........oovoveevieiiieieeeieee

Total expenditures and other financing USES..........ccocceevieennen.

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses.

Fund balance (deficit) at beginning of year............ccococvieenns,
Fund balance (deficit) at end of year...........cocooeviiiiinieiieenn,

Commonwealth of Massachusetts 261

2000

53,914
53,914
53,914

58,949
58,949

1999

53,914
53,914
53,914

52,246
52,246

52,246

1,668
13,071
$ 14,739
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Motor Vehicle Safety Inspection Trust Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENES..........cocoevrrenree e $ - $ 1,305
L0 = K- S $ - $ 1,305
LIABILITIESAND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.............ccccoceeee $ 8,161 $ -
AcCOUNES PAYADIE.....ccieiiii e 1,277 319
ACCrUEd PAYIOll......eeeiieie e 60 26
Total @DHTIES. ..o 9,498 345
Fund balance (deficit):
Designated for Specific pUrPOSE..........eevveerieriieeeieeeiiee (9,498) 960
Total fund balance (defiCit).......cccovieeriiiiii e, (9,498) 960
Total liabilitiesand fund balance............ccoceeveiieiiencneeee $ - $ 1,305
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Motor Vehicle Safety Inspection Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

2000 1999
REVENUES AND OTHER FINANCING SOURCES
Revenues:
DeEpartmeENtal........c.cccuviiiiiiiieie e e 21,640 $ 5,977
TOtAl FEVENUES........eoiieiieie ettt 21,640 5,977
Other financing sources:
Operating transfarS iN........cee i e - -
Total other fiNaNCiNG SOUMCES........ccveeiveerieeiiee e - -
Total revenues and other financing SOUrCES...........ccceeeeeenieennee 21,640 5,977
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and fiNanNCe...........ccccvreiriiiiin e 1 13
Environmental affairs............ccooveeieeiienieniense e 1,590 1,175
PUDITC SEFELY. .....eeviciisieceee e 19,217 5,812
Total eXPENitUrES........ccoceiiieieiiie e, 20,808 7,000
Other financing uses:
Fringe benefit cost assessment.........ccooeeeiieeiiee e, 355 339
Operating transfers OUL.........cooueeiieeiiee et 10,935 1,705
Total other fiINAaNCING USES.........oviiiiiiiiie e 11,290 2,044
Total expenditures and other financing USES..........ccocceevieennen. 32,098 9,044
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses................ (10,458) (3,067)
Fund balance (deficit) at beginning of year............ccococvieenns, 960 4,027
Fund balance (deficit) at end of year.........ccoccevcveiveiiveieeceenns, (9,498) $ 960
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Child Care Quality Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

ASSETS

LIABILITIESAND FUND BALANCE

Liabilities:

Fund balance:

Designated for Specific pUrPOSE..........eevveerieriieeesee e
Total fund balance (defiCit).......cccooieiriiiiii e,
Total liahilitiesand fund balance...........ccooevereencncninece e $

Commonwealth of Massachusetts

264

2000

315
315

108
108

207
207
315

1999

$ 150
$ 150

150
150
$ 150
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Child Care Quality Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

REVENUESAND OTHER FINANCING SOURCES

Revenues:

DepartmMental...........coe i
TOtAl FEVENUES..........ceeeeeeeeeeeeeeeeeeeeeeeeeee et

Other financing sources:

Operating transfarS iN........cee i e
Total other fiNaNCiNG SOUMCES........ccveeiveerieeiiee e

Total revenues and other financing SOUrCES...........ccceeeeeenieennee

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Health and human SETVICES..........uueeeeeiiei e,

Total eXPENAITUrES........ccoceiiiiieiiee e,

Other financing uses:

Fringe benefit cost assessment..........cocceeeiieeiiee e,
Total other fiINaNCING USES.........oviiiiiiiie e

Total expenditures and other financing USES..........ccocceevieennen.

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses................

Fund balance (deficit) at beginning of year............ccococvieenns,

Fund balance (deficit) at end of year...........cocooeviiiiinieiieenn,
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207
207

207

150
150

150

57
150
207

1999

$ 135
135

135

135
15
$ 150
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Grant Anticipation Note Trust Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000
ASSETS
Cash and short-term iNVESIMENES..........ccccveieieieeiese e $ -
Cash with fiscal agent........ccooiiiiiieiii e 49,973
Receivables, net of allowance for uncollectibles:

Due from federal government............ccoceeeieeiiieeiien e, 84,834
TOtal @SSELS.....ccviiriiieeie et $ 134,807
LIABILITIESAND FUND BALANCE

Liabilities:
Deficiency in cash and short-term investments.............ccccocee.. $ 208,542
Dueto other fUNAS..........coceiiiiiiiiie e, 84,834
Total @DIHTIES. ..o 293,376
Fund balance (deficit):
Reserved fund balance:
Reserved for debt Service.......cooovviiiiiiiii e, 49,973
Unreserved fund balance (deficit):
Designated for Specific pUrPOSE..........eevveeiieeiieeeiee e (208,542)
Total fund balance (defiCit).......cccoeieeriiniii e, (158,569)
Total liabilitiesand fund balance............cccocoiiiiiiiiiiiie $ 134,807
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1999

$ 209,964
49,104

64,150

$ 323,218

78,565

78,565

49,104

195,549

244,653

$ 323,218
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Grant Anticipation Note Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

2000 1999
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Federal grants and reimbursements............ccooceeveeneeiecieeneenn $ 486,618 $ 580,320
MISCEIBNEOUS.......ccveeeieiiei ettt 5,260 20,199
TOtAl FEVENUES........eeiieiieee et 491,878 ___ 600,519
Other financing sources:
Proceeds of grant anticipation NOES.............cocveneeriieeiieniieenns - 319,434
Operating transfarS iN........uee i e 41,607 41,500
Total other fiNaNCiNG SOUICES........cceeiiiieiiieiiee e 41,607 360,934
Total revenues and other financing SOUrCeS...........coceeeeeenieennee. 533,485 961,453
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Debt service:
Interest and fiscal charges.........ccoceviiiiiiii i 42,570 37,501
Total eXPENAitUrES........ccoceiiiiiiiiie e e, 42,570 37,501
Other financing uses:
Federal reimbursement transfers Out..........coccveveeieeneeneeneenes, 486,618 580,320
Operating transfers OUL.........cooveeiieeriee e 407,519 411,652
Total other fiINaNCING USES.........oviiiiiiiie e 894,137 991,972
Total expenditures and other financing USES..........ccoocveevieenen. 936,707 1,029,473
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses................ (403,222) (68,020)
Fund balance (deficit) at beginning of year............ccococvieennes, 244,653 312,673
Fund balance (deficit) at end of year.........cccccocovvvieeceieieinenns $ (158,569) $ 244,653
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Capital
Projects
Funds

Capital Projects Funds are used to account for the
financial resources used to acquire or construct major
capital assets and to finance local capital projects.

GENERAL CAPITAL PROJECTS FUND:

To account for proceeds of bonds sold to fund the
congtruction or acquisition of capital assets for general
Commonwealth purposes, excluding highway
congtruction and projects targeted for specific localities
O PUrpOSES.

CAPITAL INVESTMENT TRUST FUND:

To account for a transfer from the general fund to fund
appropriated items of a capital nature. Specificaly in
Section 107 2E of Chapter 88 of the Acts of 1997.

BOSTON CONVENTION AND EXHIBITION
CENTER CAPITAL FUND:

To account for proceeds of bonds to finance the
congtruction of a convention center in Boston.

CAPITAL IMPROVEMENTS AND
INVESTMENT TRUST FUND:

To account for the commonwealth to reimburse cities and
towns for expenses incurred for projects for construction
and reconstruction of town and county ways.

CAPITAL EXPENDITURE RESERVE FUND:

To account for amounts paid by the Massachusetts
Turnpike Authority as payment towards acquisition cost
of the Third Harbor Tunne and federal financial
participation money related to expenditure amounts paid
by Massachusetts Port Authority as determined by a
feasibility study; used to pay principal and interest on
bonds designated Highway Funding loan, related notes or
direct capital expenditures.

Commonwealth of Massachusetts
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HIGHWAY CAPITAL PROJECTS FUND:

To account for the proceeds of bonds sold to finance
congtruction of state highways and to fund the
Commonwealth's share of federal sponsored highway
construction.

FEDERAL HIGHWAY CONSTRUCTION
PROGRAM CAPITAL PROJECTS FUND:

To account for federal highway construction grants
which, with the Commonwesalth's required share of
matching funds, finance interstate highways and similar
projects within Massachusetts to promote a nationwide
highway system.

LOCAL AID FUNDS

Local Capital Project Fund

The Comptroller in Fiscal Year 2000 eiminated six
Capital project funds set up by the Comptroller under
Chapter 7A of the General Laws. The activity in these
funds has become immaterial and has been consolidated
into this fund. These six funds are the Lockup Facilities
Improvements, County Correctional Facilities, State
Recreational Areas, Metropolitan Parks, Suffolk County
Jail Facility and Local Infrastructure Capital Projects
Funds.

This fund accounts for the proceeds of bonds sold to
finance the construction of correctional facilities, water
pollution abatement projects and other local projects in
specific localities of the Commonwealth.  Accounts for
the proceeds of bonds to finance improvements to lockup
facilities, state police lockup facilities and to finance
improvements to County Correctional Facilities, and
other monies received by Department of Environmental
Management pertaining to state parks, reservations and
recreation areas outside the metropolitan parks district;
used for purposes of state parks, reservations and
recreation areas outside the metropolitan parks district.

Water Pollution Control Capital Projects Fund
accounts for proceeds of bonds, to finance grants to
implement the Clean Water Act.

Statutory Basis Financial Report



OTHER FUNDS:

To account for the proceeds of bonds used to to finance
land and transportation equipment for economic
development.

Government Land Bank Capital Projects Fund
accounts for proceeds of bonds, used to finance the
acquisition, holding, protection, maintenance, repair or
use of lands and for personnel and the administrative
costs of the Massachusetts Devel opment Finance Agency.

Intercity Bus Capital Assistance Capital Projects
Fund

accounts for proceeds of bonds; used for the acquisition
and leasing of inter-city coaches and for planning and
other relevant costs.

Commonwealth of Massachusetts
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Capital Projects Funds
Combining Balance Sheet - Statutory Basis

June 30, 2000 and 1999
(Amounts in thousands)

Boston Capital

Capital Convention Improvements Capital
Investment and Exhibition and Investment Expenditure

General Trust Center Trust Reserve

ASSETS
Cash and short-term investments............ccoeveeeeeereenenns $ 66,266 $ 15,580 $ - $ 221,430 $ -
Recelvables, net of allowance for uncollectibles:

Due from federal government............ccoccvevereeneceeene. - - - - -
Due from other funds............ccooeviiineieneiceeeeeee - - - - -
TOtaAl SSELS. ...ttt $ 66,266 $ 15,580 $ - $ 221,430 $ -

LIABILITIESAND FUND BALANCES

Liabilities:
Deficiency in cash and short-term investments. $ - $ - $ 23,149 $ - $ 27,324
Accounts payable..........ooveeiiiinnne 109,041 5,770 6,653 6,929 14,818
Accrued Payroll........cccceeerereie e 505 - - 16 12
Total labilities.......coceriririreec e, 109,546 5,770 29,802 6,945 42,154
Fund balance (deficits):
Reserved fund balance:
Reserved for capital projects........ccoeverererieeerenenns - 9,810 - 214,485 -
Unreserved:
UNAESIgNALED. .....cccveerueiiieceeieiee s (43,280) - (29,802 - (42,154)
Total fund balance (deficits) (43,280) 9,810 (29,802) 214,485 (42,154)
Total liahilities and fund balances..........c.cccccvceciininennn. $ 66,266 $ 15,580 $ - $ 221,430 $ -
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Totals
(Memorandum only)

Federal Government Intercity Local Aid
Highway Land Bus Capital Project
Highway Construction Bank Assistance Fund 2000 1999

$ - $ 82,305 - - $ 12,125 $ 397,706 $ 743,922
- - - - - - 262
- 84,693 - - - 84,693 78,425
$ - $ 166,998 $ - $ - $ 12,125 $ 482,399 $ 822,609
$ 352,666 $ - 9,380 3,531 $ - $ 416,050 $ 246,369
213,275 166,531 4,500 - 22,075 549,592 408,659
1,244 467 - - 71 2,315 768
567,185 166,998 13,880 3,531 22,146 967,957 655,796
- - - - - 224,295 461,466
(567,185) - (13,880) (3,531) (10,021) (709,853) (294,653)
(567,185) - (13,880) (3,531) (10,021) (485,558) 166,813
$ - $ 166,998 $ - $ - $ 12,125 $ 482,399 $ 822,609
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Capital Projects Funds
Combining Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

Fiscal Years Ended June 30, 2000 and 1999
(Amounts in thousands)

Boston Capital
Capital Convention Improvements
Investment and Exhibition and Investment
General Trust Center Trust

REVENUES AND OTHER FINANCING SOURCES

Revenues:
Federal grants and reimbursements..... $ 2,271 $ - $ - $ -
Departmental . - - - -
Payments from authorities. - - - -
Miscellaneous. - - - -
Total revenues.. 2,271 - - -

Other financing sources
Proceeds of general obligation bonds...........c.ccoceoviiinenciienennn. 409,195 - - -
Proceeds of refunding bonds. - - - -
Surplus transfer for capital projects. 76,581 - - -
Transfer for capital projects funds. - - - 128,977
Operating transfersin..... - - - -
Federal reimbursement transfer in... - - - -
State share of federal highway construction - - - -
Transfer for transitional escrow.... 16,800 - - -
Total other financing sources.... 502,576 - - 128,977
Total revenues and other financing sources. 504,847 - - 128,977

EXPENDITURES AND OTHER FINANCING USES

Expenditures
Legidature. 135 - - 990
Judiciary. 16,267 3,944 - -
Inspector General.... 1 - - -
Secretary of the Commonwealth 6,546 324 - 536
Treasurer and Receiver-General 144 - - 223
Auditor of the Commonwealth 125 - - -

Attorney General........ . 1,720 - 112 -
Ethics Commission..

509 - - 2,262

District Attorney.
Sheriff's Departments. 471 592
Disabled Persons Protection Commission - - - -
Board of Library Commissioners..... - - - 20,024
Comptroller 946 - - 377
Administration and finance...... 142,016 5,680 10,690 16,255
Environmental affairs............ 100,838 5,217 - 5,918
Communities and devel opment. 82,632 4 - 877
Health and human services.... 10,438 3,071 - 3,282
Transportation and constructiol 13,171 - - 12
Education - - - 7,449
Higher education.. 20,032 886 - 8,668
Public safety..... 15,116 1,306 - 2,379
Economic developmen 3,174 - - 400
Elder affairs............ 150 - - -
Consumer affairs.. 1,417 5 - -
Labor..... 2,000 - - -
Total expenditures. 417,848 21,029 10,802 69,652
Other financing uses

Payments to refunded bond €scrow agent............ccceeeeererenerienens - - - -
Fringe benefit cost assessment 2,579 23 - 67
State share of federal highway construction - - - -
Operating transfers oit............. 1,403 - - 1
MBTA forward funding transfer - - -
Transfer for debt defeasance. 150,000 - - -
Total other financing uses. 153,982 23 - 68
Total expenditures and other fiNaNCIiNG USES..........ccoeeevieieeeninenns 571,830 21,052 10,802 69,720
Excess (deficiency) of revenues and other financini

sources over expenditures and other financing uses. (66,983) (21,052) (10,802) 59,257
Fund balances (deficits) at beginning of year 23,703 30,862 (19,000) 155,228
Fund balances (defICIts) at end OF YERI ............cocveeeervereererreeenen. $ (43280) $ 9,810 $ (29,802 $ 214,485
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Capital Federal Government Intercity Local Aic Totals

Expenditure Highway Land Bus Capital Project (Memorandum only)

Reserve Highway Constructior Bank Assistance Fund 2000 1999
$ - $ - $ 258 $ - $ - $ - $ 2,529 $ 6,354
- - 114 - - - 114 1,255
152,438 - - - - - 152,438 1,082,234
11,085 - - - - - 11,085 10,550
163,523 - 372 - - - 166,166 1,100,393
- 1,259,877 - 22,620 2,466 67,463 1,761,621 1,014,806
- - - - - - - 498,792
- - - - - - 76,581 110,414
- - - - - - 128,977 118,638
- 563,200 - - 1,378 - 564,578 866,392
- - 484,187 - - - 484,187 577,975
- - 712,140 - - - 712,140 685,182
- - - - - - 16,800 -
- 1,823,077 1,196,327 22,620 3,844 67,463 3,744,884 3,872,199
163,523 1,823,077 1,196,699 22,620 3,844 67,463 3,911,050 4,972,592
- - - - - - 1,125 138
- - - - - 1,192 21,403 23,732
373 109 83 - - - 566 522
- - 68 - - 1,241 8,715 15,176
- 325,000 - - - 500 325,867 6,996
- - - - - - 125 636
- 237 799 - - 19 2,887 2,448
- - - - - - - 25
- - - - - - 2,771 1,204
- - 90 1,153 132
- - - - - - - 52
- - - - - 4,626 24,650 17,850
- - - - - - 1,323 1,676
- 3,353 419 25,500 - 8,536 212,449 242,759
- 9,474 1,509 - - 27,239 150,195 139,087
- - - - - 1,879 85,392 83,127
- 524 - - - - 17,315 36,611
324,873 455,204 1,189,952 - 7,375 26 1,990,613 2,139,970
- - - - - - 7,449 21,522
- - - - - - 29,586 30,045
- 6,199 913 - - 1,263 27,176 38,500
- - 1 - - - 3,575 546
- - - - - - 150 113
- 83 - - - - 1,505 1,326
- - 190 - - - 2,190 180
325,246 800,183 1,193,934 25,500 7,375 46,611 2,918,180 2,804,373
- - - - - - - 498,792
89 7,183 2,742 - - 456 13,139 13,365
- 712,140 - - - - 712,140 685,182
155,718 62 23 - - 5 157,212 455,031
- 612,750 - - - - 612,750 -
- - - - - - 150,000 -
155,807 1,332,135 2,765 - - 461 1,645,241 1,652,370
481,053 2,132,318 1,196,699 25,500 7,375 47,072 4,563,421 4,456,743
(317,530) (309,241) - (2,880) (3,531) 20,391 (652,371) 515,849
275,376 (257,944) - (11,000) - (30,412 166,813 (349,036)
$ (42,154) $ (567,185) $ - $ (13880) $ (3,531) $ (10,021) $ (485558) $ 166,813
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General Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENES..........cccveieieieeeece e $ 66,266 $ 107,816
Receivables, net of allowance for uncollectibles:

Due from federal government............cocceeeieeieniieniiee e, - 262
TOtAl @SSELS....ccviiviieeree e $ 66,266 $ 108,078
LIABILITIESAND FUND BALANCE

Liabilities:

AccouNnts PaYabIE..........cceiiiiiiee e $ 109,041 $ 84,183

ACCrUed PAYrOll......coeieiieii e 505 192
Total @DIHHTIES. ..o 109,546 84,375

Fund equity:

Unreserved fund balance (deficit):

UNAeSIGNELEM. ... .ccueeeiiieieieieee e (43,280) 23,703
Total fund balance (defiCit) .......cccoooeiiiiiiie (43,280) 23,703
Total liabilitiesand fund balance............cccecvviieeveieie e $ 66,266 $ 108,078
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General Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

2000 1999
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Federal grants and reimburSEMents..........cccoeeeeveeeeieeceeceeseeenen, $ 2,271 $ 5,437
TOLAl FEBVENUES......ccueiiieieeieeee ettt 2,271 5,437
Other tinancing sources
Proceeds of general obl1gation BONGS...........ccevveeeininnieveeeennnnnnnn. 409,195 346,711
Proceeds of refunding bonds............cccovveevee e, - 74,000
Surplus transfer for capital Projects.........cccevevevieeeceeviveeseenenn, 76,581 110,414
Transfer for transitional ESCroW..........ccceveereeiiinieneeeee e, 16,800 5,721
Total other finaNCiNg SOUICES........ccveivveiieeiie e 502,576 536,846
Total revenues and other financing SOUrCeS..........cccovevcvvereeennen. 504,847 542,283
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
LEQISALUIE.......eeieeeetie ettt 135 138
N0 [ o= PPN 16,26/ 13,869
INSPECLOr GENEYAL.......ecveeeeeeeeeeteeeete ettt et e et aens 1 6
Secretary of the Commonwealth............ccooceeevieeeeci e, 6,546 1,387
Treasurer and Receiver-General.........cooooeieeieneenenieneeeniene 144 212
Auditor of the Commonwealth...........ccooeiiiiiniiiiiiee e 125 565
ATIOrNEY GENEIaAl.....c. e 1,720 1,206
EthicS COMMISSION....coitiiiiiiiie e - 25
DiStrict ATOIrNEY.....cooieieeceeeeee e 509 820
Sheriff's DEPartments.........cooeeeieee i 471 132
Disabled Persons Protection CoOmmiSSioN...........cceeeerveeneennnee. - 52
(00101011 ! = oo ST 946 1,650
Administration and finance.............ccoooeeierernenic s 142,016 163,883
Environmental affairs..........cccoovviieeniieiieeeene e 100,838 90,220
Communities and devel OpmeNt...........ccceeviiieenie e 82,632 72,466
Health and human SErVICES.........cccovvieiieriee e, 10,438 18,804
Transportation and CONSITUCTION.........cceverrremeiinereee e 13,171 18,516
Higher @dUCALION. ......ccuiiieiee et e 20,032 6,460
PUDIIC SAfELY......oeeeeeee e 15,116 12,930
Economic devel Opment..........ccovviieee e 3,174 344
Elder affairs......coceiieee e e 150 113
CONSUMES @FfAITS...ccueiiieeiie ettt 1,417 1,215
(oo USSR 2,000 -
Total eXPENTItUrES......ccvee i, 417,848 405,013
Other financing uses
Payments to refunded bond escrow agent..........ccceceeveeeveeinenne - 74,000
Fringe benefit cost assessment...........occvveeeveeeveesie e, 2,579 2,543
Operating transferS OUL..........occeeiiiiieeiie e 1,403 49,831
Transfer for debt defeasance..........cocevviceieiiiinnece e, 150,000 -
Total other finaNCiNG USES.......c.oovvveieeiiieree e 153,982 126,374
Total expenditures and other financing USES..........cccevvvevieenenen, 571,830 531,387
Excess (deficiency) of revenues and other financin
sources over expenditures and other financing uses ................ (66,983) 10,896
Fund balance (deficit) at beginning of year..........cccccoccvevieennen, 23,703 12,807
Fund balance (deficit) at end of year..........ccoeveevveviecceesiieeen, $ (43,280) $ 23,703
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Capital Investment Trust Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENES........cccoererereeene e $ 15,580 $ 59,215
TOtAl @SSELS....ccviiviieeree e $ 15,580 $ 59,215
LIABILITIESAND FUND BALANCE
Liabilities:
AccouNnts PaYabIE..........cceiiiiiiee e $ 5,770 $ 28,348
ACCrUed PAYrOll......coeieiieii e - 5
Total @DIHHTIES. ..o 5,770 28,353
Fund balance:
Reserved fund balance (deficit):
Reserved for capital projects.......ccoovveevieiiniieniee e 9,810 30,862
Total fund balance (defiCit) .......ccoeeeiiiiinee 9,810 30,862
Total liahilitiesand fund balance...........cccooevereerenencnec e $ 15,580 $ 59,215
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Capital Investment Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

2000 1999
REVENUES AND OTHER FINANCING SOURCES
Revenues:
DEPAMENTAL........cocviietieectete ettt ettt et s $ - $ -
TOtAl FEVENUES.......cooiiiieieiee ittt - -
Other financing sources:
Operating transferS iN.........eo i - -
Total other fiNaNCiNG SOUICES........cceeiiiieiiieiiee e - -
Total revenues and other financing SOUrCES...........ccceeeeeeneeennee - -
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
JUICIANY .. e 3,944 3,653
Secretary of the Commonwealth...........cccocoiiiiiiiiie e, 324 11,941
Board of Library COMMISSIONESS........cceeieieiiieniee e - 12,740
Sheriff'sdepartment..........cccooeiiiiin i 592 -
Administration and fiNaNCe..........cccocvreiieiii e 5,680 14,664
Environmental affairs..........c.ccooveeieenienienie s 5,217 9,275
Communities and devel Opment..........c.coveeeiceiiieieniee e 4 7,140
Health and human SErVICES.........ccovvviii e, 3,071 8,097
EAUCALTON. ....cviieieieeie st - 14,679
Higher edUCALTON. .........ooiiiiiieie e 886 13,543
PUDITC SEFELY. .....eeve e 1,306 3,542
CoNSUMEY AffAITS......eeireeireeiieree e 5 35
Total eXPENAITUrES........ccoceiiiiieiiie e, 21,029 99,309
Other financing uses:
Fringe benefit cost assessment..........ccoceeeiiieiiec e, 23 54
Operating transfers OUL.........cooveeiveeiiei e - 1
Total other fiINaNCING USES.........oviiiiiiiie e 23 55
Total expenditures and other financing USES..........cccccveevieennen. 21,052 99,364
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses............... (21,052) (99,364)
Fund balance (deficit) at beginning of year...........cccoccceeneenen, 30,862 130,226
Fund balance at end of Year...........ccccvevveveiiiecccce e $ 9,810 $ 30,862
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Boston Convention and Exhibition Center Capital Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVEStMENLS..........ccovrvverieieeeiresse e $ - $ -
TOtAl ASSELS.....euvvveeereriirieie ettt nenas $ - $ -
LIABILITIESAND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.............cccoce.. $ 23,149 $ 19,000
AcCOUNES PAYADIE.....ccieiiiii e 6,653 -
Total @DIHTIES. ..o 29,802 19,000
Fund equity:
Unreserved fund balance (deficit):
UNAESIGNELEM. ... .cveeeiiieiieieeie e (29,802) (19,000)
Total fund balance (defiCit)........oooviriiiiiinieiieece, (29,802) (19,000)
Total liabilities and fund balanCe...........ccccovveveeeenirseeceee $ - $ -
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Boston Convention and Exhibition Center Capital Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

REVENUESAND OTHER FINANCING SOURCES

Revenues:
Departmental...........cocveveiriieienee e

TOtAl FEVENUES..........oeeeeeeeeeeeeeeeeeeeeeeeeeeeee et

Other financing sources:

Proceeds of general obligation bonds.............cccoooiiiiiiiiiniis

Total other finaNCiNg SOUICES..........cevvveeeiieeeiieeneen.

Total revenues and other financing sources...............
EXPENDITURES AND OTHER FINANCING USES

Expenditures:

ALLOrNEY GENENal......cooiiiiiiie e
Administration and finanCe...........cccoveeiieiiiiiinee e
Total eXPENAITUrES........ccoceiiiieiiie e,

Other financing uses:

Operating transfers OUL.........cooueeiieeiiee e

Total other finaNCING USES.........covveeiieiieiieceieee

Total expenditures and other financing USES..........cccccveevieennen.

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses

Fund balance (deficit) at beginning of year...........ccccccceieennen,
Fund balance (deficit) at end of year...........cccooeiiiieiiieeieen
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2000 1999

$ - $ -
112 -

10,690 -

10,802 -

10,802 -
(10,802) -
(19,000) (19,000)

$  (29,802) $  (19,000)
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Capital Improvements and Investment Trust Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVEStMEeNtS..........ccovveeeiiee e $ 221,430 $ 168,926
TOtAl @SSELS....ccviiviieeree e $ 221,430 $ 168,926
LIABILITIESAND FUND BALANCE
Liabilities:
AccouNnts PaYabIE..........cceiiiiiiee e $ 6,929 $ 13,696
ACCrUed PAYrOll......coeieiieii e 16 2
Total @DIHHTIES. ..o 6,945 13,698
Fund balance:
Reserved fund balance (deficit):
Reserved for capital projects.......cooieeeiieiiiee i, 214,485 155,228
Total fund balance (defiCit) .......cveeiiiiiinieieece, 214,485 155,228
Total liabilitiesand fund balance............cccocoiiiiiiiiiiii $ 221,430 $ 168,926
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Capital Improvements and Investment Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

2000 1999
REVENUESAND OTHER FINANCING SOURCES
Revenues:
Dq)artmental ............................................................................... ; ;
TOLAl FEVENUES........eiieiiiiiiie ittt - -
Other financing sources:
Transfer for capital projects funds...........ccooeveviiienieinieee 128,977 118,638
Total other finaNCiNg SOUICES..........ovvveeiieeiiece e, 128,977 118,638
Total revenues and other financing SOUrCeS..........cccoevevvieeneeennee. 128,977 118,638
EXPENDITURESAND OTHER FINANCING USES
Expenditures:
(IS o TES = U = 990 -
JUAICIANY. ..ot - 100
Secretary of commonwealth...........ccoveieiriiien e 536 -
Treasurer and RecEVEr-General..........ooooevveeeeeeieeceieee e 223 25
(DR (g o 2N 10 g YOS 2,262 384
Board of Library CommiSSIONErS.........ccceeieerieeieeiieeree e 20,024 2,368
(00010101 (! = SR 377 26
Administration and fiNANCE.........covvviieeeieieeeeeeee e, 16,255 24,910
Environmental affairs..........cccevveeeeeeeeieiieieeeeeeeeeeeee e 5,918 3,433
Communities and devel OpmeNt..........cocovevererieeie e 877 1,500
Health and human SEIVICES..........ooooeiiieeeeeeeeeee e eeeees 3,282 7,699
Transportation and CONSEFUCLION..........veereriieerieeree e 12 43,234
BEAUCBLION. ....cccieeeeieeeeeee e e e e e e e e 7,449 6,843
Higher edUCALION........c.coieeeieee e 8,668 10,042
PUDIIC SAfELY.....cecveeieieee e 2,379 2,061
ECONOMIC AffAiFS....eveeiie it 400 -
1= oo - 20
Total eXPENTITUIES........eeeie e 69,652 102,645
Other financing uses:
Fringe benefit cost assessment...........ccovcveieene e 67 -
Operating tranSferS OUL..........ooeeriierieieesee e 1 -
Total other finaNCiNG USES........cccveveiieerieee e 68 -
Total expenditures and other finanCcing USES.........cccoccveeveereeenen. 69,720 102,645
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses.................. 59,257 15,993
Fund balance (deficit) at beginning of year...........cccoocvecvernenen. 155,228 139,235
Fund balance (deficit) at end of year..........ccccoveeeveceeeceeceeeeiae, $ 214,485 $ 155228
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Capital Expenditure Reserve Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENES..........cocoevrrenree e $ 315135
TOtAl BSSES. vttt $ - $ 315,135
LIABILITIESAND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.............cccccee.. $ 27,324 $ -
AcCOUNES PAYADIE.....ccieiiii e 14,818 39,755
AcCCrUed PAYrOll.......oeeiieie e 12 4
Total @DHTIES. ..o 42,154 39,759
Fund balance:
Reserved fund balance;
Reserved for capital projects.......ccoovveeiieeiiee e, - 275,376
Unreserved fund balance (deficit):
UNdeSIgNated. .. ....ceee i e (42,154) -
Total fund balance (defiCit) .......ccoeeeiiiiiiiie (42,154) 275,376
Total liahilitiesand fund balance...........ccccooevereeriene e $ - $ 315,135
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Capital Expenditure Reserve Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000

(Amounts in thousands)

REVENUESAND OTHER FINANCING SOURCES

Revenues:
Payments from authorities............ococviiiiinn e
MISCEIIANEOUS......ccoueiiiiiie i

TOtAl FEVENUES..........ceeeeeeeeeeeeeeeeeeeeeeeeeeeee ettt

Other financing sources:
Operating transfarS iN........c.ee e

Total other fiNaNCiNg SOUICES........ccveriieeiiieiee e

Total revenues and other financing SOUrCES...........ccceeeeeenueennee

E> EXPENDITURES AND OTHER FINANCING USES

Expenditures:
INSPECLOr GENENal......coiieeiiiiie et
Transportation and CONSITUCLION. ........ccoieirieeeiiee e

Total eXPENitUrES........ccoceiiieieiiie e,

Other financing uses:
Fringe benefit cost assessment..........ccooeeeiieriiec e,
Operating transfers OUL.........cooueeiieeiiee e

Total other fiINaNCING USES.........oviiiiiiiie e

Total expenditures and other financing USES..........ccoocveevieennen.

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses...............

Fund balance (deficit) at beginning of year...........ccccccceieennen,

Fund balance (deficit) at end of year...........cccoeciiiiieiiieneen
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2000 1999
152,438 $ 1,082,234

_ 1108 _ 10424

__ 163523 _ 1092658
163,523 1,092,658
373 365

__ 324873 _ AT

325246 __ 412100
89 85
155,718 405,099
155,807 405,184
481,053 817,284
(317,530) 275,374
275,376 2

S (21 3 275376
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Highway Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENTS...........c.cceevereeeereeeere e $ - $ -
TOLAl @SSELS......eueveveieteecteee ettt ettt reerr s $ - $ -
LIABILITIESAND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.............ccccocee.. $ 352,666 $ 201,924
AcCOUNES PAYADIE.....cceiiiii e 213,275 55,624
ACCrUed PAYrOll......ceeiieieii e 1,244 396
Total @DIHHTIES. ..o 567,185 257,944
Fund balance:
Unreserved fund balance (deficit):
UNAESIGNELEM. ... .cveeeiiiiiiecieeie e (567,185) (257,944)
Total fund balance (defiCit).........covvriiiiiiinieiieeee, (567,185) (257,944)
Total liabilities and fund balance.............cccceeeveeveveeeceecereeecree $ - $ -
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Highway Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

200U 1999
REVENUES AND OTHER FINANCING SOURCES
Revenues:
MISCEIANEOUS.......eee s ; ;
TOtAl FEVENUES........eeiieiieee et - -
Other financing sources:
Proceeds of general obligation bonds.............cccoooiiiiiiiiniinns 1,259,877 572,610
Proceeds of refunding bonds.............ccooiiiiiiii - 329,548
Operating transfarS iN.........ec i e 563,200 859,286
Total other fiNaNCiNG SOUICES........ccveriiieiiieiee e 1,823,077 1,761,444
Total revenues and other financing SOUrCES...........coceeveeenieennee 1,823,077 1,761,444
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
INSPECLOr GENENAl......ciiiiiiiiie et 109 103
Treasurer and Recalver-General..........cocoevveeeeiieieeseeseeseee 325,000 -
Auditor of the Commonwealth...........c.ccociviiiiiiiien, - 71
ALLOrNEY GENENal......cooiieiiieiie e 237 250
Administration and fiNanNCe...........ccccvreiriiiiin e 3,353 1,948
Environmental affairs..........c.ccooveeiieiienicne s 9,474 12,266
Health and human SErVICES..........covviiii e, 524 579
Transportation and CONSETUCLION. ........ccoiueirieeeiiee e 455,204 407,674
PUDITC SEFELY. .....eeveieeieceee e 6,199 13,730
CONSUMEY BffAITS......eeiveeireeiieiie e 83 76
Total eXPENAITUrES........ccoceiiiiieiiie e, 800,183 436,697
Other financing uses:
Payments to refunded bond escrow agent.............cccceeieiiienns - 329,548
Fringe benefit cost assessment..........ccoceeeviieiiee e, 7,183 8,105
State share of Federal Highway ...........cccooceiiieiiiiieniicrieee, 712,140 685,182
Operating transfers OUL.........cooueeiveerieeeee e 62 69
MBTA forward funding transfert...........cccooeeieniiiniinineee 612,750 -
Total expenditures and other financing USES..........cccccveevieennen. 1,332,135 1,022,904
Total expenditures and other USES.........cccoeieieieieiiec e, 2,132,318 1,459,601
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses............... (309,241) 301,843
Fund balance (deficit) at beginning of year...........cccoccceeveennes, (257,944) (559,787)
Fund balance (deficit) at end of year.........ccocoevvevveiieeneeneenen, $ (567,185) $ (257,944)
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Federal Highway Construction Program Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and Short-term iNVESIMENTES........c.veveiieveeee e s eeee s eee e e $ 82,305 $ 92,830
Receivables, net of allowance for uncollectibles:

Duefromother funds...........coooooiiiiii 84,693 78,425
TOtAl ASSELS.....uvveiiiieeei et e e e e anees $ 166,998 $ 171,255
LIABILITIESAND FUND BALANCE

Liabilities:

AcCOUNES PAYADIE.....ccieiiii e $ 166,531 $ 171,111

AcCCrUed PAYrOll.......ooiiiiiii e 467 144
Total HADIHTTIES.....uvveeiiieieieeeee e 166,998 171,255

Fund balance:

Unreserved fund balance (deficit):

UNdeSIgNaed........cooiuiiiiiieiiee e - -
Total fund balance (defiCit)........cccoviiiiiiniiiie - -
Total liabilities and fund BalanCe............eeeeeveeeeeeeieiiiiiieeeeeeeeeeeeeeens $ 166,998 $ 171,255
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Federal Highway Construction Program Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

2000 1999
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Federal grants and reimbursements...........cccocoeevieeenieeiieenenen, $ 258 $ 917
DepartmMental..........ocoiieiiiiieie e 114 1,255
MISCEIIANEOUS......ccuieiiiii e - 126
TOtAl FEVENUES.......coiiiiieieiee ettt 372 2,298
Other financing sources:
State share of federal highway construction............ccccccevceenen. 712,140 685,182
Federal reimbursement transfersin.........ccoceeveeien e 484,187 577,975
Total other fiNaNCiNG SOUICES........ccveriieeiiee e 1,196,327 1,263,157
Total revenues and other financing SOUrCES...........ccceeeeeenieennee 1,196,699 1,265,455
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
INSPECLOr GENENAl......ciiiieieieiee et 83 48
Secretary of the Commonwealth...........cccocoeiiiiiiiinie e, 68 -
ALLOrNEY GENENal......cooieiiieiie e 799 968
Administration and finanCe...........cccoveerieiiiiiinii e 419 -
Environmental affairs..........cccooeeiiiiiniinie e, 1,509 4,334
Transportation and CONSETUCLION. ........ccoieirieieiiee e 1,189,952 1,257,392
PUDITC SEFELY. .....eeviriiceeeee e 913 171
Economic devel OPMENt...........cooiiiiiiiii e 1 202
LAD0T .ttt 190 160
Total eXPENAITUrES........ccociiiiieiiie e, 1,193,934 1,263,275
Other financing uses:
Fringe benefit cost assessment..........ccooeeeieie e iee e, 2,742 2,121
Operating transfers OUL.........cooveeiieriiee e 23 25
Total other fiINaNCING USES.........oviiiiiiiiie e 2,765 2,146
Total expenditures and other financing USES..........cccccveevieennen. 1,196,699 1,265,421
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses............... - 34
Fund balance (deficit) at beginning of year...........cccccceeieennes, - (34)
Fund balance (deficit) at end of year...........cccceeeveeeeireeecenenns $ - $ -
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Government Land Bank Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and Short-term iNVESIMENES......coveeeee ettt $ - $ -
TOMAl BSSELS. ..ottt et et en e ens $ - $ -
LIABILITIESAND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.............ccccocee.. $ 9,380 $ 11,000
AcCOUNES PAYADIE.....cceieeiii e 4,500 -
Total HADIHTTIES.....uvveeiieeii e 13,880 11,000
Fund balance:
Unreserved fund balance (deficit):
UNAESIGNALE. .....ccveeieeeciie sttt (13,880) (11,000)
Total fund balance (defiCit)........ccovvviiiiiiiiecece e, (13,880) (11,000)
Total liabilitiesand fund BalanNCe..........eeeeeeeeeeeeeeeeeeeeeeeeeeeee e, $ - $ -
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Government Land Bank Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

2000 1999
REVENUES AND OTHER FINANCING SOURCES
Revenues:
DEPAMENTAL........cocveietieeitere ettt ettt eni $ - $ -
TOtAl FEVENUES........eeiieeiee ittt - -
Other financing sources:
Proceeds of general obligation bonds.............cccoooiiiiiiiiinns 22,620 8,000
Total other fiNaNCiNG SOUICES........ccveeiiieiiieiiee e 22,620 8,000
Total revenues and other financing SOUrCES...........ccceeeeeeneeennee 22,620 8,000
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and fiNaNCe..........cccccvveiiiiiiin e 25,500 7,200
Total eXPENAitUrES........ccoceiiieieiiie e, 25,500 7,200
Other financing uses:
Operating transfers OUL.........cooveeiveeiiee e - -
Total other fiINaNCING USES.........oviiiiiiiie e - -
Total expenditures and other financing USES..........ccoccveevieennen. 25,500 7,200
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses............... (2,880) 800
Fund balance (deficit) at beginning of year...........cccoccceeveennes, (11,000) (11,800)
Fund balance (deficit) at end of year...........cccoeieeiieiiieiiieen, $ (13,880) $  (11,000)
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Intercity Bus Capital Assistance Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and Short-term iNVESIMENES......coveeeee ettt $ - $ -
TOMAl BSSELS. ..ottt et e s $ - $ -
LIABILITIESAND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments...........c.ccceveee. $ 3531 $ -
Total HADIHTTIES.....uvveeiieeii e 3531 -
Fund balance:
Unreserved fund balance (deficit):
UNdeSIgNaed........cooiiiiiiieiiee e (3,531) -
Total fund balance (defiCit)........cccoviiiiiiiiii e (3,531) -
Total liabilitiesand fund BalaNCe.........eeveeeeeeeeeeeeeeeeeeeeeeeeee e, $ - $ -
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Intercity Bus Capital Assistance Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

2000 1999
REVENUES AND OTHER FINANCING SOURCES
Revenues:
DEPAMENTAL........cocveietieeitere ettt ettt eni $ - $ -
TOtAl FEVENUES........eeiieeiee ittt - -
Other financing sources:
Proceeds of general obligation bonds.............cccoooiiiiiiiiininns 2,466 -
Operating transfarS iN.........ee i e 1,378 1,385
Total other fiNaNCiNG SOUICES........ccveeiiieiiieiiee e 3,844 1,385
Total revenues and other financing SOUrCES...........ccceeeeeenieennee 3,844 1,385
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Transportation and CONSETUCLION. ........ccoieiriieeiiee e 7,375 1,386
Total eXPENAITUrES........ccoceiiieieiiie e, 7,375 1,386
Other financing uses:
Fringe benefit cost assessment..........ccooeeeiieeiiec e, - -
Total other fiINaNCING USES.........oviiiiiiiie e - -
Total expenditures and other financing USES..........ccoccveevieennen. 7,375 1,386
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses............... (3,531) (@D}
Fund balance (deficit) at beginning of year...........cccoccceeieenns, - 1
Fund balance (deficit) at end of year.........ccccccovvveieveieieeeen, $ (3,531) $ -
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Local Aid Capital Project Fund
Combining Balance Sheet - Statutory Basis

Fiscal Year Ended June 30, 2000

(Amounts in thousands)

Water Pollution
Local Control Capital
Capital Projcet Project 2000 1999
ASSETS
Cash and short-term inVEStMENtS..........ccceecereceeieeces s, $ 1,471 $ 10,655 $ 12,126 $ 118
TOtal BSSELS.....eeeveeeieree e $ 1,471 $ 10,655 $ 12,126 $ 118
LIABILITIESAND FUND BALANCE
Liahilities:
Deficiency in cash and short-term investments.............. $ - - - 14,563
Accounts payable...........cccoieeiiiiiniiiie e 11,420 $ 10,655 22,075 15,942
Accrued payrall....... 71 - 71 25
Total 1iabilities......ccoervereiriee e 11,491 10,655 22,146 30,530
Fund equity:
Unreserved fund balance (deficit):
UNAESIGNALED. .....cveueeeiieeeicre e (10,020 - (10,020 (30,412)
Total fund balance (deficit) ......ooveiieeiiiiieee (10,020) - (10,020) (30,412)
Total liahilities and fund balance...........ccccooeeeerciiiccnine $ 1,471 $ 10,655 $ 12,126 $ 118
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Local Aid Capital Project Fund

Statement Of Combining Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

'Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Water Pollution
Local Control Capital
Capital Projcet Project 2000 1999
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Federal grantsand reimbursSements.............ccceeveveveereerereennenns $ - $ - - $ -
TOtAl FEVENUES. ..ottt - - - -
Other Tinancing sources
Proceeds of general OblIgation BONAS.........ceeevererereerereereseesenens 51,211 16,252 67,463 87,485
Proceeds of refunding bonds............cocovrreernniecienneceines - - - 95,244
Total other financing sources. 51,211 16,252 67,463 182,729
Total revenues and other financing sources.. 51,211 16,252 67,463 182,729
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
JUOICIAIY ...vevveveveviaestesesess e s s s b be s se b s e s s b bese st esesesessenesennas 1,192 - 1,192 6,110
Secretary of the Commonwealth...........c.ccoooveiieniiiiienienieens 1,241 - 1,241 1,848
Treasurer and Receiver-General 500 - 500 6,759
Attorney General 19 - 19 24
Sheriff's Departments............ 90 - 90 -
Board of Library Commissioner 4,626 - 4,626 2,742
Administration and finance............. 8,536 - 8,536 30,154
Environmental affairs...........coooevveiiiiiiiiiieieeeeeeeen, 16,434 10,805 27,239 19,559
Communities and devel opment 1,879 - 1,879 2,021
Health and human services....... - - - 1,432
| ransportation and construction.. . 26 - 26 33
PUDIIC SAFELY.......vcveviiicicee et 1,263 - 1,263 6,066
Total eXPENAITUrES......c.e i 35,806 10,805 46,611 76,748
Other financing uses
Payments to refunded bond escrow agent...........cccceevvieieeniens, - - - 95,244
Fringe benefit cost assessment.. 456 - 456 457
Operating transfers out......... 5 - 5 6
Total other financing uses..... 461 - 461 95,707
Total expenditures and other financing USES..........ccccverieeennnnne 36,267 10,805 47,072 172,455
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses................. 14,944 5,447 20,391 10,274
Fund balance (deficit) at beginning of year..........c.coceeeviieneenns (24,965) (5,447) (30,412) (40,686)
Fund balance (deficit) at end of Year...........cccovveveeveviirevcieiennn, $ (10,020) $ - $ (10,020 $ (30,412)
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Local Capital Project Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENES........cccovieriericene e $ 1,471 $ -
TOtAl BSSES. vttt $ 1,471 $ -
LIABILITIESAND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.............cccoce.. $ - 14,563
ACCOUNES PAYADIE.......oeeiiieiiieiiie e sree e 11,420 $ 10,377
AcCCrUed PAYrOll.......ooiiiiiii e 71 25
Total @DIHTIES. ..o 11,491 24,965
Fund equity:
Unreserved fund balance (deficit):
UNAeSIGNELEM. ... .ccveeeiiieiieieeie e (10,020) (24,965)
Total fund balance (defiCit) .......coeriiiiiinieeece, (10,020) (24,965)
Total liabilitiesand fund balance............ccooeeveiiiiiicicieeeee $ 1,471 $ -
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Local Capital Project Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

2000 1999
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Federal grants and reimbursements..........c.ccoveeveeneeneeneesieenn $ - $ -
TOtAl FEVENUES........eeiieeiiee e - -
Other TInancing Sources:
Proceeds of general oblIgatioN DONGS...........eerveerveerreenreeneenieenne 51,211 86,473
Proceeds of refunding bonds.............ccooiiiiiii - 81,551
Total other fiNaNCiNG SOUICES........ccueeiieeiiieiien e 51,211 168,024
Total revenues and other financing SOUrCES...........coceeeeeenieennee 51,211 168,024
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
JUOICTBIY ...ttt ettt 1,191 6,110
Secretary of the CommonWeaItN............ccceeveeieenienieneeseee 1,242 1,848
Treasurer and Recalver-General..........ccoevveeeeieeneeneeseeseee 500 6,759
ALLOrNEY GENENEl.......cceiieiiiiiiee e 19 24
Sherift's DePartmeENtS.........ccoveeiieiieiee e 90 -
Board of Library COMMISSIONEY .........cocvirverrerrenresnesnesenenanes 4,626 2,742
Administration and fiNaNCe..........cccccvreiriiii e 8,536 30,154
Environmental alfairs.........ccoceeveeiieiieneenee e 16,434 13,751
Communities and deVElOPMENL...........ccvrvereerierrise e 1,879 2,021
Health and human SEIVICES..........ccvvviiiiiece e, - 1,432
I ranSPOrtation and CONSITUCTION. ........veeveereereereereereenre e 26 33
PUBIIC SAFELY.....cveiceeiceeec 1,263 6,066
Total eXPENAITUrES........ccoceiiieieriie e, 35,806 70,940
Other financing uses:
Payments to refunded bond escrow agent...........cccoccceeieiiienns - 81,551
Fringe benefit cost assessment..........ccoceeeviieiiee e, 456 457
Operating transfers OUL.........cooveeiveeiiee e 4 6
Total other fiINaNCING USES.........oviiiiiiiie e 460 82,014
Total expenditures and other financing USES..........ccoccveevieennen. 36,266 152,954
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing Uses ............... 14,945 15,070
Fund balance (deficit) at beginning of year...........cccoccceeneenen, (24,965) (40,035)
Fund balance (deficit) at end of year...........cccoeveiiieiieeieen, $ (10,020 $  (24,965)
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Water Pollution Control Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENES..........ccccveieieieeiese e $ 10,655 $ 118
TOtAl BSSELS.....veeeieeee ittt $ 10,655 $ 118
LIABILITIESAND FUND BALANCE
Liabilities:
Accounts Payable..........cceviieiieic e $ 10,655 $ 5,565
Total [1aDIITIeS. ..o 10,655 5,565
Fund balance:
Unreserved fund balance (deficit):
UNdeSIgNaed........cooiiiiiiiiiiee e - (5,447)
Total fund balance (defiCit)........cccovieiiiiiniiee - (5,447)
Total liabilitiesand fund balance............cccecvviieeveieie e $ 10,655 $ 118
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Water Pollution Control Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000

(Amounts in thousands)

REVENUESAND OTHER FINANCING SOURCES

Revenues:
DepartmMental...........cooeiiiiiiiieii e

TOtAl FEVENUES..........oeeeeeeeeeeeeeeeeeeeeeeeeeeeee e

Other financing sources:
Proceeds of general obligation bonds.............cccoooiiiiiiiiiins
Proceeds of refunding bonds.............cccooiiiiiii

Total other fiNaNCiNG SOUICES........cceeeiieeiiie e

Total revenues and other financing SOUrCES...........ccceeeeeenieennee

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Environmental affairs.........cccccoovveiiiiiii

Total eXPENAItUrES........ccoceiiiiieiiie e,

Other financing uses:
Payments to refunded bond escrow agent.............cccceeviiiiiennns

Total other fiINaNCING USES.........oviiiiiiiiie e

Total expenditures and other financing USES..........ccoccveevieennen.

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses...............

Fund balance (deficit) at beginning of year...........cccoccceieenns,
Fund balance (deficit) at end of year...........cccoiiiiieeieniieen

Commonwealth of Massachusetts 297

2000

16,252

16,252
16,252

10,805
10,805

10,805

5,447

(5,447)

1999

1,012
13,693

14,705
14,705

5,808
5,808

13,693
13,693
19,501

(4,796)
(651)
$ (5,447)
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Fiduciary
Fund Types

Fiduciary Funds are used to account for assets held
by the Commonwealth in a trustee capacity or as an
agent for individuals, private organizations or other
governments.

EXPENDABLE TRUST FUNDS:

Expendable Trust Fund accounts for various gifts,
bequests or contributions held by the Commonwesalth
of which both principal and interest may be expended
for purposes designated by the donor.

Revolving Loan Fund accounts for federal grants,
investment and interest income; to be expended for
loans to non-profit private entities to establish
housing for individuals recovering from alcohol or
drug abuse and for loansto local housing authorities.

Teacher Quality Endowment Fund accounts for
funds to be paid in an incoming teacher signing bonus
program to be administered by the department of
education for the purpose of encouraging the best and
brightest candidates to teach in public schools.

Unemployment Compensation Fund accounts for

unemployment taxes collected from employers and
held by the United States Treasury in the Federa
Unemployment Trust Fund, from which funds are
drawn for the payment of benefits to the unempl oyed.

NONEXPENDABLE TRUST FUNDS:

Nonexpendable Trust Fund accounts for various

gifts and bequests held by the Commonwealth, of
which only the income may be expended for purposes
specified by the donor.

Commonwealth of Massachusetts

PENSION TRUST FUNDS:

Pension Trust Funds accounts for the assets,
liabilities and fund balances held in trust by the State
Employees and Teachers Retirement Systems for
the payment of retirement, disability and death
benefits to members of these retirement systems.

AGENCY FUNDS:

Agency Funds accounts for cash, investments held
or managed by the Commonwealth on behalf of
others. These include the investments made by cities,
towns and local authorities in the Municipal
Depository Trust, employees contributions to the
deferred compensation plan, annuity contracts held
for lottery prize winners, local option taxes collected
but not yet remitted, assets held in escrow accounts
by the Commonwesalth’s court system and human
service departments, child support payments collected
or receivable and not yet remitted to custodial
parents, and deposits required from insurance
companies and ssimilar organizations.
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Fiduciary Fund Types

Combining Balance Sheet - Statutory Basis

June 30, 2000 and 1999
(Amounts in thousands)

Cash and short-term investments
Cash on deposit with U.S. Treasury.

ASSETS

INVESIMENtS.......coovevieee e

LIABILITIESAND FUND BALANCES

Liabilities:

Accrued payroll
Agency liabilities..........
Dueto citiesand towns....
Dueto other funds.

Total liabilities.

Fund balances:
Reserved for:

Employees pension benefits.........oooeiiiiiiie

Unemployment benefits.

Unreserved:

Commonwealth of Massachusetts

300

Expendable Nonexpendable Pension

Trust Funds Trust Funds Trust Funds
$ 298,712 $ 5,834 1,013,225
2,050,556 - -
- - 31,280,296
- - 382,656
- - 11,357
$ 2,349,268 $ 5,834 32,687,534
$ 23,555 $ - 2,145,630
290 - -
6,549 - -
30,394 - 2,145,630
- - 30,541,904
2,050,556 - -
268,318 5,834 -
2,318,874 5,834 30,541,904
$ 2,349,268 $ 5,834 32,687,534
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Totals
(Memorandum only)

Agency
Funds 2000 1999
$ 281,092 $ 1,598,863 $ 1,158,708
- 2,050,556 1,884,073
- 31,280,296 26,884,071
2,076,313 2,076,313 1,911,271
- 382,656 377,950
- 11,357 -
$ 2,357,405 $ 37,400,041 $ 32,216,073
$ 42,798 $ 2,211,983 $ 1,690,428
- 290 101
2,272,021 2,278,570 2,105,330
42,586 42,586 25,260
- - 1,672
2,357,405 4,533,429 3,822,791
- 30,541,904 26,266,725
- 2,050,556 1,884,073
- 274,152 242,484
- 32,866,612 28,393,282
$ 2,357,405 $ 37,400,041 $ 32,216,073
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Expendable Trust Funds
Combining Balance Sheet - Statutory Basis

June 30, 2000 and 1999
(Amounts in thousands)

Totals
(Memorandum only)
Unemployment
Expendable Compensation
Trusts Trust 2000 1999
ASSETS
Cash and short-term iNVESIMENtS............coeeririririeveenineninieens $ 298,712 $ - $ 298,712 $ 260,374
Cash on deposit with U.S. Treasury..........ccceeeveereeseeniesieenne - 2,050,556 2,050,556 1,884,073
TOLAl BSSELS....vvevieresie et $ 208,712 $ 2,050,556 $ 2,349,268 $ 2,144,447
LIABILITIESAND FUND BALANCES
Liabilities:
Accounts PaYabl€.........ccvvviiieieieee e $ 23,555 $ - $ 23,555 $ 18,882
Accrued Payroll........cccceeeiieeieneeeee s 290 - 290 101
Agency liabilities.... ... 6,549 - 6,549 4,742
Total lHabilitieS. . ..cveveeieeeeecerce e 30,394 - 30,394 23,725
Fund balances:
Reserved for:

Unemployment benefits.........cooooririieieiieieeeee, - 2,050,556 2,050,556 1,884,073
Designated for Specific PUrPOSE.......ccveeeereeeeieeeieeeeans 268,318 - 268,318 236,649
Total fund balanCes.........ccovieeerinreeceee 268,318 2,050,556 2,318,874 2,120,722

Total liabilities and fund balanCes............coveueeniniririccninenns $ 298,712 $ 2,050,556 $ 2,349,268 $ 2,144,447
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Expendable Trust Funds
Combining Statement Of Revenues, Expenses And Changes In Fund Balances - Statutory Basis

Fiscal Years Ended June 30, 2000 and 1999
(Amounts in thousands)

Totals
Unemployment (Memorandum only)
Expendable Compensation
Trusts Trust 2000 1999

REVENUESAND OTHER FINANCING SOURCES

Revenues:
TAKES....eveeeeeteeeetee e et e eetee e e etee e etee e ere e e eate e e erreeebaeeareeean $ - $ 861,843 $ 861,843 $ 883,503
ASSESSMENTS.....oeiiieiiieie e 86 - 86 78
Federal grants and reimbursements. 14,366 17,115 31,481 29,335
Departmental.........cccooeeeeieienieeieeseeeeseen 6,809 12,858 19,667 18,103
MISCEIANEOUS........oeeeeereeiciiee e 173,095 126,363 299,458 293,650
Total FEVENUES........ccoveeeeteee ettt 194,356 1,018,179 1,212,535 1,224,669

Other financing sources
Operating transfersin 20,529 - 20,529 6,796
Other SOUrCES........ccvveeeeeeieieee e 1,058 - 1,058 2,499
Total other financing sources. 21,587 - 21,587 9,295
Total revenues and other financing sources.................. 215,943 1,018,179 1,234,122 1,233,964

EXPENDITURESAND OTHER FINANCING USES

Expenditures
JUAICIANY. . 241 - 241 189
Secretary of the Commonwealth 59 - 59 12
Treasurer and Receiver-General 1,212 - 1,212 530
Auditor of the Commonwealth............cccccocvvvevcveeeennnnnn. 242 - 242 353
Attorney General 1,635 - 1,635 2,504
District Attorney. 3,448 - 3,448 3,402
Office of Campaign & Political Finance. - - - 1,720
Sheriff's Departments..........cccceeereienieeneneseee e 9 - 9 7
Administration and finANCE...........ccceveiivcieeeeeeeiieeee 5,305 - 5,305 5,235
Environmental affairS.........ccceveeeeieeiiieee e, 12,293 - 12,293 6,389
Communities and development............cccoeveerercrcnnnne 1,880 - 1,880 1,730
Health and human Services........ccocceeeeeeiveeeeeens 20,936 - 20,936 18,714
Transportation and construction............cccceeveeee. 548 - 548 1,556
EAUCEEION......c.veeeciee e 4,139 - 4,139 2,510
Higher education............ccooeeoeeieiiiieie e 153 - 153 168
PUDITC SEFELY....c.eeeeceeeeeeee e 2,159 - 2,159 2,826
Economic development...........coceieieeieninieeee e 366 - 366 371
Elder affairs.......cceeeeveeeiiieceee e 35 - 35 47
Consumer affairs. 13,843 - 13,843 7,654
(=1 oo GO 49,723 851,696 901,419 888,983
Total eXpenditures..........ocoeoeeierereerere e 118,226 851,696 969,922 944,900

Other financing uses
Fringe benefit cost assessment..........cccoveverceicnenenne 3,034 - 3,034 2,669
Operating transfers out............... 63,014 - 63,014 67,581
Total other financing uses. 66,048 - 66,048 70,250
Total expenditures and other financing uses................. 184,274 851,696 1,035,970 1,015,150
Excess and other financing source

over expenditures and other financing uses............... 31,669 166,483 198,152 218,814

Fund balances at beginning of year 236,649 1,884,073 2,120,722 1,901,908
Fund balances at end of year..........ccceeeeieneiieiciceenne $ 268,318 $ 2,050,556 $2,318,874 $ 2,120,722
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Expendable Trust Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000
ASSETS
Cash and Short-term iNVESIMENES..........c.cceeeiiuieieceeeeece et $ 215,327
IOz S USRS $ 215,327
LIABILITIESAND FUND BALANCES
Liabilities:
ACCOUNES PAYADIE.....c.eeeeeece e $ 23,034
ACCIUE PAYFOHL.....ceeiieeieie e 284
AQENCY HHADITTTIES....c.veeceecec e e 6,549
Total aDilITIES....veceeiiceeec e 29,867
Fund balances:
Unreserved:
Designated for SPecific PUIPOSE........c.cvveeveeree e e 185,460
Total fund balances (AEfiCit)........eeeviirieiieriee e 185,460
Total liabilities and fund balanCes...........coovveereiince i $ 215,327

Commonwealth of Massachusetts
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1999

$ 189,265
S 189265

$ 18,162
101
4,742

23,005

166,260
166,260
S 189265
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Expendable Trust Fund

Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999

REVENUES AND OTHER FINANCING SOURCES

Revenues:
ASSESSIMENES. ... .eecveeeeeeeteeeteectee et e et e et e steesteeeteesseeateesaeeaseesseesseesseesreesseesteenreeres 86 $ 78
Federal grants and reimbUrSEMENtS..........cceeeierereneneeee e 14,366 13,669
Departmental.........cccceveneneneeiieniene. 6,809 7,121
[ RS s 1 E= 1< o 0 R 169,341 172,092
L= I L= 10 1R 190,602 192,960

Other financing sources
OpErating traNSFEIS IN......coveieie e 10,529 6,796
OLNE SOUICES.......evie et eeiee ettt ettt e et e e et e e et e e et e e e eateeebeeeesaeeebeeeenseeannens 43 142
Total other fiNAaNCING SOUICES..........coirierieieieseseeee et 10,572 6,938
Total revenues and other financing sources. 201,174 199,898

EXPENDITURES AND OTHER FINANCING USES

Expenditures
JUICIBIY ..ttt b e bt bt et e b e et sbesbeeseennenen 241 189
Secretary of the CommONWEBILN............ccciiiiiiii e 59 12
Treasurer and RECAIVEr-GENEral........cccoovveiiiiiieieee e, 1,212 530
Auditor of the Commonwealth 242 353
ALOINEY GENEIAL. ... ettt bbb eaeas 1,635 2,504
DiISITTICE ATLOMIEY. . .eieeieeteite ettt bt 3,448 3,402
Office of Campaign & Political Finance... - 1,720
Sheriff's DEPartMENtS.........couerireeieiesesere e 9 7
Administration and fiNANCE...........eeiiieiieiie e saaees 5,305 5,235
Environmental affairs. 12,293 6,389
Communities and develOPMENL..........c.coeiiiiiiriee e 1,877 1,196
Health and hUMAN SEIVICES........coci ittt 20,936 18,714
Transportation and construction 548 1,556
EQUCALION. ...ttt et et e et e e et e e e be e eaneeenneas 1,905 2,116
HIigher @AUCELION.........cciiiiiecieeee e e 153 168
Public safety. 2,159 2,826
ECONOMIC dEVE OPMENL. ..ot 366 371
ElAEr GffairS....cueeeeiee et ettt et 35 47
Consumer affairs.... 13,843 7,654
LBII0T ...ttt e e et e e e eare e e eaeeeanreeanneas 49,723 44,552
Total EXPENITUIES...... ettt s 115,989 99,541

Other financing uses
Fringe benefit COSt aSSESSMENT........cciiiriiricie e 3,007 2,669
OpErating tranNSfEIrS OUL.........cc.eiuiriirieieiee ettt 62,978 67,581
Total other financing uses. 65,985 70,250
Total expenditures and other fiNANCING USES........ccooeierieiieiienenereeeeeeee e 181,974 169,791
Excess (deficiency)of revenues and other financing source

over expenditures and other fiNanNCiNg USES.........ccocovereeienenenc e 19,200 30,107
Fund balances (deficit) at beginning Of YEar...........cocviviririeiene e, 166,260 136,153
Fund balances (deficit) at end Of YEar .........cccoeeriririeeieereee e 185,460 $ 166,260
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Revolving Loan Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENES..........cccoveieieeiereie e $ 9,092 $ 8,498
TOLBl BSSELS.....eeeiiei ettt $ 9,092 $ 8,498
LIABILITIESAND FUND BALANCES
Liabilities:
ACCOUNES PAYADIE.......cuecviitiieiictectee et bbb $ - $ 523
Total HahilTIES.....eeeeeieeiee e e - 523
Fund balances:
Designated for SPeCifiC PUIPOSE.........ueeiveeiieeiiee e, 9,092 7,975
Total fund balances (defiCit)........cooieiiiiiiii e 9,092 7,975
Total liabilities and fund balanCes............coeveieiieeiecece e, $ 9,092 $ 8,498
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Revolving Loan Fund
Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
REVENUES AND OTHER FINANCING SOURCES
Revenues:
MISCEIANEOUS. ... ..eeveeeierieie sttt $ 106 $ 90
TOtAl FEVENUES........eeiiee ittt 106 90
Other financing sources:
OO SOUICES.......eeiteeitie ittt sttt sre e sre e e sreenree 1,015 2,357
Total other fiNANCING SOUMCES........ccueiiiiie i 1,015 2,357
Total revenues and other finaNCiNg SOUFCES.........coceeriereneeeniee e 1,121 2,447
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Communities and devel OpMENt...........c.ooveeeieriiiiiree e 3 534
Total EXPENAITUIES........coiiiiiiiie e 3 534
Other financing uses:
Operating tranSfErS OUL.........ccoieieiiie e 1 -
Total other fINANCING USES.........oiiiiiiiiie e 1 -
Total expenditures and other finaNCiNg USES.........cooveeeveeeiiieniieeceens 4 534
Excess (deficiency)of revenues and other financing sources
over expenditures and other finanNCiNg USES...........ccceeviervieniieneieenne 1,117 1,913
Fund balances (deficit) at beginning of year............cccoveeeiieniiieenieen 7,975 6,062
Fund balances (deficit) at end of year.........cccccceevvieeciene s, $ 9,092 $ 7,975
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Teacher Quality Endowment Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENES..........cccoveieieeiereie e $ 74,293 $ 62,611
TOBl @SSELS. .. ettt bbb $ 74,293 $ 62,611
LIABILITIESAND FUND BALANCES
Liabilities:
ACCOUNES PAYADIE.......cueiviitiieiicte et $ 521 $ 197
ACCIUEH PAYIOHL.....eeeeiii e 6 -
Total lADHTTIES....c..iiiieeee e 527 197
Fund balances:
Designated for SPecifiC PUIPOSE..........eeiveeiieriiee e, 73,766 62,414
Total fund balances (defiCit)........ccooveeiiiiiii e 73,766 62,414
Total liabilities and fund balanCes............cceveieiieeiecice e, $ 74,293 $ 62,611
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Teacher Quality Endowment Fund
Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
REVENUES AND OTHER FINANCING SOURCES
Revenues:
MISCEIIANEOUS.. ...ttt bbb e $ 3,648 $ 2,808
TOtAl FEVENUES........eeiiee ittt 3,648 2,808
Other financing sources:
Operating tranSfErS iN........uie e 10,000 -
Total other fiNANCING SOUMCES........ccueiiiiie i 10,000 -
Total revenues and other finaNCiNg SOUFCES.........coceeriereneeeniee e 13,648 2,808
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
EAUCALTON. ...ttt 2,234 394
Total EXPENAITUIES........coiiiiiiiie e 2,234 394
Fringe benefit cost assessment.........c.ooveiiiiiiiiie i, 27 -
Operating tranSfErS OUL.........ccoieieiiie e 35 -
Total other fINANCING USES.........ooiiiiiiiie e 62 -
Total expenditures and other finaNCiNg USES........c.cooveeeiieeiieniieeiieens 2,296 394
Excess (deficiency)of revenues and other financing sources
over expenditures and other finanNCiNg USES..........cccceevieriieeiieneieenne 11,352 2,414
Fund balances (deficit) at beginning of year............cccoveeiiiniiininieen 62,414 60,000
Fund balances (deficit) at end of year.........cccccceeveieeciene s, $ 73,766 $ 62,414

Commonwealth of Massachusetts 309 Statutory Basis Financial Report



Unemployment Compensation Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash on deposit With U.S. TIreasUrY.........cceiieieiieeniiee e 2,050,556 $ 1,884,073
TOBl @SSELS....eueeeeite sttt bbb 2,050,556 $ 1,884,073
LIABILITIESAND FUND BALANCES
Liabilities:
ACCOUNES PAYADIE.......cveviiriecteeectete ettt beae b $ - $ -
Total lADHTTIES....c..iiiieeee e - -
Fund balances:
Reserved for:
Unemployment benefits..........ccooiiiiiiiiiii e, 2,050,556 1,884,073
Total fund balances (AEfiCit)........ccvereeiiiiieee e 2,050,556 1,884,073
Total liabilitiesand fund balances............ccooioiiiiiii 2,050,556 $ 1,884,073
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Unemployment Compensation Fund
Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
REVENUES AND OTHER FINANCING SOURCES
Revenues:
LI S TSP T RO PRTRTROUROPRO $ 861,843 $ 883,503
Federal grants and reimbursements............ccooceeveeieeneenecnee s 17,115 15,666
DEPartMENtal.........cooeiiiiiiiiiiie e 12,858 10,982
MISCEIBNEOUS. ..ottt 126,363 118,660
TOtAl FEVENUES........eeiiee ittt 1,018,179 1,028,811
Other financing sources:
Operating tranSfErS iN.......cvie e - -
Total other fiNANCING SOUMCES........ccueiriiie et - -
Total revenues and other finaNCiNg SOUFCES.........coceeiieeeieeeniee e 1,018,179 1,028,811
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
LBI00T ...t e 851,696 844,431
Total EXPENAITUIES........coiiiiiiiie e 851,696 844,431
Other financing uses:
Operating tranSfErS OUL.........ccoieieiiie e - -
Total other fINANCING USES.........ooiiiiiiiieiie e - -
Total expenditures and other finaNCiNg USES........cccoovveevieeiieniieneeens 851,696 844,431
Excess (deficiency)of revenues and other financing sources
over expenditures and other finanNCiNg USES...........ccceevueeiieeiiieniiieenne 166,483 184,380
Fund balances (deficit) at beginning of year...........cccovoeiiiiiiieinieee 1,884,073 1,699,693
Fund balances (deficit) at end of year..........occcoeiieiii i $ 2,050,556 $ 1,884,073
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Nonexpendable Trust Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENLS..........ceevveeiiie e $ 5,834 $ 5,835
B0 = S < (SRR $ 5,834 $ 5,835
LIABILITIESAND FUND BALANCES
Liabilities:
ACCOUNES PAYADIE.......cveviiriecteeectete ettt beae b $ - $ -
Total lHabilItIES......cvveiiicreii e - -
Fund balances:
Designated for SPeCifiC PUIPOSE.........ueeiveeiieeiiee e, 5,834 5,835
Total fund balances (defiCit)........cooieiiiiiiii e 5,834 5,835
Total liabilitiesand fund balances............cccceeeiiiciiiieeii e, $ 5,834 $ 5,835
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Nonexpendable Trust Fund
Statement Of Revenues, Expenses And Changes In Fund Balances - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
REVENUES
Revenues:
[NVESIMENT EBIMINGS. ....c.vcvieeivereeiete et etere et te e beesere st et enesberesarns $ - $ -
TOtAl FEVENUES........eoieie ittt - -
EXPENSES
Expenses:
Higher edUCALTON .........oiiiiiiiie e 1 -
TOtAl EXPENSES.....coitieiieie ittt ettt sbe e sebe e e 1 -
Excess (deficiency) of revenues over eXpenses.........ceeveeereeeseeesveesnnen. (@D} -
Fund balances (deficit) at beginning of year..........ccccovoeeiiiiiieinieen 5,835 5,835
Fund balances (deficit) at end of Year..........oocceeiieiiiniinieee e $ 5,834 $ 5,835
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Pension Trust Funds
Combining Statement of Net Assets Available for Pension Benefits - Statutory Basis

June 30, 2000 and 1999
(Amounts in thousands)

Totals
(Memorandum only)
State
Employees Teachers
PERS PERS 2000 1999
ASSETS
Cash and short-term investments............cccceeeeeeerecrecrecreenean. $ 503,239 $ 509,986 $ 1,013,225 $ 639,092
Investments at fair ValUE...........ccoeeveeiieeeeiiieseeecee e, 15,316,173 15,964,123 31,280,296 26,884,071
Other receivables, net of allowance for uncollectibles.... . 163,078 219,578 382,656 377,950
5,580 5777 11,357 -

$ 15,988,070 $ 16,699,464 $ 32,687,534 $ 27,901,113

LIABILITIES
AcCOUNtS PAYADIE.........cueereeicieieeee e, $ 1063953 $ 1,081,677 $ 2,145,630 $ 1,632,716
Dueto other funds.........cccooeiiieieieeseeee e - - - 1,672
Total labilities......cceerieecie e, 1,063,953 1,081,677 2,145,630 1,634,388

Net assets available for pension benefits (fund balances
reserved for employees pension benefits)...........ccoevvevenene, $ 14,924,117 $ 15,617,787 $ 30,541,904 $ 26,266,725
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Pension Trust Funds
Combined Statement of Changes in Net Assets Available for Pension Benefits - Statutory Basis

Fiscal Years Ended June 30, 2000 and 1999
(Amounts in thousands)

Totals
(Memorandum only)
State
Employees Teachers
PERS PERS 2000 1999

Additions:

Commonwealth contributions............c..ccevvevivrinenane $ 428,487 $ 487,590 $ 916,077 $ 877,908

Employees contributions...........ccccceeeveieevieeniecieennnn 311,227 304,930 616,157 586,839

Total CoNtribULiONS.........ccoevveeeeee e 739,714 792,520 1,532,234 1,464,747
Net investment income:

Net appreciation in fair value of investments............ 1,688,109 1,734,264 3,422,373 2,249,726

1] < = P 229,384 235,655 465,039 404,958

DiVIENAS.......evieieie et 113,924 117,039 230,963 205,062

Real estate operating income, Net.........cccceeveenieenienn, 56,650 58,198 114,848 81,704

Alternative iNVESEMENTS......cevveee e 2,697 2,770 5,467 6,286

(@131 S 2,982 3,064 6,046 4,936

Total iNVEStMENt INCOME........vveeeeeeeeeeeeeeeeeeeeeee e, 2,093,746 2,150,990 4,244,736 2,952,672

Less: investment eXpeNnSE........cccevevvvveeiveeiresivesveenens 31,540 32,402 63,942 48,177

Net investment iNCOME..........ccoevveeeeiieeeiee e 2,062,206 2,118,588 4,180,794 2,904,495

Total additionS.........ccoveieveeiiiicceee e, 2,801,920 2,911,108 5,713,028 4,369,242
Deductions:

Administration reimbursement.........ccccevvveeeeeiiieeeenns 4,592 7,541 12,133 8,217

Retirement benefits and refunds............coceeeeveeeeneeenee, 741,929 683,787 1,425,716 1,315,608

Total dedUCtiONS.........cceevvieieeee e 746,521 691,328 1,437,849 1,323,825
NELINCIEASE ...t 2,055,399 2,219,780 4,275,179 3,045,417

Net assets available for pension benefits
at beginning of year (fund balances reserved
for employees pension benefits).........ccccceveeireinenes, 12,868,718 13,398,007 26,266,725 23,221,308

Net assets available for pension benefits
at end of year (fund balances reserved

for employees pension benefits)...........coceeeveeenenene, $ 14,924,117 $ 15,617,787 $ 30,541,904 $ 26,266,725
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Agency Funds
Statement Of Changes In Assets And Liabilities - Statutory Basis

Fiscal Years Ended June 30, 2000 and 1999
(Amounts in thousands)

Balance Balance
June 30, 1999 Additions Deductions June 30, 2000
ASSETS
Cash and short-term investments.................... $ 253,407 $ 4,064,765 $ 4,037,080 $ 281,092
Assatsheld intrust.......c.ccceeveecieceee e, 1,911,271 225,136 60,094 2,076,313
Total aSSEtS......ceevvveieiieee e, $ 2,164,678 $ 4,289,901 $ 4,097,174 $ 2,357,405
LIABILITIES
Accounts payable.........c.ccceeveeerieveiieeeeeans $ 38,830 $ 1,717,832 $ 1,713,864 $ 42,798
Duetocitiesand toOWNS...........ccecveeeeeriecineeennn, 25,260 276,872 259,546 42,586
Dueto federal government...........cccoceeeveneenen. - a4 a4 -
Agency liabilities.....ccceveererereieeeec e 2,100,588 2,276,916 2,105,483 2,272,021
Total liabilities......coceeevveeeereeeennee. $ 2,164,678 $ 4,271,664 $ 4,078,937 $ 2,357,405
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Calculation Of Transfers: Stabilization Fund

June 30, 2000
(Amounts in thousands)

This statement is prepared on the statutory basis of accounting pursuant to General Law Chapter 29, Section 5c, Chapter
87 and Chapter 236, Section 79 of the Acts of 2000. It presentsinformation contained in the official books and accounting
records of the Commonwealth. Financial statements supporting this calculation are presented in the Financial Section of
this report.

Part 1: Chapter 236, Section 79 of the Acts of 2000 directs the Comptroller "to the extent possible eliminate deficits in
any fund contributing to the surplus by transferring positive fund balances from any other fund contributing to the
surplus.”

Undesigated fund balance (deficit) in the Operating Funds:

Betfore Deficit Deficit
Transfers Transfers Tota
General Fund $ 3,703,797 $(2979,782) $ 724,015
Highway Fund (388,205) 388,205 -
Local Aid Fund (2,545,629) 2,591,577 45,948
Undesigated fund balance after the transfers.........ooeveeeenieecee e $ 769,963
Availableto carry forward to subsequent fiscal year (per Schedule A).......eoevvieeeiiiieeeiciienen, 78,511
Consolldated Net surplus DEFOre TiNal SLaLULOrY TFANSTENS.......ccveereereereeee e e e ne e, 6Y1,452
Part 2: Transfersto Debt Defeasance Trust Fund:
From the General Fund [according to Chapter 87 Sec. 13 (D)].....cveeeiiieieiiieee e 250,000
From the General Fund [according to Chapter 87 Sec. 13 (C)]...vveeeervereerrreeeerieeeeeieee e e 250,000
Consolidated net surplus before transfer to Capital Projects FuNd...........cccoooevieeiiiiiiiiieeens 191,452
Part 3: Calculation of transfersto Capital Projects Fund:
Transfer from General Fund to Capital Project Fund (per ScheduleB):...........cccccoeeeeet. 76,581
Net Consolidated surplus available for Stabilization Fund..........cccoceieiiii i i, $ 114,871
Part 4: Calculation of transfersto Stabilization Fund:
From the General FUN, @ B0%0.........ccocevriiiiiiiiiiiiieiiee et a b e s s s e ea b e e e s s eeabaas $ 68,923
From the Local Aid FUNG, @ 40%0...........coouiieiieiiiiiie ettt 45,948
e I I T = £ SRR PRRRN $ 114,871
(Continued)
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Part 5: Status of Consolidated Net Surplus after Stabilization Fund transfers and Chapter 236 adjustment:
Undesignated fund balance:
GENEFal FUNG. .. ...t e e e e e e e e e e e et e et e et e e e e D 78,511
HIgNWay FUNG. .. ... e e e e e e e e et ee e e ean s -
LOCAl ATO FUND ...t -
Consolidated NEE SUMPIUS.........ciiiieiieie ettt ettt st st sbe b e sbesresaeeee e e $ 78511

Part 6: Status of Stabilization Fund after transfers:

Reserved for Stabilization - Balance as of June 30, 2000 beforethe transfers ......oeeeeveevvvneeee. $ 1,493,511
FY 2000 Calculated Transfersto Stabilization Fund (per Part 4) .......ccccovceeeiiieeeicieeeee, 114,871
Reserved for Stabilization after the tranSfErS........oovi ettt e $ 1,608,382

Part 7: Amounts reserved for Capital Projects:

Reserved for Capital Projects - Balance as of June 30, 2000 before the transfers ................... $ -
FY 2000 Calculated Transfersto Capital Projects Fund (per Part 3) .......cccooceeeiieniieeiiennens, 76,581

Balance available..........ouvieie i e e . B 76,581
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Calculation Of Transfers: Tax Reduction Fund

June 30, 2000
(Amounts in thousands)

This statement is prepared pursuant to Chapters 29 and 29B of the Massachusetts General Laws. It is prepared on the
statutory basis of accounting and presents information contained in the official books and accounting records of the
Commonwealth. Supporting information is presented in individual schedules, as indicated, and in the Financia
Section of thisreport.

The computation is as follows:

Part 1: Comparison of Stahilization Fund, after current fiscal year transfers,
to 7.5% of Budgeted Revenues and Other Financial Resources:

Undesignated Fund Balance in the Stahilization FuNd.............cccooiiiiiinin i $ 1,608,382
Allowable Stabilization Balance (per SChedule C).......ouoiieiiiiiiiie e 1,694,032
Stabilization Fund EXCess, IT any, transterable to | ax Reduction FUNG...........ooeeeeeeereniennens $ -

Part 2: Status of Stabilization Fund after transfers:

Stabilization FUNA BAIANCE..............oooviiiiiiiieeeeeeeeeeeeeeeeeeeeeeee ettt $ 1,608,382
Transfer to Tax REAUCHION FUNG...........oiiuiiiiiiiieiiieeiiee et e e bbb e s e eaaaa -

Stabilization Fund Balance after transfer to Tax Reduction Fund..........coooeeeeeeeeeeeeeeieeeeee, $ 1,608,382

Part 3: Status of Tax Reduction Fund after transfers:

Tax RedUCLiON FUNA BAIANCE..........uuuuiiiiiii bbb aasss b aas s ssassbs s sassssassssrssssasessaees $ 7,203
Transfersfrom Stabilization FUNG...........coooiiiiiiiiiiiii e -

Tax Reduction FUuNd Balance after tranSfarS........c.vvee ittt s s $ 7,203
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Schedule A
FY2000 Tax Revenues By Revenue Class and

Calculation of Allowable Net Surplus

June 30, 2000
(Amounts in thousands)

AICONOIIC BEVEIAQES.......ccuviviitiiteeie ettt sttt st ettt sre s $ 63,147
Banks: COMMENCIal..........coieiiiiiiiiie et 92,451
BaANKS. SAVINGS. ... e eteittie ittt ettt ettt b e sa e e e b e saae s 375
(Lo < £ L= PSR PPTR 279,945
L0010 0= 1o LSOO PRR 1,130,544
DIBES..... ettt r e ne e 127,371
Estate and INNEMTANCE..........ooeiiii i 166,511
INCOME. ..ttt 9,041,936
INSUFBINCE......ceiiiveie ettt e e s esere e s re e r s 306,018
Motor and Special FUEIS........coooiiiii s 652,596
PUBIIC ULTTTIES.....eee e 82,983
ROOM OCCUPAINCY ... .eeieieiiiee ittt ettt ettt et e e ea e e e e sbbe e e s eabee e e snre e e e sanes 137,005
SAIESANT USE......coiiiieieitie ittt nre e 3,565,267
Club AlCONOIIC BEVEIAOES........ ittt ettt 621
MOLOr VENICIE EXCISE.....ccitieiiieitie ittt 151
Convention Center SUMCNAIGES.......uuoiuuie ettt stee st e et be e sbe e sane e 12,594
S (= = ol Vo O PRSP 7,829
BEANO ... e 5,264
RafflES 8N BAZAAIS..........eeiveiieiiiiiiiieeiiee et 925
(270 d1 ¢ o RSP 21
Insurance: Excess and SUMPIUS LINES.........coiuiiiieiiiiieiieeseee et 28,617

FY 2000 State TaX REVENUE..........oociiiiiiieiiee et 15,702,169
0.5% Of Total TaX REVENUE........cc.eiiiiiiiiiiie sttt 78,511
Allowable Consolidated NEt SUFPIUS .........cceeieiiiiiieiciece e $ 78,511

This schedule is prepared on the statutory basis of accounting. It presents tax revenues as reported in
the governmental funds of the Commonwealth. It differs from the schedule of tax collections prepared
by the Comptroller, Commissioner of Revenue and State Auditor for calculations in accordance with
Chapter 62F, as established by Chapter 555 of the Acts of 1986.
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Schedule B
Calculation of Capital Project Fund Transfer

June 30, 2000
(Amounts in thousands)

Maximum Allowable Transfer Amount:

A: Consolidated Net Surplus available for transfer............cocoeiiiiiniieeenn, $ 191,452
X 40%

B: Maximum based on 40% of Consolidated Net Surplus..........c.cccceevueeee $ 76,581

C: Fund Deficits- Capital Project FUNS............cccovevevieiiieciee e $ 709,853

Lower of the 40% of the Consolidated Net Surplus or
sum of fund deficits in the Capital Project Funds at year end.............cccceeneee. $ 76,581

Amount Transferred by the Comptroller...........ccooiriiiriiiiiee e, $ 76,581
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Schedule C
Calculation of Cap on Stabilization Fund

June 30, 2000
(Amounts in thousands)

Total Budgeted Revenues and Other Financial Resources pertaining

t0 the BUdQELEd FUNGS...........oceeiiiiecieceee et $ 26,221,102
Elimination of budgetary interfund activity (per Schedule D)..........cccceeceeeiennnee. (3,634,013)
Budgeted Revenues and Other Financial Resources pertaining

t0 the BUdQELEd FUNGS...........oceeiiiicie e $ 22,587,089
Allowable Stabilization Fund - Balance, 7.5% of Budgeted Revenue................... $ 1,694,032

Calculation of Stabilization Fund | ransfers as defined by Mass General Law Chapter 29 section 5C
and as recently amended by Chapter 88 of Acts of 1997 and Chapter 175 of the Acts of 1998.
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Schedule D
Detail of Elimination of Budgetary Inter Fund Activity

June 30, 2000
(Amounts in thousands)

Adjustments to Revenues:

Municipal Transit Assessments (RTASONIY).....cccooiiiiiiiiiiniiee e $ (15,821)
Transfersto Intragovernmental Services Fund............cccoooiiiiiiiinenen, (99,663)

Adjustments to Other Financing Sources and Uses:
MBTA Subsidy Transfer from Highway and Local Aid Funds

to the General Fund (Authorities DEfiCIENCY)......cccvevveeiieeiiieieeeee e (154,430)
Stabilization Transfers- Year end..........coooie i, (114,871)
Fringe Assessed to Budgeted FUNGS...........occooiiiiiiiiiiiiie e, (23,916)

Transfer from Intragovernmental Services fund to General Fund...................... (3,547)
Transfer from Revenue Maximization Fund to General fund..............cccoeueeeee (19,464)
LICENSE PAALES. ...ttt (3,447)
Transfer from Transitional ESCrow FuNnd............cccooiiiiiiiiiiieeee e, (75,200)
Transfer from Collective Bargaining RESEIVE..........ccoviiiiiiiieiiee e (54,168)
Transfer to Children's & Senior's Health Fund ... (36,952)
Transfer to Clean Election FUN ... (10,000)
Transfer from Highway Fund to Authorities Deficiency Fund..............cc.cc..... (10,540)
MWRA Debt Service reimbursemMent..........ooeeeiieeiiec e, (4,435)
Transfer to Caseload Mitigation FUNG .........cccociiiiiiiiiieiee e (22,091)
Transfer to close Commonwealth Cost Relief Fund ... (3,837)
Chapter 34B County Pension reimbursement............o.vevi i ieeniiieenn s, (1,756)
Fund Deficit Elimination - Highway Fund...............cooo i, (388,205)
Fund Deficit Elimination - Local Aid Fund.............coooiiiiiiiiii . (2,591,577)
MISCEITANEOUS ...ttt sae e e (94)
Elimination of Budgetary Interfund Activity $ (3,634,013)
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Statistical Section

Ten-Year Schedules— Statutory Basis
Higher Education Non-appropriated Funds — Statutory Basis
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Ten-Year Schedule Of Revenues And Other Financing Sources
All Governmental Fund Types - Statutory Basis

June 30, 2000
(Amounts in millions)

% % % %

2000 Total 1999 Total 1998 Total 1997 Total
TAXES. oot $ 15702 410 $ 14304 421 $ 14,038 437 $ 12,874 46.8
Federal reimbursements...........coccoeeeencrennne 4,364 11.4 4,230 125 4,409 13.7 4,084 14.9
Federal grants..........cocoveeeencneieencncecienns 1,360 3.6 1,236 3.6 1,220 3.8 1,185 4.3
LOtENTES. .ot 3,913 10.2 3,572 105 3,430 10.7 3,377 12.3
ASSESSIMENTS....cviiiiiieieieee e 487 1.3 534 1.6 517 1.6 557 20
Motor vehicle licenses and registrations........... 285 0.7 281 0.8 295 0.9 295 1.1
Fees, investment earnings, tC...........cccecevuenee, 2,014 53 2,638 7.8 1,647 51 1,085 3.9
Proceeds of dedicated income tax bonds........... - - - - - - - -
Proceeds of general obligation bonds............... 1,762 52 1,334 3.9 1,347 4.2 899 3.3
Proceeds of special obligation bonds................ - - - - 100 0.3 - -
Proceeds of refunding bonds.............ccccccveneee. - 0.0 499 15 862 2.7 723 2.6
Other interfund transfers...........ccovvevencrennne. 8,403 24.8 5,317 15.7 4,240 13.2 2,416 8.8

Other finanCing SOUrCES.........c.cooveerverereeeniene - - - - - - - -

Total revenues and other financing sources...... $ 38,290 1034 $ 33,945 1000 $ 32,105 1000 $ 27,495 100.0
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% % % % % %

1996 Total 1995 Total 1994 Total 1993 Total 1992 Total 1991 Total
$ 12,058 468 $ 11,172 454 $ 10,615 455 $ 9935 43 $ 9,491 473 $ 9250 42.8
3,957 15.4 3,955 16.1 3,882 16.6 3,430 15.3 2,989 149 3,053 141
1,188 4.6 1,195 49 1,184 51 1,132 50 1,093 54 962 4.4
3,195 12.4 2,957 12.0 2,600 11.1 2,148 9.6 1,835 9.1 1,701 7.9
557 2.2 566 2.3 546 2.3 614 2.7 774 39 1,548 7.2
263 1.0 307 12 284 12 332 15 300 15 290 1.3
1,291 50 1,388 5.6 1,214 52 1,270 57 965 4.8 980 45
- - - - - - - - - - 1,363 6.3
940 3.6 810 33 392 1.7 368 1.6 721 3.6 1,030 4.8
147 0.6 - - 298 1.3 - - 100 0.5 - -
- 0.0 514 21 836 3.6 1,891 8.4 574 29 - -
2,150 8.4 1,708 6.9 1,465 6.3 1,282 57 1,176 59 1,416 6.5
- - 49 0.2 35 0.1 42 0.2 47 0.2 37 0.2

$ 25746 1000 $ 24621 100.0 $ 23,351 100.0 $ 22,444 1000 $ 20,065 100.0 $ 21,630 100.0
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Ten-Year Schedule Of Tax Revenues By Source
All Governmental Fund Types - Statutory Basis

June 30, 2000
(Amounts in millions)

% % % %
2000 Total 1999 Total 1998 Total 1997 Total
INCOME......ooiiiiiii s $ 9,042 576 $ 8,037 562 $ 8,032 572 $ 7,182 55.8
Salesand USe........cccovvrveeeneieceseeeee 3,565 22.7 3,270 229 2,963 211 2,876 22.3
COrporations...........coeeereeerrereeereereeenen 1,131 7.2 1,009 7.1 1,067 7.6 964 7.5
Motor fUELS......cooiei e, 653 4.2 637 4.5 621 44 603 4.7
CIgarette........coooveeeereeeeeeeeee e 280 18 284 2.0 301 21 282 22
INSUrANCE.......cocciiiiii s 306 1.9 317 22 303 22 289 22
Estate and inheritance............c.ccocccveenne 167 11 174 12 191 14 203 16
Banks.......ccooiiiii e 93 0.6 109 0.8 156 11 140 11
Alcoholic beverages...........ccoooeevncieeene. 64 0.4 61 0.4 61 0.4 60 0.5
Other ..., 401 2.6 406 2.8 343 2.4 275 2.1
Total taXeS.......coveeeeeerereeeee e $ 15,702 100.0 $ 14,304 100.0 $ 14,038 100.0 $ 12,874 100.0
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% % % % % %
1996 Total 1995 Total 1994 Total 1993 Total 1992 Total 1991 Total

$ 6,707 556 $ 5974 535 $ 5,690 536 $ 5375 541 $ 5337 562 $ 5292 57.3

2,610 21.6 2,481 22.2 2,302 21.7 2,124 21.4 1,979 20.9 1,909 20.6
876 7.3 911 8.2 782 7.4 737 7.4 644 6.8 612 6.6
599 5.0 578 5.2 563 5.3 557 5.6 541 5.7 464 5.0
233 19 234 21 237 2.2 190 19 140 15 144 16
285 24 284 25 282 2.7 281 2.8 285 3.0 268 29
188 1.6 209 19 277 2.6 267 2.7 260 2.7 250 2.7
219 18 206 18 200 19 153 15 60 0.6 48 0.5

60 0.5 61 0.5 61 0.6 62 0.6 63 0.7 66 0.7
281 2.3 234 2.1 221 2.0 189 2.0 182 1.9 197 2.1

$ 12,058 1000 $ 11,172 100.0 $ 10,615 1000 $ 9,935 1000 $ 9491 1000 $ 9,250 100.0
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Ten-Year Schedule Of Expenditures And Other Financing Uses By Secretariat

June 30, 2000

(Amounts in millions)

All Governmental Fund Types - Statutory Basis

% % % % %
2000 Total 1999 Total 1998 Total 1997 Total 1996 Total
Legidature.... 53 02 $ 51 02 $ 51 0.2 52 02 $ 49 0.2
Judiciary....... 570 15 532 15 476 15 438 16 405 16
Inspector Generdl.... 3 - 3 - 2 - 2 - 2 -
Governor and Lieutenant Governor 6 - 5 - 5 - 5 - 5 -
Secretary of the Commonwealth 50 0.1 48 0.1 29 0.1 18 0.1 17 0.1
Treasurer and Recelver-General 3,841 10.0 3,982 10.0 3,780 121 3,694 136 3,518 14.0
Auditor of the Commonwealth.. 15 - 14 0.1 15 0.1 13 0.1 12 -
Attorney General 37 0.1 35 0.1 35 0.1 28 0.1 26 0.1
Ethics Commission. 1 - 1 - 1 - 1 - 1 -
District Attorney. 78 0.2 74 0.2 69 0.2 61 0.2 56 0.2
Office of Campaign and Palitical Finance.......... 1 - 1 - 1 - 1 - 1 -
Sheriff'sDepartments...........c.oooeeveeveeieine 176 05 132 05 41 0.1 - - - -
Disabled Persons Protection Commission... 2 0.0 2 - 2 - 1 - 1 -
Board of Library Commissioners..... 61 0.2 51 0.2 45 0.1 a2 0.2 35 0.2
Comptroller........coeveeeeereeenns 9 - 9 - 10 - 8 - 9 -
Administration and finance... 5,616 14.6 1,522 14.6 1,487 48 1,328 49 1,173 4.7
Environmental affairs. 395 10 375 10 367 12 309 11 327 13
Communities and development.... 497 13 448 13 437 14 419 15 418 17
Health and human services. 9,394 243 8,785 243 8,478 272 7,730 284 7,743 309
Transportation and construction... 3,402 88 3,010 88 2,835 9.1 2,507 9.2 2,274 9.1
Education 1,287 33 3,706 33 3,314 10.6 2,963 109 2,656 10.6
Educational affairs... - - - - - - - - 14 0.1
Higher education 1,032 27 964 27 893 29 818 30 764 30
Public sofety. 1,009 26 1,020 2.6 966 31 979 3.6 956 38
Economic development.. 43 0.1 60 0.1 38 0.1 a2 0.2 113 05
Elder affairs. 217 0.6 197 0.6 188 0.6 167 0.6 162 0.6
Consumer affairs.. 55 0.1 52 0.1 40 0.1 37 0.1 35 0.2
211 0.5 193 0.5 214 0.7 193 0.7 118 0.5
986 26 990 26 1,070 34 1,069 39 1,005 40
1,237 32 1212 32 1,215 39 1,278 47 1,192 48
Payments to refunded bond escrow agent........... - - 499 0.0 862 2.8 723 27 - -
Pension funding transfers. - - - - - - - - - -
Fund deficit support 2,980 77 - - - - - - - -
Other interfund transfers.... 5,319 138 5,149 138 4,199 135 2,284 84 1,970 79
Other finaNCiNG USES......c.cocovvererveeeirieerierreeieens - - - - - - - - - -
Total expenditures and other financing uses....... 38,583 1000 $ 33124 923 $ 31,163 1000 $ 27,210 1000 $ 25057 100.0
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% % % % %

1995 Total 1994 Total 1993 Total 1992 Total 1991 Total
$ 48 02 $ 43 02 $ 41 02 $ 43 02 $ 39 0.2
356 15 342 15 309 14 308 16 297 15

2 - 1 - 1 - 1 - 1 -

5 - 4 - 4 - 4 - 4 -
17 0.1 12 0.1 14 0.1 12 0.1 13 0.1
3,245 13.2 2,940 12.6 2,485 11.0 2,167 111 2,311 114

12 - 11 - 10 - 10 0.1 10 -
24 0.1 24 0.1 22 0.1 18 0.1 17 0.1

1 - 1 - 1 - 1 - 1 -
56 0.2 47 0.2 44 0.2 39 0.2 42 0.2

1 - 1 - 1 - 1 - 1 -

1 - 1 - - - - - - -
30 0.1 26 0.1 35 0.2 24 0.1 29 0.1

11 - 11 - 8 - 6 - 5 -
1,165 4.8 1,118 4.8 1,056 4.7 1,348 6.9 1,398 6.9
296 12 285 12 283 12 230 12 371 18
399 16 39 17 398 18 426 22 486 24
7,892 32.2 7,611 32.6 7274 32.2 6,824 34.9 7,789 383
2,205 9.0 2,134 91 1,816 8.0 1,320 6.8 983 4.8
2,403 9.8 2,167 9.3 2,032 9.0 1,791 9.2 1,832 91

7 - 3 - 10 - 3 - - -
27 3.0 692 3.0 565 25 546 2.8 638 31
851 35 782 33 716 32 650 33 145 0.7
206 0.8 213 0.9 214 0.9 195 1.0 171 0.8
162 0.7 156 0.7 149 0.7 141 0.7 146 0.7
34 0.1 33 0.1 30 0.1 27 0.1 33 0.2
25 0.1 24 0.1 24 0.1 20 0.1 20 0.1
969 4.0 909 39 868 38 752 38 704 35
1,234 50 1,151 4.9 1,143 50 901 4.6 1,407 6.9

514 21 836 3.6 1,891 83 574 29 - -
- - - - - - - - 235 12
1,626 6.7 1,395 6.0 1,208 53 1,175 6.0 1,189 59

$ 24524 1000 $ 23369 1000 $ 22,652 1000 $ 19,557 1000 $ 20317 100.0
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Ten-Year Schedule Of Budgeted Funds Expenditures and Other Uses By
Major Program Category

June 30, 2000
(Amounts in millions)

2000 1999 1998 1997 1996 1995 1994 1993 1992 1991
Direct local @d.........ccoceuviiiniiiiiiiiicicicins $ 4674 $ 4310 $ 3949 $ 3558 $ 3246 $ 2976 $ 2727 $ 2547 $ 2359 $ 2,608
Medicaid.........cccocovvriniininininee 4,270 3,856 3,666 3,456 3,416 3,398 3,313 3,151 2,818 2,765
Public assistance. 959 988 1,023 1,090 1,089 1,095 1,100 1,075 1,065 1,092
Higher education 996 930 862 806 744 703 673 545 534 609
MBTA and regional transit authorities... 592 538 530 520 518 516 522 499 450 406
PeNSiON.......ccoiciiiiiiiins 986 990 1,070 1,069 1,005 969 909 868 752 704
Group health insurance. 589 566 550 522 519 510 496 491 466 446
DEDt SEIVICE. ... 1,193 1,174 1,213 1,276 1,184 1,231 1,149 1,140 898 942
Major programs...........cccceceuvecrneccnnnnns 14,259 13,352 12,863 12,297 11,721 11,398 10,889 10,316 9,342 9,572
Other program expenditures............cccoccevvenieas 7,251 6,411 5,900 5,502 5,357 5,043 4,822 4,627 4,262 4,093
Interfund transfers and other uses.............c.cc..... 4,538 1,884 1,844 1,201 847 352 241 250 310 399
Budgeted expenditures and other uses................. $ 26048 $ 21647 $ 20607 $ 19000 $ 17925 $ 16,793 $ 15952 $ 15193 $ 13914 $ 14,064
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Ten-Year Schedule Of Long-Term Bonds And Notes Outstanding

Fiscal Year Ended June 30, 2000

(Amounts in millions)

2000 1999 1998 1997 1996 1995 1994 1993 1992 1991
General obligation bonds.................. $ 10,897 $10,301 $ 9873 $ 9620 $ 9148 $ 8615 $ 8184 $ 8082 $ 7916 $ 7,164
Grant anticipation notes................ 922 922 600 - - - - - - -
Dedicated income tax bonds.............. 0 - - 130 383 619 840 1,045 1,244 1,416
Special obligation bonds................... 564 586 606 521 535 395 404 104 104 -
Commonwealth long-term bonds.... .. $ 12,383 $ 11,809 $ 11,079 $ 10271 $ 10066 $ 9629 $ 9428 $ 9231 $ 9264 $8,580
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HIGHER
EDUCATION
NON-
APPROPRIATED
ACTIVITY

The Commonwesalth's public ingtitutions of higher
education are allowed, by their enabling statutes, to
collect, retain, and expend certain fees, rents,
donations and other types of revenue. These financial
resources are important eements to the overal
financial operations of the respective ingtitutions, and
are in addition to amounts made available from
appropriations.

University of Massachusetts System includes the
campuses at Amherst, Worcester, Boston, Lowell,
Dartmouth and certain ingtitutes and programs
operated by the Office of the University President.

Commonwealth of Massachusetts
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State College System includes the nine state colleges
which provide four-year post-secondary education
programs.

Bridgewater State College
Framingham State College

Fitchburg State College
Massachusetts College of Art
Massachusetts Maritime Academy
Massachusetts College of Liberal Arts
Salem State College

Worcester State College

Westfield State College

Community College System includes the fifteen
community colleges which provide two-year post
secondary education programs.

Berkshire Community College

Bunker Hill Community College

Bristol Community College

Cape Cod Community College
Greenfield Community College
Holyoke Community College

Massasoit Community College
Massachusetts Bay Community College
Middlesex Community College

Mount Wachusett Community College
Northern Essex Community College
North Shore Community College
Quinsigamond Community College
Roxbury Community College
Springfield Technical Community College
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Higher Education System
Combining Higher Education Non-Appropriated Activity - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

University
of State Community TOTALS
Massachusetts  Colleges Colleges 2000 1999

Revenues and other financing sour ces

Federal grants and reimbursements...........c.cccceeeeveueeneee. $ 154156 $ 17916 $ 36501 $ 208,573 $ 200,149

Departmental reVeNUES..........cccoveerereereeieeeere e, 472,982 138,895 132,260 744,137 866,700

MiSCE |anNEOUS FEVENUES..........ccveeeeeeeeeeee e, 297,004 59,028 67,908 423,940 383,843

Total revenues and other financing sources................... 924,142 215,839 236,669 1,376,650 1,450,692
Expenditures and other financing uses

(by MMARS subsidiary):

AA Regular employee compensation...........cceeeveeeeneeneenen 229,112 29,888 35,438 294,438 393,821
BB Regular employeerelated expenses.........cccoveeereveeenne. 2,044 3,232 3,396 8,672 17,666
CC Special employees and contracted SErVices.................... 93,688 28,132 53,538 175,358 158,313
DD Pension and iNSUFraNCE..........ccccoeeeeeeeeeieereieeeeeeieeee e, 60,050 6,231 6,773 73,054 62,406
EE Administrative expenditures............cccoveeeereneennneenn 66,907 28,021 21,419 116,347 111,907
FF  Facility operational SUppli€s.........cccovevevvieeiennieeen 85,856 7,292 14,979 108,127 99,575
GG Energy costsand space rental.........coocvveeeevveeeennneennns 31,706 7,317 3,751 42,774 32,377
HH Consultant SErVICES.......cccuveieeieeeeeee e 81,522 8,100 9,661 99,283 81,454
JJ Operational SErVICES......ccoiereererrieeieneesieenie e e e seeeneas 30,481 19,922 10,038 60,441 52,937
KK Equipment pUrchase...........ccocvveeeeneneenenerseeneeseeeeenen, 35,419 8,253 7,216 50,888 47,889
LL Equipment leases, maintenance and repair.................... 22,034 6,493 5,855 34,382 35,518
MM Purchased client services and programs...........c.c.cce.e... 12,983 1,039 1,797 15,819 17,253
NN Construction and improvements...........ccocveceerereseeneenn 22,100 14,571 1,942 38,613 39,059
PP Aidtolocal governments........ccoceeveveveeieneseeniesenenens - - 213 213 260
RR  BENEfit Programs.........ccccveeverereereeresesesesseseeesessenns 69,206 21,849 43,605 134,660 131,509
SS  DEDL PAYMENL....cuviiirerieieiee et seees - 3,669 343 4,012 3,903
TT Loansand special payments.........cocceeeveeeeneseereenennnes 27,420 21,989 4,920 54,329 51,830

Total expenditures and other USES.........cccccevvereveenennen. 870,528 215,998 224,884 1,311,409 1,337,677

Excess (deficiency) of revenues and other financing

sources over expenditures and other uses.............cc..e.., 53,614 (159) 11,785 65,241 113,015

Fund balance (deficit) at beginning of year.................... 500,990 69,146 52,106 622,242 509,227

Fund balance (deficit) at end of year..........ccccccveveveneee. $ 554604 $ 68987 $ 63891 $ 687,483 $ 622,242
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University Of Massachusetts
Higher Education Non-Appropriated Activity - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

2000 1999

Revenues and other financing sour ces

Federal grants and reimburSemMents...........ccoovceriieriiee e $ 154,156 $ 142,128

Departmental FEVENUES...........cooieiiiiiiie ettt 472,982 612,601

MiSCEl|BNEOUS FEVENUES.........eeiiieiieeiiiee sttt 297,004 259,888

Total revenues and other finaNCiNG SOUICES.........ccueevveeiieiiiiieenee e, 924,142 1,014,617
Expenditures and other financing uses

(by MMARS subsidiary):

AA  Regular employee COMPENSALION. ........oeiuiiiiiieieie sttt 229,112 332,281
BB  Regular employee related eXPenses........cocooeeereienieeiiee e 2,044 11,831
CC  Special employees and contracted SErVICES........coovveeiieriieeiniie e 93,688 83,398
DD Pension and iNSUFANCE.........cciieieerieerieesiee st e st ettt 60,050 49,303
EE  Administrative eXpenditUresS..........cooueeiieeiiieeiiiesie e 66,907 61,864
FF Facility operational SUPPlIES.........ceviiiiiiiie e 85,856 75,873
GG  Energy costs and Space rental..........cooceeieeiiieiinieieniie e 31,706 22,304
HH  CONSUITANT SEIVICES......ciiueeieeiiiee ittt 81,522 65,388
JJ OpErational SEIVICES.........oiiieiiiii ettt 30,431 22,282
KK EQUIPMENT PUFCNASE.......eeiiieiie ettt 35,419 32,008
LL Equipment leases, maintenance and rePair..........oocueeveeiieeeneeeneeesiee s 22,034 23,422
MM  Purchased client Services and programs............ccoceeeeeeneeeseeesieesiesseieeens 12,983 14,085
NN  Construction and improVEMENTS..........ooueriieiriiienie e 22,100 26,702
RR  Benefit ProgramsS........cuoeiiiiiiiieiee ettt 69,206 67,957
TT Loans and Special PaYMENES.........ccuiiiiierieeiiee e 27,420 24,946

Total expenditures and other finaNCiNg USES..........cooieeriieeiiee e 870,528 913,644

Excess (deficiency) of revenues and other financing

sources over expenditures and other finanCing USES...........coevieeeiieenieeenne 53,614 100,973

Fund balance (deficit) at beginning of Year..........cccoveeieiiii i 500,990 400,017

Fund balance (deficit) at end of Year.........c.coveveievese i, $ 554,604 $ 500,990
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State College System
Combining Higher Education Non-Appropriated Activity - Statutory Basis

Fiscal Year Ended June 30, 2000

(Amounts in thousands)

Bridgewater ~ Framingharr Fitchburg Massachusetts

State State State College of
College College College Art
Revenues and other financing sour ces
Federal grants and reimbursements.............ccceveuneee. $ 3227 $ 1,202 $ 3122 % 820
Departmental reVeNUES..........cccoeeeveieeneneeeenee e 25,485 13,726 12,720 9,309
MisCel|anEoUS FEVENUES..........cveeeeeeeeeeeee e 12,234 17,822 6,353 687
Total revenues and other financing sources........... 40,946 32,750 22,195 10,816
Expenditures and other financing uses
(by MMARS subsidiary):
AA  Regular employee compensation..........cccccevevereereeenenn, 7,999 1,942 4,757 565
BB Regular employee related eXpenses.........ceeveveeeeeenenne 617 173 354 432
CC  Specia employees and contracted services................. 5,790 2,885 3,068 1,698
DD  Pension and iNSUraNCE...........ceeeeeeeeveeeeeeieeeeeeeeeeaeens 2,093 828 492 225
EE Administrative expenditures..........c.cocceveeeennreennnne 3,090 12,872 2,491 1,087
FF  Facility operational suppli€s.........cceoervieenvneeinninnne 1,371 555 749 680
GG Energy costsand spacerental........ccooceeeeeeveeeeenennnnns 783 1,291 859 1,494
HH  Consultant SEIVICES........occveeeee e, 1,160 912 1,359 605
J Operational SEVICES........veeereeeereneee e see e 5,519 3,755 1,065 981
KK Equipment purchase..........ccocvveeveneieenenceeese e 1,304 830 910 673
LL  Equipment leases, maintenance and repair................ 944 477 542 520
MM  Purchased client services and programs..................... 237 340 205 -
NN  Construction and improvements..........ccoceeeveeereneenne 713 4,817 4,867 1
RR  Benefit programs..........cocvveereneseeneneenene e e 4,868 1,222 1,719 931
ST DT= o) 0= 1Y/ 001= 0| SO - 276 - 155
TT Loansand special payments.........ccccoeeeveereneereenenenes 3,264 2,058 2,656 32
Total expenditures and other financing usss.......... 39,752 35,233 26,093 10,079
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing usss............. 1,194 (2,483) (3,898) 737
Fund balance (deficit) at beginning of year............ccccoveeeee. 10,711 21,800 16,774 3,019
Fund balance (deficit) at end of year..........ccccceveeeeieeiienennas $ 11905 $ 19318 $ 12876 $ 3,756
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Massachusetts Massachusetts Salem Worcester Westfield

Maritime College of State State State TOTALS
Academy Liberal Arts College College College 2000 1999
$ 204 $ 1,242 $ 3,709 $ 1809 $ 2581 $ 17,916 $ 19,070
5,583 5,991 25,319 11,598 29,164 138,895 138,049
3,577 4,059 7,295 4,012 2,989 59,028 78,428
9,364 11,292 36,323 17,419 34,734 215,839 235,547
1,380 1,235 8,055 814 3,141 29,888 28,367
144 250 407 604 251 3,232 2,981
841 1,353 4,531 4,715 3,251 28,132 27,883
349 207 809 228 1,000 6,231 6,707
519 1,032 4,024 1,381 1,525 28,021 33,842
606 358 1,354 846 773 7,292 7,702
168 144 1,702 254 622 7,317 7,468
320 586 1,862 712 584 8,100 8,435
1,117 2,171 3,543 631 1,140 19,922 21,530
635 271 1,848 469 1,313 8,253 8,692
125 521 2,232 537 595 6,493 6,111
- 1 193 - 63 1,039 1,627
18 248 1,376 1,190 1,341 14,571 9,639
257 2,255 5,986 3,220 1,391 21,849 20,699
- - - 985 2,253 3,669 3,507
434 977 (2,481) 160 14,889 21,989 25,094
6,913 11,609 35,441 16,746 34,132 215,998 220,284
2,451 (317) 882 673 602 (159) 15,263
2,190 1,161 2,604 6,528 4,359 69,146 53,883
$ 4,641 $ 844 $ 3,486 $ 7201 $ 4961 $ 68,987 $ 69,146
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Community College System

Combining Higher Education Non-Appropriated Activity - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Berkshire Bunker Hill Bristol Cape Cod Greenfield Holyoke Massasoit
Community Community Community Community Community Community Community
College College College College College College College

Revenues and other financing sour ces

Federal grants and reimbursements.............cccoceueeene $ 1,630 $ 2,974 $ 4,475 $ 1,718 $ 1,679 $ 3,280 $ 2,761

Departmental revenues............coovereevevcennes . 5,230 11,606 8,745 3,733 5,974 11,860 8,368

Miscellaneous reVENUES.............cccucueeeueuerernineneseneenens 1,531 5,329 5,568 4,663 870 9,664 4,686

Total revenues and other financing sources................. 8,391 19,909 18,788 10,114 8,523 24,804 15,815
Expenditures and other financing uses

(by MMARS subsidiary):

AA  Regular employee Compensation............ccoeeeeeeeeenenes 1,419 5,929 3,220 2,041 784 1,440 431
BB  Regular employee related expenses. 202 225 249 155 200 251 207
CC  Special employees and contracted services. 1,475 4,190 4,540 3,030 1,723 2,487 3,348
DD Pension and insurance. 631 171 1,108 601 239 282 289
EE  Administrative expenditures.. 1,168 1,515 1,047 647 399 1,346 4,061
FF  Facility operational supplies. 1,180 124 574 221 797 1,752 829
GG Energy costs and space rental 116 337 221 158 49 70 106
HH  Consultant services. 380 733 808 352 232 222 475
N) Operational services.... 493 763 1,164 71 304 1,064 1,787
KK Equipment purchase. 452 639 801 226 404 291 796
LL  Equipment leases, maintenance and repair. 120 146 305 485 201 128 557
MM  Purchased client services and programs.. 106 139 294 - 17 58 -
NN  Construction and improvements. 74 724 133 37 4 165 277
PP Aidtolocal governments...........cccoveueveieeeunnnn - - - - - - -
RR  Ben€fit programs.........oceeeeereneneneneeeesenesenereeeeeeens 1,725 3,089 3,983 1,518 2,555 4,050 2,488
SS  DEbt PAYMENL......ovieeceieiceeireieteiet et - - - - - - -
TT Loansand special payments.. 362 - 105 5 267 3,800 274

Total expenditures and other financing uses................ 9,903 18,724 18,552 9,547 8,175 17,406 15,925

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses..... (1,512) 1,185 236 567 348 7,398 (110)

Fund balance (deficit) at beginning of year................. 1,133 3,864 6,144 2,593 1,849 10,079 4,808

Fund balance (deficit) at end of year............cco...coeeuene. $ (379) $ 5049 $ 6,380 $ 3,160 $ 2,197 $ 17,477 $ 4,698
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Massachusetts Mount Northern North Springfield

Bay Middlesex Wachusett Essex Shore Quinsigamond Roxbury Technical
Community Community Community Community Community Community Community Community TOTALS
College College College College College College College College 2000 1999
$ 591 $ 3,545 $ 2,917 $ 115 $ 5,081 $ 2,132 $ - $ 3,603 $ 36,501 $ 38951
7,594 10,869 8,446 15,761 11,613 7,009 570 14,882 132,260 116,050
2,003 5,324 2,163 4,994 8,409 2,579 7,032 3,093 67,908 45,527
10,188 19,738 13,526 20,870 25,103 11,720 7,602 21,578 236,669 200,528
376 4,676 2,246 1,905 8,382 274 594 1,721 35,438 33,173
121 517 305 210 161 132 143 318 3,396 2,854
1,443 6,614 3,294 5,263 3,442 3,868 3,941 4,880 53,538 47,032
251 1,282 539 464 502 49 (140) 505 6,773 6,396
580 1,699 1,020 1,476 2,167 971 1,391 1,932 21,419 16,201
477 830 503 1,175 2,070 2,011 98 2,338 14,979 16,000
20 1,035 241 376 519 157 6 340 3,751 2,605
170 979 397 763 1,376 456 853 1,465 9,661 7,631
249 716 252 855 1,446 151 194 529 10,038 9,125
180 275 514 319 494 652 207 966 7,216 7,189
449 332 645 263 839 323 252 810 5,855 5,985
10 1 2 - 38 - 1 1,131 1,797 1541
- - 204 - 3 196 - 125 1,942 2,718
- - 213 - - - - - 213 260
791 2,474 2,379 7,155 4,602 2,190 - 4,606 43,605 42,853
- - - - 343 - - - 343 396
100 - 6 - - - - 1 4,920 1,790
5,217 21,430 12,760 20,224 26,384 11,430 7,540 21,667 224,884 203,749
4,971 (1,692 766 646 (1,281) 290 62 (89) 11,785 (3,221)
4,139 1,183 663 1,573 5,891 484 489 7,217 52,106 55,327
$ 9,110 $ (509) $ 1,429 $ 2,219 $ 4,610 $ 774 $ 551 $ 7,128 $ 63,891 $ 52,106
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